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HE ANA PACKPbITUA, NYBNUKALNUU UITN PACNTPOCTPAHEHUSA, NONMHOCTbLIO NN
YACTUYHO, B OPUCAUKLIUM U N3 IOPUCOUKLUWUW, TOE TAKUE AENCTBUA ABNAIOTCA
HAPYLWEHMEM OENCTBYIOLWKUX 3AKOHOB 3TOU IOPUCONKLNN

rOP PO KMI BkntoyeHbl B opuumanbHbii cnucok KazaxctaHckon hoHOoOBOM 6MpXu B
COOTBETCTBMMU C TEHAEPHbIM NpeAanoXeHnemM

AcTtaHa, 15 geka6ps 2017. AO «Paseegka [Jobbiua «KasMyHanlas» («PO KMIM» unn «KomnaHusa»)
coobuwaeT, 4to nocne obbaAsneHua 8 pekabpa 2017 r. o 3anycke TeHOEPHOro npeanoXeHus
(«TeHpepHoe npepnoxeHue») B OTHoweHunM [P n wucknioveHus mn3 OUPXEBOro cnucka c
JlongoHckon  poHposon Bupxun  («JIPB») w©n  KasaxctaHckon coHgoson 6upxun («KOB»)
(“Ob6BbsaBneHne TeHaepHoro npeanoxeHus»), (NP KomnaHun BkroyeHbl B oduLnanbHbIA CUCOK
K®b no 6upxesomy Tnkepy RDGZd.

raP PO KMIT 6binu BkntoveHbl B ouumnanbHbin cnncok KOB gna Toro, utobbl aepxatenu IOP mornu
nogatb ceou AP B pamkax TeHgepHoro npegnoxeHus n npogate atn AP KomnaHum nocpeactsom
npoBefeHus caenku Ha ycnosuax CeobogHowm Toproenu Ha KOB 6e3 yaepxaHus Hamora y UCToYHMKa
BbinnaThl KazaxctaHa, BHE 3aBMCMMOCTU €CITM OHU He KasaxcTaHckue [epxaTtenu.

Oepxatensm OP pekomeHayeTcs NpefocTaBUTb CBOW KApTOYKW/MHCTPYKUUW NS FONOCOBaHMS Ha
BOCA 1 uyepe3 [lenosuTapuii kak MOXHO CKopee, W, B IOOOM crnyyae, OHM [LOIKHblI ObITb
Hagnexawmm obpasomM nony4veHbl ansi ronocoBaHus Ha BOCA 1, koTtopoe coctoutcs 22 siHBaps
2018 roga. PaHee, CpoOKM roriocoBaHUSA COCTaBIANM OKOMO cemu paboumx gHen o gatbl BOCA.
MoapoObHLIN rpadmk ¢ KItoYEBbIMM AaTaMy TeHAEPHOro NPeasIoKEHNA U3NOXEH Ha cTpaHuuax 14-15
Lnpkynsapa TengepHoro npegnoxeHus ot 8 aekabps 2017 roga.

OwvpexTopa, Bkntoyaa HesaBucuMbix HeucnonHuTenbHbIX OUPEKTOPOB, €AUHOMMAacHO pPeKoOMEeHAYHT
aepxarenam '[P nporonocoBaTh 3a NPUHSTME peLLeHsl, KoTopoe byaeT npeanoxeHo Ha BOCA 1.

TeHpepHoe npegnoxeHue uctekaet B 15.00 Ha MNepByro AaTy 3aKkpbITUA, KOTOpasa saBnAeTcAa 22
AHBaps 2018 r., 3a UCKNOYEHUEM cry4yaeB, Korga OHO CTaHOBUTCA 6e3yCNnoOBHbIM UMY
npoaneBaeTcsl NyTeM aHOHCUpPOBaHUA Yepe3 Cnyxby HopmaTUBHO-cNpaBoYHON UHdOpMaLmu.
Depxatenam FOP, Takum o6pa3om, HaCTOATENbLHO peKOMeHAYyeTCsl NoAaTbh B paMKax TeHaepa
cBou NP Kak MOXHO cKopee.

OuvpexTopa, Bkntoyaa HesaBucuMbix HeucnonHuTenbHbIX OUPEKTOPOB, €AUHOMMAacHO pPeKoMEeHAYHT
KeanuduumpoaHHbiM gepxatenam AP npuHate TeHaepHoe npeasioxeHue.

Bonee nogpobHasa uHgopmauns o TeHaepHOM npeanoxeHun B oTHoweHun [OP n npegnaraemoro u
UCKMIOYEHMS 13 OUpXKeBOro cnucka manoxeHa B Liupkynspe, KOTOpbIi OOCTYNEH Mo crieyloLlen
ccbinke: https://www.kmgep.kz/details/ndownload.php?fn=803&lang=eng unm MoOXHO ob6paTUTbCs Mo
TenedgoHy Link Asset Services +44 371 664 0321.

CrnoBa un BblpaXeHusd, yKa3aHHbleé B Ob6bsaBneHnn TeHD,epHOFO npeanoxeHnd, MMerT TaKoe Xe
3Ha4YeHne B JaHHOM Mnpecc-permnse.

Mo Bonpocam npecc-penu3os:
3a 6onee noapo6HOMN MHpopMaLmen obpaliamTecb K HaM NO agpecy:
PO KMI. CBA3b C MHCTUTYLMOHAarbHLIMU MHBECTOpamu (+7 7172 97 7979)
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MpumeyaHus ans peagakTopoB

PO KMIT BxoauT B TPOWMKY Jy4LUMX KasaxCTaHCKUX npoussoguTtenen HedpTtn no utoram 2016 roga.
O6was gobbiva B 2016 rogy coctaBuna 12,2 mnH. ToHH (245 Teic. Bappeneii B cyTku) cbipon HedTH,
Bkrtovasa gonto Komnanunm B KasrepmyHan, CCEL n PKI. O6bem gokasaHHbIX U BEPOSATHBIX 3anacos
KomnaHum 3a BbIMETOM JONM 3aBUCUMbIX KOMMNaHui B koHUe 2016 roga coctaBun 182 mnH ToHH (1
327 mnH Gappenen). Akuumn KomnaHnum kotupytotca Ha KasaxctaHckon coHgoson bupxke, a AP
KoTupytoTcst Ha JloHgoHckon dhoHaoBon Bupke. B ceHTabpe 2006 roga Ha IPO komnaHusa npvenekna
6onee 2 mnpa. gonn. CLWA.

BaxHble npumMeydyaHuaA

HacToswee o6bsaABnNeHe COaepXnT MHCangepcKyo MHopmaumio.

PackpbiTve, nybnukauus unm pacnpoctpaHeHue nHdopMaunm n3 Hactoswero oobaBneHus B nobbix
topucankumsx, kpome CoeauHeHHoro koponescTBa, CLUA n KasaxctaHa, moxeT ObiTb 3anpeLieHo
3aKOHaMW COOTBETCTBYIOLLEN PUCOUKUMKM, MO3TOMY Nuua, K KOTOPbIM Monano HacToswee
006bsIBNEHVe, AOMKHbI YTOYHUTD Hanm4ymMe nogobHbIX orpaHnyYeHuni n cobnogatb nx. HecobniogeHune
3TUX OrPaHWYEHUN MOXET SABMATLCH HapyleHWEM 3aKOHOB COOTBETCTBYIOLLMX HOPUCOUKLMA B
OTHOWeEHMN UeHHbIX Bymar. Hactosiwee obbsaBneHve He HABMSETCH NPeAnoXeHneMm npogaxu,
BbIMyCKa, MOKYMKN akuUi Unn Nognvcku Ha Kakve-nnbo akuum B Kakon-nmbo HpUCAMKUMMK, B KOTOPOM
nogobHoe npeanoxeHne ABNSETCA HE3AaKOHHbIM.

Komnanus J.P. Morgan, AOesTenbHOCTb KOTOpoW Ha Tepputopun CoeamHEeHHOro KOpOsieBCTBa
caHkumoHupoBaHa CIMH wn perynupyetca CIMH un YOPK, BbicTynaetr B ponu ¢MHaHCOBOrO
KOHCyNnbTaHTa wuckmountensHo ana PO KMI u Hu gna koro Gonee B CBs3M C Bomnpocamu,
YNOMWHAeEMbIMX B OaHHOM OObLSABNEHWM, HE paccMaTpvBaeT HMKOro Goree B KayecTBe CBOErO
KMMEeHTa no BomnpocaM, YNOMUHAEMbIM B HACTOSLLEM OObABMEHUU, U HE HECET OTBETCTBEHHOCTU HU
nepeg kem, kpome P KMIT, 3a obecnedeHune cpeacTB 3awwmnThbl, AOCTYMHbIX KNMEHTam komnaHumn J.P.
Morgan n ee adunMpoBaHHbLIX NUL, a TakKe 3a NpegocTaBieHNe Kakux-Nmbo KOHCynbTauuni no
BOMpOCaM, yNOMUHAEMbIM B HACTOSILLEM OO BbABEHNN.

Komnanus Rothschild, peatenbHocTb KoTopol Ha Tepputopun CoeaMHEHHOro KoporsieBcTBa
caHKkumoHupoBaHa YOPK, BbicTynaeT B ponv (OMHAHCOBOIO KOHCYIbTaHTa MCKIIOYUTENbHO Ans
He3aBMCMMbIX u4rneHoB CoBeTa [OVMPEKTOpPOB M HWM Ana koro 6Gornee B CBA3WM € TeHOEpPHbIM
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npegnoXxeHnem, He paccmatpumBaeT HUKOro 6Gornee B KayecTBE CBOEro KMMEHTa MO BOmMpocam,
yNOMWHAEMbIM B HacCTOsILLEM [OOKYMEHTe, U He HecCceT OTBETCTBEHHOCTW HU nepeq Kem, Kpome
He3aBuCMMbIX YneHoB CoBeTa ANPEKTOPOB, 3a obecrneyeHne CpeacTB 3aLlMTbl, JOCTYMHbIX KIMEHTam
Rothschild, a Takke 3a npegocTaBneHne Kakux-nmbo KoOHCynbTauui No BONpocam, ynoMUHAeMbIM B
HacTosILEeM 00bsABNEHUN.

HSBC ynonHomoueHo CIMH, u ero gesarenbHocTb perynupyetca YOKP u CINH B CoeauHeHHOM
KoponesctBe. HSBC peiicTByeT Kak (PUHAHCOBLIN COBETHUK WCKMOYUTENBHO ANsl HE3aBUCUMMbIX
UYNEHOB COBETAa OUPEKTOPOB B CBA3W C TeHAEPHbIM NPensiokeHWeM U Kak HUKTO WHOW, He Oyaer
paccMmaTtpuBaTh Kakoe-nMbo NuUO B KayecTBe CBOEro KNMEHTa B OTHOLIEHMM MobbiXx BOMPOCOB,
N3MNOXEHHbIX B HACTOsILLEeM O0ObABNEHUN N HEe ByAeT OTBETCTBEHHLIM HU NEpPes KEM UHbIM, KPOME Kak
nepea HesaBucMMbIMM dneHamyn CoBeTa OMPEKTOpoB U KomnaHven 3a npefocTaBlieHUE 3aluuThbl,
npegnaraemon knueHtam HSBC, unu 3a npegocrtaBneHne KOHCynNbTauun B OTHOWEHMM TeHOepHoro
NpeaioXeHns U MHbIX BOMPOCOB, YNOMSIHYTLIX B HAacTosILeM ob6baBneHun.

HuKTO He MMmeeT odumuUManbHOrO paspelleHuss NPeaocTaBnATbh Kakme-nvbo ceBeaeHuss unu aenaTb
Kakve-nmbo 3asBMneHnsi, MOMUMO M3MOXKEHHbIX B HacTosweM obbsaABneHun; Ha nobble Takue
cBedeHNa U 3afBneHus He crieayeT nonaraTbCA Kak Ha oduumanbHble. [MpegocTaBneHune
HacTosILLero o6bsABNEHN HU NMpU Kakux oBCToATeNbCTBAX He NoApasyMeBaeT, YTo B OeATeNIbHOCTY
KomMnaHuu He Mpou3oLNo HMKaKMX M3MEHEHWI C yKazaHHOW B Hem [OaTbl, a NpuBeaeHHas 3[ecb
MHcbopMaLms AeACTBUTENbHA MO COCTOSIHUIO Ha Kakylo-ninbo gaty B Gyaywem.

MpumeyaHue ansa [epxatenen ueHHbin 6ymar B CLLA

TeHgepHoe npednoxeHve He noanagaeT nod AevcTBue TpeboBaHMM O packpbiTUM W OpYrnx
npoueaypHbix TpeboBaHUN, NpeaycMOTPeHHbIX nonoxeHnem 14D 3akoHa CLUA o Toproene LeHHbIMU
oymaramun. B CLUA TeHgepHoe npeanoxenwe OyaeT caenaHo B COOTBETCTBUM C TpeboBaHMsMM
nonoxeHns 14E 3akoHa CLUA o Toprosne ueHHbIMu Bymaramu B TOW Mepe, B KakoW OHW MPUMEHUMBI.
OnpepeneHHble NyHKTbl nonoxeHuss 14E  3akoHa CLUA o ToproBrne LUeHHbIMM Oymaramm
HenpumeHMbl K TeHaepHOMY npeanoxeHuto cornacHo npasuny 14d-1(c) 3akoHa CLUA o Toproene
LueHHbIM1 6ymaramu. Oepxatenam 'OP n3 CLUA cnegyeT obpatuTb BHMMaHWe Ha ToT dakT, yto AP
He BKIOYEHbI B CMIMCOK LIeHHbIX Bymar, obpatlatowmxcsa Ha oHaoBbix 6upxax CLUA, n komnanusa PO
KMI' He nognapgaet nopg TpeboBaHMs K nepuoguyveckon otvyeTHocTu 3akoHa CLUA o Toproene
LUeHHbIMM Bymaramu, B CBS3M C YyeM He obssaHa nogasBaTb M He MOAAeT Kakme-nbo OT4yeTbl B
Komwuccuto no ueHHbiv 6ymaram n 6upxam CLUA B COOTBETCTBUN C 9TUM 38KOHOM.

HacTtosilee o6bsABNEHME He MONYyYUNO HU MOJIOKUTENILHOW, HU OTpULIATEeNIbHOM, HU KaKoW-
nnb6o nHon pekomeHgaumm Kommccum no ueHHbIm 6ymaram n 6upxkam CLUA wnu kakon-nu6o
komuccun CLUA no ueHHbIM OGymaram ypoBHs LWiTaTa, U 3TW OpraHbl He nNoATBepXAanu
TOYHOCTU WM HaAEXHOCTU copepKalwencss B Hem MHdopmauun. JlioOble yTBepKaeHus o6
obpaTHOM ABNAIOTCA YroNoBHbIM NpecTynreHnem no 3akoHam CLUA.

YTBepKAeHUs NPOrHO3HOro xapakrepa

HacTtoswee obbsBneHue, B TOM unucne nHGOpMauums, BKIOYEHHAs B HErO MO CCbINKe, COOEPXMUT
YTBEPXKAEHUS, KOTOPble SABMAAKTCA WM MOryT ObiTb COYTEHbl "YTBEPXKOEHWSIMUA MPOTrHO3HOMO
xapaktepa" kacaTenbHoro TeHaepHoro npegnoxeHuda, komnanmn PO KMIT, pynnel PO KMIT 1 HK
KMIC n B OTHOLWEHMM KOTOPbIX CYLLECTBYIOT PUCKM W HeonpeneneHHOCTb. [1puM3HakoM Takux
YTBEPXOEHUI MPOrHO3HOIO XapakTepa SABMSeTCA UCNONb30BaHME COOTBETCTBYIOLMX TEPMUHOB, B
TOM u4ucne, NOMUMO MPOYEro, CMOB «CYMTAET», «OLEHMBaEeT», «OXMAaeT», «npeanonaraery,
«MMaHUpyeT», «MOXeT», «HamepeBaeTcsa», «ByaeT», «cnegyet», UX OTpuuaTenbHbIX WM MNPOYUX
rpamMmaTudeckmx OpM M aHamnorMyHbliX CrOB, @ TaKKe pacCyXAeHWss OTHOCUTENbHO cTpaTerumu,
nnaHoB, Lenen, 3agad, byayLiux cobbITUin U HAMepeHUn. ITW YTBEPXKOEHUA NPOrHO3HOro Xapakrepa
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BKIoYatoT B cebsa BCe BOMPOCHI, He ABRsOLMecs uctopudeckummn akramum. OHM BKNIOYAKOT, HO He
orpaHu4MBaloTCs, YTBEPXKAEHUSA KacaTenbHO HamepeHuin KomnaHum, NnpeanonoXeHun 1 3asBrneHun o
TEeKYLUUX OXWAAHUSIX OTHOCUTENbHO, MOMMMO MpPOYEro, pesynbTaTtoB AedaTenbHocTu KomnaHuu,
(PUHAHCOBOIrO COCTOSIHWSA, FMKBMAHOCTW, MEPCNEKTMB, PasBUTUS, MOTEHUMASbHLIX NPUOBPEeTEHN,
cTpaTernin, a Takke oOTpacnen, B koTopbix KomnaHusi BegeT cBow pgesTtenbHocTb. Cama cyTb
YTBEPXOEHUI MPOTrHO3HOrO XapakTtepa npeanonaraeT Hannyme pPUCKOB U HEeonpeaereHHOCTH,
MOCKOJIbKY OHU CBA3aHbl C 6y,1:|,yu.|.|/|M|/| COObITUAMMU 1 OGCTOﬂTeJ'IbCTBaMI/I, KOTOpble MOryT nmeTb Unn
HEe MMEeTb MEeCTO. YTBEPXAEHMSI MPOTrHO3HOrO XapakTepa He rapaHTUpPYlT Kakux-nnbo Oyaywmx
nokasaTtenem wnu pesynbTatoB AestenbHocTn KomnaHum, ee (UHAHCOBOrO COCTOSIHUS WUIK
NVKBUAHOCTU, @ U3MEHEHMWS B CTPaHe U oTpacnsix, B KOTopbix KomnaHus BefeT CBOKO AEATENbHOCTb,
MOTYT CYLLLECTBEHHO OTNMYaTLCA OT MPEeanonoXeHUA, COAepXKaLLUXCA B YTBEPKAEHUSIX NPOrHO3HOIO
XapakTepa B HacTosilleM o0bsBneHnn. KomnaHus He nnaHupyeT u He 00s13yeTcsi BHOCUTb KaKue-
nmbo M3MEHEHWUs UMM MOoMpaBKM B YTBEPXOEHMS MPOrHO3HOro Xxapaktepa nnbo ceeneHusa o6
oTpacnsx, cogepxalimecsi B HacTosweM 0ObsIBNEHWM, B Cryvae Kakux-nmbo cobbiTuii B OyayLiem,
nony4yeHuna HOBOW I/IH('pOpMaLI,I/II/I nnn BcnepncTtBue MUHbIX obctoatenbcTB. KomnaHus He genaet
HUKaKNUX 3asBMEeHUn Unm MPOrHO30B N He faeT HUKaKnx rapaHTan OTHOCUTENBbHO 00A3aTEeNnbHOCTHU
OOCTUXEeHUA pe3ynbTaToB, npeanofiaraemMblixX B I'IOJJ,06HbIX yTBEepPXOAEHUAX NPOrHO3HOIro Xapakrepa.



