PRESS-RELEASE
JSC KazMunaiGas Exploration Production commences shar e buy back programme

Astana, 10 October 2011. JSC KazMunaiGas Exploration Production (“the Compaor
“KMG EP*) in accordance with the decision made bg Board of Directors on 15 September
2011 further announces that the Company will conoedts Share Buy Back Programme on
110ctober 2011. The programme will be executedestultp the applicable requirements of the
stock exchanges and will end before 31 Decembe2.201

The decision by the Board to buy back a portionKMG EP common shares and GDRs
demonstrates the confidence that management htée ifundamental value of the Company.
Furthermore, the Board believes that this stemigféective use of existing cash resources for
the benefit of all shareholders.

Under the Buy Back Programme the Company has therop purchase its common shares
(KASE:RDGZ) listed on the Kazakhstan Stock ExchafiASE") and GDRs (LSE:KMG)
listed on the London Stock Exchange ("LSE") up ticaggregate value of $300 million. Shares
and GDRs will be acquired at the prevailing magkate at the time of purchase. The Company
will be making daily announcements summarizing résults of each day’s trading prior to the
opening of LSE for trading on the following busia&iay.

Notesto Editors

KMG EP is among the top three Kazakh oil and gas producdre overall production in 2010 was 13.3mt (an
average of 270kbopd) of crude oil, including then@any’s share in Kazgermunai, CCEL, PKI and NBKe Tdtal
volume of proved and probable reserves, as at tideoé 2010 was 232mt (1.7bn bbl), including shareshe
associates - about 2.2 bn barrels. The Compangiesiare listed on the Kazakhstan Stock Exchangi¢henGDRs
are listed on The London Stock Exchange. The Compaised over US$2bn in its IPO in September 200&
International rating agency Standard & Poor's (S&®)firmed KMG EP’s “BB+” corporate credit rating July
2010 and “GAMMA-6" rating in September 2011.
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Forward-looking statements



This document includes statements that are, or taydeemed to be, “forward-looking
statements”. These forward-looking statements lwandentified by the use of forward-looking
terminology including, but not limited to, the teyrbelieves”, “estimates”, “anticipates”,
“expects”, “intends”, “may”, “target”, “wi lI”, or “should” or, in each case, their negatev

or other variations or comparable terminology, oy tiscussions of strategy, plans, objectives,
goals, future events or intentions. These forwamking statements include all matters that are
not historical facts. They include, but are notited to, statements regarding the Company’s
intentions, beliefs and statements of current etgtiens concerning, amongst other things, the
Company’s results of operations, financial conditidiquidity, prospects, growth, potential
acquisitions, strategies and as to the industmresvhich the Company operates. By their nature,
forward-looking statements involve risk and undatiabecause they relate to future events and
circumstances that may or may not occur. Forwammking statements are not guarantees of
future performance and the actual results of thenany’s operations, financial condition and
liquidity and the development of the country anel itidustries in which the Company operates
may differ materially from those described in, aggested by, the forward-looking statements
contained in this document. The Company does tendn and does not assume any obligation,
to update or revise any forward-looking statemeotsindustry information set out in this
document, whether as a result of new informatioturé events or otherwise. The Company does
not make any representation, warranty or predictibat the results anticipated by such forward-
looking statements will be achieved.



