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KOPOTKO
0 KOMIAHHH

MUCCHA

MUCCHA PLL KMI 3AKNIOYAETCA B dDEK-
THBHOH W PALLHOHANBHOM [LOBBIME YTTIEBO-
N0P0J0B C LLENBID MAKCUMH3ALIHK BbIrof,
I AKLLHOHEPOB KOMMAHHWH, B CO3[1AHHH
N0JITOCPOYHBIX IKOHOMUYECKHKX W CO-
LIMANbHBIX BbIFOf ANA PETHOHOB HALIEH
LLEATENLHOCTH, A TAKXE B COEACTBHH
PEAJIU3ALLIUK NMOTEHLHANA KAXAOI0 CO-
TPYOHUKA KOMNAHHH.

BUAEHHE

PIL KMI - BEAYLLAA KOMMAHUA B OBJIACTH
PA3BEZLKH W N0BbbIYK YTNEBOAOPOJI0B B
KA3AXCTAHE, B YHCJIE NHAEPOB HEDTENA-
30BOr0 GU3HECA B KACMHHCKOM PETHOHE,
CMNOCOBHAA KOHKYPHPOBATb B I10bAJIbHOM
MACILTABE.

AO «PasBepaka [Jo6biva «KazMyHaiilas» (P KM,
Komnanus) 6b110 06pa3osaHo B mapte 2004 roga nytem
cnnsHng AO «03eHmyHainras» (OMI) n AQ «3mbamy-
Hanras» (AMr).

MecTopoxaerus OMI n 3MT copepxxat 232 MNH. TOHH
(1,7 mnpA. 6appenen) 3anacoB HedOTW N0 KaTeropum
«[J0Ka3aHHbIe NNoC BeposTHbIe» (2P). CerogHs B
cobcTeeHHoMm akTuse P KM, 6e3 y4eta npuobpeTeHui,
caenanHbix B 2007-2010 roaax, umeetcs 41 MeCTopox-
AeHune. 06w 06beM J0Ka3aHHbIX M BEPOATHBIX 3ana-
coB Komnanuu Ha koHel, 2010 rofia, ¢ y4eTom [0nen B
TOO «CIN «KasrepmyHait», «GCGEL» n «MeTpoKa3axcTaH
MHK.», cocTaBnfer o0koo 2,2 mnpa. 6appenei. Mo
utoram 2010 r., PJ KMl 3aHMmaeT BTOpoe MecTo no
N06bl4e HedhTv B KazaxcTaHe.

Akunu KomnaHum pa3meLieHbl Ha Ka3axcTaHCKON
thoHaosoi 6upxe (KASE), a rnobanbHble Aeno3uTapHble
pacnuckm - Ha JIoHLoHCKO dhoHLoBOM 6upxe (LSE).

PO KMl nmeeT MHOTrONETHWIA ONbIT A06bIYK HETU U
06nagaet 06LINPHBIMK 3HAHWAMMW B 06NACTW re0noru-
4eCKOro CTPOEHMs MECTOPOXEHUI B KasaxcTaHe.

B cpasHeHuu ¢ gpyrumu komnaduamu PO KMI ume-
€T YHUKaNbHbIE NPEeNMYLLECTBA, KOTOPbIE COCTOAT B
TOM, YTO Yepe3 OTHOLeHUs ¢ matepuHckoit HK «Kas-
Mynaiilaz» PJ KMI" umeeT npuopuTeTHbIA JOCTYN K
HepTera3oBbIM akTMBaM M MHPPACTPYKTYpPE Ha CyLle
KasaxcraHa.
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CTPYKTYPA CObCTBEHHOCTH

PECNYBJIMKA

KA3AXCTAH

PA3BE/IKA [10BbI4A
KA3MYHAHUTA3 57,9%

OCHOBHBIE AKTHBbI

03eHmyHaiiras 100%
ImbamyHaiiras 100%

NPHOBPETERHA NOCNE
IPO (B 2006)

KasrepmyHaii 50% (2007)
Kapaxan6acmyHait 50% (2007)
MetpoKazaxcrtaH 33% (2009)
HEK 100% (2010)

CBC 100% (2010)

Vaitt beap 35% (2010)

*

CBOBO/IHOE
OBPALLLEHHE 34,1% '

TNoHpoH (LSE)
Anmartbl (KASE)

CTPYKTYPA AKLIHOHEPHOIO
KAMHTANIA PLL KM 2
B MPOLIEHTAX

p
XONOHHT
CAMPYK-KA3bIHA

[OPHO/0BEbIBAIOLLMA
CEKTOP

Kaszaxmbic 11%

®HHAHCOBbIA CEKTOP

BTA 81,48%

Xanblk baHk 26,81%
Kaskommepubank 18,3%
AnbsHc baHk 67%

NPYTHE HALKOMMAHHH

g
HALUOHAJIbHAA

KOMNAHHA
&

KA3MYHAHIA3

® HK KMI 57,9

® Akumun B cB060HOM 06paLleHun 34,1

® KaszHayenckue akumn 4,5

® [IpuBMNErnpoBaHHble akuun 3,4

-5l

34

NO0bbIYA U PA3PABOTKA

Tenrusllespoiin 20%
KawaraH 16,81%
KasmyHanteHns 100%
Kasaxoin Aktobe 50%
KasaxtypkmyHaii 51%
MaHrucraymyHairas 50%

TPAHCMOPTHPOBKA

Kastpancoin 100%
KaatpaHcras 100%
KTK 19%

KKT 50%

KKMT 50%

MEPEPABOTKA, MAPKETHHT,
CEPBHC

KMI nepepa6oTka

1 MapkeTuHr 100%

AHMN3 99,5%

NnKon 50%

MHX3 58%

KasPocla3 50%
TeHusCepsuc 49%

KWHI (nccneposatenbekuit
NHCTUTYT) 90%
Pomnetpon 100%

1 Bkniovas 11% akuui, npuHagnexarumx CIG,
cornacHo 3asnenuto CIC ot ceHTabps 2009 r.

2 NHchopmaLms ykazaHa no COCTOSHMIO Ha WioNb
2010 r. cornacHo NpoBefeHHOI MAEHTMKALMN
akumonepos PL KM MpoueHTbI paccyuTanbl oT
061Liero Konn4ecTsa akLmit Komnaxuu, Bkntoyasa
KasHa4eiicKue 1 NpUBMIErnpOBaHHbIE kLK.
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HEDTETA30BAA OTPAGIIb

KASAXCTAHA

OCHOBHBIE dAKTLI 0 HEGTETA30BOH

OTPACJIM KASAXCTAHA

[lokazaHHble 3anacbl HepTn —

40 mnppa. 6appenei.

[ |
B 2010 r. no6bi4a HedpTU 1 ra3oBoro
KOHAEHcaTa coctaBuna 79,7 MIH. TOHH,
3KCNOpT He(pTU — 71,4 MIH. TOHH.

-
[TporHo3sel no po6blve HedhTn K 2015
rofly CoCTaBnatoT 0kono 100 MAH. TOHH
B rog (2,0 mnH. 6appenei HedpTn B
CYTKM).

B 2010 r. 661110 NnepepaboTaHo
13,7 MIIH. TOHH HedpTu.

B KasaxcraHe umeetcs cBbiwe 200
HETAHbIX U ra30BbIX MECTOPOXXAEHNA.
KpynHbIMK MECTOPOXAEHNAMUN ABNSIOT-
ca KawaraH, TeHrna n KapadyaraHak.
-
Tpy6onposoa Y3eHb — Atbipay — Ca-
mapa (YAC) urpaet BaXHyt0 posib Ha
pecny6inKaHCKOM YPOBHE: Yepe3 Hero
6b110 TPAHCNOPTUPOBAHO 15,3 MIIH.
TOHH, 470 cocTasuno 21% akcnopTupo-
BaHHom B 2010 r. HedpTL.

HedbTenposoa Kacnuitckoro Tpy6o-
npoBoAHOro KoHcopuuyma (KTK): B
HACTOALLEee BPEMS ero nponyckHas cno-
COBHOCTb COCTaBNAET 0K0MO0 30,5 MH.
TOHH B rof (0,6 mnH. 6appenei HedTn

B CYTKM). [naHupyeTca yBenuunTb npo-
MYCKHY0 CnocO6HOCTb TPY6ONpPOBOAaA
[0 67 mMnH. ToHH (1,3 mnH. 6appene
HedhTn B cyTKu) B 2014 1., U3 KOTOPBIX
50 mnH. ToHH (1,0 MnH. 6appenei Hedp-
TV B CYTKM) 6YaeT 3ape3epBupoBaHo
ans Kaszaxcrana. B 2010 r. 4epes KTK
6bIN10 TPAHCMOPTUPOBAHO 28,5 MITH.
TOHH, 4TO0 cocTasmno 40% 3kcnopTupo-
BaHHOM HedhTn U3 KasaxcraHa.

[ |
KasaxctaHcko-Kutanckuin Tpy6onpoBog
(KKT): Tekywasa mowyHocTb KKT - 10
MJTH. TOHH B rog (200 Teic. 6appeneit
Hedh TN B CYTKN), KOTOpas MOXeET

6bITb YBOEHA C BBOAOM 2-1 04epesn
npoekTa. B 2010 r. yepes KKT 6bino
TpaHcnopTuposaHo 10,1 MAH. TOHH, unn
14%, akcnopTupoBaHHOI 13 Kasaxcra-
Ha HedpTK.

[ |
Mopt AkTay umeet 3 TepMuHana ans
nepesasku Hedo T, 4epes KoTopble B
2010 r. 6bI110 TPaHCNOPTMPOBaHO 9,5
MJIH. TOHH, unin 13%, 9KCNOPTUPOBAH-
HOI 13 KazaxcTtaHa HedpTu.

[ |
HedbtenepepabarbiBaroLLas NpoMblLL-
NEeHHOCTb KasaxcraHa npefcrasneHa
Atbipayckum 1 LLIbIMKEHTCKUM Hed-
TenepepabarbiBaOLLMMK 3aBOAAMM, A
Takxe [laBnogapckum Hedotexummye-
CKWUM 3aBOA0M, KoTopbiMu B 2010 T.
6b1510 nepepaboTaHo 4,3 MITH. TOHH,

4,6 MAH. TOHH 1 4,8 MJIH. TOHH HedhTK
COOTBETCTBEHHO.

0 KA3AXCTAHE

[ |
HACEJNEHME:
16,2 mnH. yenosek (01.01.2011 r.)

[ |
MOLLAAD:
2,7 MJITH. KB. KNTIOMETPOB

[ |

BBI (2010 I.):

21 513 mnpga. Texre

(146,0 mnpg. nonnapos GLUA, 147,35
TeHre 3a 1 gonnap CLUA)

[ |
PEAJIbHbIil POCT BBIT:
7,0% (2010T.),
7,8% (cpeaH. B 2002 — 2010 rr.)

[ |

HALMOHANbHAS BANHOTA:

TeHre (Ha 31 peka6ps 2010 r. o6meH-
HbI Kypc cocTasun 147,40 TeHre 3a

1 ponnap CLLA; cpeaHuit 06MeHHbIi
Kypc 8 2010 r. coctasun 147,35 TeHre
3a 1 gonnap CLUA).

CTOJINLA:
AcTaHa (nepesefeHa U3 Anmartsl
B 1997 )

VcTo4Hnkn: HaunonanbHblit 6aHk KasaxcTana,
MuHucTepcTBo HedhTn 1 rasa, CtatucTuyecknin 063op
MUpOBOW aHepreTuku BP 2010 r.
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ObPALLEHUE NPEOCENATENA
COBETA OUPEKTOPOB

ACKAP BAMAHOB

Mpeacenarenn
CoBeTa AMPeKTopoB

AO «PasBeaka [Jo6bi4a «KaaMyHaiilas» 8 2010 roay
BHOBb MPOJEMOHCTPUPOBAIO POCT YNCTOI NPUBLINK,
3apaboTaB Ans CBOMX akLWOHepOB 0kono 1,6 mnpa.
ponnapos GLUA. KoHconuauposaHHas 4o6bl4a Bbipocna
Ha 16 NpoLeHTOB, COCTaBMB 0KONO 13,3 MITH. TOHH Hed)-
! (270 TbiC. 6appeneit B cyTku). bonee 20 npoueHToB
HedpTK, [06bIBaEMOI NPOM3BOACTBEHHBIMMW (omnnanamm
«03eHMyHaiiras» n «dmbamyHaiiras», 6b1710 NOCTaBNEHO
Ha BHYTPEHHWIA PbIHOK, OCTaNIbHOE Peanim30BaHo Ha 3KC-
nopt. [loxon OT A0Nei B aCCOLMMPOBAHHbBIX KOMMAHUAX
11 COBMECTHO KOHTPONMPYEMbIX MPEANpUSTUSAX COCTABINT
6onee 380 mnH. nonnapos CLUA.

3TU NoKasaresin CBUAETENbCTBYIOT 06 YCTONYMBOCTH

PLl KMT, BepHOCTM TeM NPUHLMNAM W LIeSISM, KOTOPbIe
Jeknapmpoanuce npu Boixoge Komnanum Ha IPO B 2006
rogy. Xopowwue pesynbratbl 2010 rofa 6b1M BO MHOMOM
npegonpegeneHbl BECbMa BbIrO4HbIMU NPUOBPETEHNS-
MK, KOTOpble KomnaHus npon3sena B nocneaHue rofbl.
PI KMI" HamepeHa 3aHATb TBEPA0E BTOPOE MECTO B
KazaxctaHe no o6bemam [06bi4n HedpTu. Jletom 2010
rofa CoBeT aMpekTopoB 0f06PUN ELLE TPU CABKM MO
NPMOBPETEHMIO KPYMHBIX NAKETOB aKLWiA B KOMMNAHNAX
«MaHrucraymyHanras», «Kasaxoiin-Akrobe» n «Ka-
3axTypkmyHaii». Geityac PO KMI™ oxxuaaeT cornacosa-
HUe CAENOK rocyAapCTBEHHbIMU OpraHamu.

Momumo atoro, CoBeT AMPEKTOPOB 0406pUN y4acTme
KomnaHuu B HECKOJTbKIX NMPOEKTax 3a npeaesnamu
KazaxcrtaHa. B 2010 roay 6b1no nonucaHo coOTBETCT-
ByloLLiee cornawueHue no npoekty White Bear (CesepHoe
Mope) COBMECTHO ¢ BG, a Takxe BblUrpaH TeHAep Ha
pa3paboTky MecTopoxaeHus Akkac (M1pak) CoBMecTHO
¢ KOGAS. Yyactue B npoekte White Bear nossonut
KomnaHuu nony4mTb HEOLEHUMBbIA ONMbIT PaboTbl HA
MOpe B COTPYAHMYECTBE C KPYMHENLen TpaHCHaLno-
HaNbHOW KOMNaHMen, a B AKKace npeacTaBnseT UHTepec
cneundmnka razofo6bl4u. Mpw 3TOM 1 B TOM, U B APYroM
CNy4ae NPMBMEKAET KOHTPOIMPYEMOCTb PUCKOB U, B
Cy4ae ycnexa, BeCbMa BbICOKas NPUObIIb.

B 2010 rogy KoachhmuneHT BOCNONHEHUS 3anacoB Ha
MECTOPOXAEHUsAX Y3eHN n 3MObl COCTaBWI 73 NPOLEH-
Ta, 4TO CYLLECTBEHHO NyyLue, yem B 2009 roay, oHaKo
TEM He MEeHee He MOXET CYMTaTbCA YA0BNETBOPUTENb-
HbIM. HeZlocTaTo4HOE BOCNOJTHEHME 3anacoB BrOJHe
06BACHUMO M CBA3AHO C MCTOLLEHHOCTHH0 MECTOPOX-
JeHunit. KoHevHo, 6narogapst npMo6peTeHmnio HOBbIX
aKTWUBOB, 3TOT (pakTop HMBENMpyeTcs, oaHako PO KMl
HaMepeHa NpeanpUHATL SONONHUTENbHbIE YCUIUSA
npexne Bcero B 06nacTu reonoropassejku, Htobsl



06ecneynTb BOCMOMHEHWE 3anacoB 1 Ha CBOWUX OCHOB-
HbIX aKTMBax. Takas 3ajadqa nosy4mna cBoe OTPaXKeHue B
6romxkete Komnanun — CoBeT AMPEKTOPOB 0406pun pocT
KanuTanbHbIX BNOXeHU B 2011 roay Ha 21 npoueHT,

a0 709 mnH. gonnapos GLUA. Kpome Toro, Komnaus
paclmpseT nopTdens reonoropa3seo4HbIX akTUBOB,

B 4aCTHOCTM, UAeT pabota no nepegaye PO KMI ot

HK «KasMyHaiila3» 4yeTbipex pa3BefouHblx 6/10K0B
Temup, TepeckeH, Y3eHb - Kapamangbi6ac, KapatoH

- CapblKambic.

Tenepb HECKONIbKO CNOB 0 MyiaHax. XoTen 6bl 06paTUTb
0c060e BHUMaHWe Ha HoByto CTpaternto pa3sutus Pl
KMT no 2020 roaa, yTepxaeHHyt0 COBETOM OUPEKTO-
pos B fekabpe 2010 roga. YneHbl CoBeTa AMPEKTOPOB
KaK NpeacTaBuTeni akLMOHEepPOB NOCTaBMAN Nepea
meHekMeHToM PL KMIT am6uumnostyto 3agady — BOWTK
B TPMALATKY HedoTerasoBbIx KOMNaHuii Mmpa. OCHOBHOW
uenbto P KMI™ aBnsieTca pocT akLUyOHEepHOA CTOMMOCTK
komnaHuu. P KMI™ cTpeMnuTCS JOCTUrHYTb poCTa CTOU-
MOCTM NOCPECTBOM YBENUYEHMS 3aNacoB U [06bI4N
YrneBoA0POAHOr0 Cbipbs, YBENMYeHUs NPUBLINbHOCTY
CYLLECTBYHOLLMX aKTUBOB W Pa3BUTUA HOBbIX HaMpasne-
HUIA BM3HEca.

OpHum 13 npuopuTeToB B aeaTenbHocTu PO KMI
JOJSKHO CTaTb NOBbILWeHNe 3DDEKTUBHOCTY. [lepBble
waru caenadbl — COBETOM AUPEKTOPOB YTBEPXKEHA
lMporpamma ynpasneHus 3atpataMmu, COOTBETCTBYIOLLUE
nokasaTenu 6yayT y4TeHbl B CUCTEME COANAHCUPOBAH-
HbIX NOKa3aTenel, 4T0 JAOMKHO JTyyLIe MOTUBMPOBATh
COTPYAHNKOB. OHAKO 3TO NULLb Ha4ano 60NbLUOI,
LieNeHanpaBsieHHO paboTbl, KOTOPOI NPeACTOUT 3aHN-
MaTbCs MEHEIDKMEHTY Ha NPOTSKEHUM BNIvKaALLIKUX NeT.

[oBOPSA 0 MepcnekTMBax pa3BuUTMs, XOTeN Bbl NOAYEPK-
HYTb BaXXHYI ponb, kotopyto P KMI urpaet B pa3su-
TN POHAOBOIO pbiHKa KazaxctaHa. CerofHs LeHHbIe
6ymarn KomnaHum 06ecneqnBaroT 3Ha4YUTENbHYIO 400
CHeNI0K Ha KasaxcTaHCcKon (hoHA0BOW 6UpXe, BeCbMa
YCMELLHO peannsyeTca Nporpamma BbiKyna npusue-
rMpOBaHHbIX akUWiA, Havatas B 2010 roay, Kpome Toro,
KomnaHua ghaktnyeckn npefcraBnsier HedhTerasosbli
cekTop KasaxcTtaHa Ha JTOHGOHCKOM 61upxe. 370 HaKna-
[bIBAET 6O/bLLUYI0 OTBETCTBEHHOCTb, KOTOPYHO BCE YSEHbI
CoBeTa AUPEKTOPOB NPEKPACHO 0CO3HALOT.

OGPAWEHHE MPEACEAATENR COBETA JHPEKTOPOB 9

A dekTnBHas paboTta CoBeTa JMPEKTOPOB B LIENIOM U
OTAENbHbIX er0 KOMUTETOB B HYaCTHOCTU BblNa OTMeYeHa
areHTcTBOM Standard&Poor’s, kotopoe B Hosi6pe 2010
rofia noATBEPANSIO PEATUHT KOPMNOPATUBHOMO Yrpasne-
HUA Ha ypoBHe GAMMA-6. B 3TOM 0T4eTe 6bIfM KOHCTa-
TMPOBAHBbI yNyyLLEHNE PaboTbl N0 MHOTUM MOKa3aTensm
1 YCTPaHeHWe psfa 3aMe4aHnin no KopnopaTneHoOMyY
ynpasneHuto B KoMnaHuu, KOTOpble MOMOrYT YNyYLLUTb
HaM Haw PerTUHT B ByayLlem.

YBEpeH, 4TO CNOXMBLUKIACA KONEKTUB COTPYLAHNKOB
KomnaHuu, onbIT U NPOeccuoHann3m KoTopbIx He
BbI3bIBAET COMHEHUIA, CYMEET BbINOMHUTL NOCTaBNEHHbIE
3apadn. PO KM aBnseTcs KoMnaHueii ¢ yXXe CloXuB-
LUencH MCTOPKEN, KOTOpas J0Ka3bIBAET, YTO B LIESIOM
0Ha CnpasnseTcsa ¢ 3afaven paboTaTb B MHTEPECAX BCEX
CBOMX aKUNoHepoB. COBET ANPEKTOPOB BHUMATENBHO
CNneauT 3a TeM, YTOObI MPUHUMAEMbIE PELUEHMS He
YLLEMIIANA UHTEPECHI HN MRXXOPUTAPHOT0 aKLMOHepa,
HU MUHOpUTapuMeB. He COMHEBaKOCb, YTO TaK ByaeT U
Bnpefb.

/

Ackap banxaHos
Mpencenatens CoBeTa AMPEKTOPOB
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ObPAILEHHE TEHEPAJIbHOIO

NUPEKTOPA

HEHHHEBEH HBPALLIEB

leHepanbHbIA AUpeKTOp
(Mpencepartens Mpasnenus)

2010 rog ctan ana AO «Passefka [o6bl4a «KazMyHait-
[a3» 3HaKoBbIM. Mbl JOCTMININ ONPEAeNeHHOro paaa
Lienen, K KOTOPbIM LW B Te4eHe NOCAeAHUX NeT. 310
pe3ynbTar niaaHoMepHoIi paboTbl, KOTOpYto Bena Kom-
naHus. BmecTe ¢ TeM ycnex Ansg Hac — 310 U NoBoj ANs
aHann3a CUibHbIX U cNabbix CTOPOH, NOMCKA Hanbonee
ONTUManbHbIX CNOCO60B PELLeHUs aHaNornYHbIX No
CBOEIT cnoXHocTW 3aday. Moatomy B 2010 roay mbl Ha-
Yanu MeHSTb HeKOTOPbIE NOAX0Abl, HAMETUNN neperpyn-
MUPOBKY CWJT, NPUCTYMUAN K NMOUCKY HOBbIX METO0B
JOCTXKEHNSA 3anNaHMPOBAHHbIX PE3YyNbTaToB.

Onmpascb Ha N0AAEPXKKY HALMOHANbHOR KOMNAHNN
«KasMyHaitlas», Mbl TPOAOIKUIN NPUOBPETEHNE
HOBbIX aKTMBOB B KasaxcTaHe. 3akmnoy4eHbl caen-
K1 N0 NPUOBPETEHNIO KPYMHbIX NAKETOB aKLUi B

«MaHructaymyHaiiras», «Kasaxoin-Akro6e», «Ka-
3axTypKMyHaii». OKoH4YaTeNbHOEe 0hopMieHue CaenoK
0XXMJAETCA NMOCNe NONy4eHns 0406PEHNs COOTBETCTBY-
IOLLMX 0PMLMANbHBIX OPraHoB.

Oco60 xoTen 6bl OTMETUTL CAMOCTOATESIbHOE NPUO6-
peteHne Komnanuein ayx aktusos — HEK u CBC. Mbl
BeJeM NOCTOSAHHbIA NOMCK B KazaxcTaHe nepecnexkTys-
HbIX KOMMAHWIA C LIeNbio NPUOBPETEHNS B HUX peLLato-
LLero yyacTums. [1a JaHHbIX aKTUBA BbI3bIBAOT UHTEPEC
C TOYKM 3PEHMS re0NnoropasBeku, a TakxKe No3BonsT
HaM HAKOMMTb HEOBXOAUMBIA ONbIT B CADEPE NONYy4EHUS
MYNbTUNANKATUBHOrO 3DDeKTa B NPOU3BOCTBEHHON
[eATeNbHOCTH.

MWHYBLUMIA rOf, 03HAMEHOBANCA CEPbE3HbIM YCNEXOM

B passefike. KomnaHus o6Hapyxuna sanexs HedpTn Ha
cTpykType JlumaH Ha 3anage KazaxcTtaHa. 310 nepBoe
Cepbe3Hoe OTKPbITUE Ha CyLLe, CLeNaHHOe HaLlei
KomnaHuei ¢ momeHTa ee co3faHna. Mol 1 paHee 6b1nu
y6eXxaeHbl B HE06X0AMMOCTMN BECTI MacLUTabHbIe reoso-
ropasBefioyHbIe NCCNEL0BAHNA Ha BCEX INLEH3NOHHDBIX
Tepputopusx. bonee Toro, KomnaHus BefeT neperosopsl
0 NOJTY4eHUM LIeNIOro psafa y4acTKoB C Lenb NpoBe-
JEeHUA reoNioron3blCKaTenbCkux pa6ot. Mouck HoBbIX
NepcrnekTUBHbIX HENTEHOCHBIX CTPYKTYP CTAHOBUTCA
OAHWM W3 HaLMX NPUOPUTETOB.

O[HaKO 04EBMHO, YTO HEMb3S OrPaHMYMBATLCS ONepa-
LIMOHHON OeATENbHOCTLIO TOMbKO B KadaxcTaHe. Mc-
nonb3ays Nto6y10 BO3MOXHOCTb [/ BbIFOJHOr0 BNOXeE-
HUAA CBOMX CPEACTB B Ka3ax0TaHe, Mbl TEM HE MEeHee
MLLIEM COOTBETCTBYIHOLLINE NPOEKTHI 1 3a ero npenenamu.

KomnaHus y4acTByeT B KOHCOPLMYME, KOTOPbINA BbIUT-
pan TeHaep Ha pa3paboTKy ra3oBoro MECTOPOXAeHNs
Akkac B pake. Ycnosus, Ha KOTOPbIX Mbl 6yAEM y4acT-
BOBATb B 9TOM NPOEKTE, BECbMa BbIFOJHbI, KPOME TOrO,
COTPYAHWUKN KOMNaHWK nonyyar HOBbI ONbIT — OMbIT
pa3paboTKL ra30BbIX MECTOPOXAEHNIA. Henb3s ckasarb,
4TO Mbl HUKOrLA HE UMeNN eNa ¢ ra3oM — Ha MHOTUX
MECTOPOXAEHUSAX, KOTOPble paspabaTtbiBaeT KomnaHus,



NPUCYTCTBYET NONYTHbIA ra3, Mbl BNaZeemM CTapeillum B
KasaxcTaHe rasonepepabarbiBatoLLyM 3aBOLOM, pac-
NOSIOXXEHHbIM Ha nonyocTpose Manrbiwnak. OgHako
[06bIYeN rasa Hally CneunanucTsl 40 CUX Nop He 3aHU-
manucb. Tenepb OHM Hay4aTcs aTo Aenatb, paboTas pyka
06 pyKy ¢ NpeacTaBuTensiMu OAHON U3 KPYMHEeRLInX B
MUpE ra3oBbIX KomnaHuii — kopencko KOGAS. 310 Bax-
HO C TOYKW 3peHMs NePCNeKTUB Pas3BuUTUS KoMnaHuu.

Ewle 60nee BaXXHbIM 191 HAC SIBNAETCA y4acTue B Npo-
ekte White Bear B CeBepHOM Mope, rfe Mbl BbICTYNaem
napTHepamu komnaHun BG. Mopckas reonoropassefka
1 B JarnbHeLwem, Mbl Hafieemcs, Lo6bl4a — HOBas Ans
Hac cpepa. B KazaxcraHe Boo6LLe Mano CnewmanucTos
B cpepe HedhTAHbIX Onepawun Ha MOPCKOM Luenbage.
9710 6yAeT 6eCLEHHbIA ONbIT 419 HALWKUX CMELManucToB
pasnu4Horo npocuns, Tem 60nee y4uTbIBas HaLle
CTpeMJIeHNe BbITW B Ka3aXCTAHCKMIA cekTop Kacnui-
CKOro Mops.

MpoexT White Bear peannayeTtcs B pamkax 60JbLIOM0
COrMaLLEHNs 0 COTPYAHNYECTBE, NOANUCAHHOMO MeXay
HK «KasMyHailas», P1 KMI 1 BG 8 2008 roay. Ctpate-
TM4€CKOe NapTHEPCTBO C TaKOW KPYMHOM 1 aBTOPUTETHON
KomnaHwueil, Kakoi sensetca BG, 0TKpbIBaeT ANs Hallen
KomnaHum WwnpoKne ropu3oHThbI.

Bce 0603Ha4eHHble NPUOPUTETLI Pa3BMTUS KomnaHum
HALLNK CBOE OTPaXKEHNe B HOBOIA CTpaTeruu, NpuHATON
B koHuUe 2010 roga. OcTaHOBMBLUUCH 1 MOCMOTPEB Ha
ce6s CO CTOPOHbI, Mbl YBUAENN, 4TO KOMNaHMs CUNIbHO
n3menmnace. Mpexae BCEro M3MeHMNach CTpyKTypa
npon3BOACTBEHHbIX akTUBOB. Ecnu B 2006 roay PO KMI
npefcTaBnsana co6on onepawoHHY0 KOMNaHuio, paéo-
TaKOLLYI0 TOIbKO HA MECTOPOXKAEHUAX MPOU3BOACTBEH-
HbIX oununanos «03eHMyHaiiras» u «3mbamyHainras», To
cerofgHa P KMl — 310 y>xe onepauyoHHbIii XONAWHT, B
CTPYKTYpPY A0ObIBAIOLLNX AKTNBOB KOTOPOr0 BXOAAT TaK-
xe TOO «CN «KaarepmyHaii», AO «KapaxaH6acmyHai»,
«MeTtpoKasaxctaH WHK.», TOO «HBK». P1 KMI™ oxxuaaet
COrnacoBaHue rocynapcTBEeHHbIMW OpraHaMu CLenok no
npuo6peTteHunto aonen yqactus B AO «MaHrucrtaymyHail-
ras», «Kazaxonn Akto6e» n «KazaxtypkmyHan». 06bem
[006bI41 HAa BHOBb NPUOGPETEHHbIX aKTMBAX MOXET
COCTaBWTb 0KONO 47% 0T 06LLeil KOHCONUANPOBAHHOIA
J106b141 KomnaHum.

OGPALENHE TEHEPANBHOTO JHPERTOPA "

MwupoBOit (DUHAHCOBbLIA KPM3UC 3aCTaBUN HAC MMy6Xe
3aaymartbCs Haf NoBblleHneM 3 EKTUBHOCTU UME0-
Lmxcs aktueos. Moatomy B 2011 rogy 60nbLLI0E BHUMA-
HUe B6YeT YAeneHo CHIDKEeHWIo 3aTpar.

MbI cTaBum nepef co60i BECbMa aMOULIMO3HYIO, HO B
TO )K€ Bpems LOCTWKMMYIO 3afa4y — B Te4eHue AecaTu
NeT BOWNTU B TPUALATKY HedDTEra3oBbIX KOMNaHU Mupa.
B yactHocTu, npegnonaraetca k 2020 roay A0CTMYb
nokasarens 4Y4CToi NPuebIK Ha 6appenb A06bLITOr0
YrNeBOAOPOAHOr0 Cbipbsi HA TOM XXe YPOBHE, KOTOPbIN
Hab/1t0AaeTCA Y HehTera3oBbIX KOMMAHWIA, BXOAALLNX

B TOP-30. 370 CNOXHbIA NYTb, HO Mbl HA HEFO YXKe
CTYNUAN.

BmecTe ¢ Tem B HOBOI# GTpaTerum Halam cBoe OTpaxe-
HWe 1 Te NPUOPUTETLI, KOTOPble KomnaHus feknapu-
poBana paHee v NPUBEPXXEHHOCTb KOTOPbLIM NpuBena
PO KMI k ycnexy. Mbl HamepeHb! NpoaomKaTb NoucK

1 NPUOBGpeTEHNE NepCreKTUBHbIX aKTUBOB Kak Ha
TeppuTopumn KasaxcraHa, Tak 1 3a py6exxom, ¢ Lenbto
NPMO6PETEHMS Y4ACTUS B HUX. 3HAYMTENbHBIA aKLEHT
6yneT cienaH Ha reosioropasBesike, NPUYEM Kak Ha yXxe
npuHagnexawux KomnaHum nULEH3UOHHbIX TEPPUTO-
pusX, TaK 1 NyTeM NOY4eHUs HOBbIX, B TOM YUCHe 3a
npefenamu Kasaxcraua.

2011 rog momkeH ctatb Ang KomnaHuu nepesioMHbIM.
HauneTcs peanusauns HoBon GTpaTernu, BbINONHEHUE
Mporpammbl ynpasneHus 3atpatamu, 6yaeT COBEPLUEH-
CTBOBATLCA MOJENb YNpaBneHns 6U3HECOM B LIENIOM.
MbI TaKXxe HaMepeHbl CKOPPEKTUPOBATL KaAPOBYHO
MOMNUTMKY, YCUNUTb CBOE BANSIHME B NPOEKTAX C Aone-
BbIM Y4acTUEM.

KomnaHus ¢ yBepeHHOCTbIO cMOTPUT B ByayLiee. Mbl
y6eX[ieHbl, YTO B BvKailLlee Bpems Ham yaacTcs
COBEPLUMTb Ka46CTBEHHbIA PbIBOK B CBOEM Pa3BUTIM BO
6naro Bcex akLMOHepOB.

KeHxebek 6palues
leHepanbHbIit gupekTop (Mpenceparens Mpasnexnus)
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COBET
JUPEKTOPOB

OPTAHOM YNPABNEHUA KOMMNAHHH ABNAETCA COBET JUPEKTOPOB
(CO), A UCMIONHHTENIbHBIM OPTAHOM - NMPABJIEHUE KOMNAHHA.

[EHEPANbHbIA THPEKTOP, BO3MNAB/IAOLLMA NPABNEHHE, ABNAET-
CA TAKXXE YJIEHOM COBETA QUPEKTOPOB KOMNAHHH W E[HHCT-
BEHHbIM MPEJCTABHTEJIEM UCMONHHTENIbHOTO OPTAHA KOMMAHWH
B CA.

ELIE HYETBEPO 4NIEHOB COBETA MPEKTOPOB, BKNOYAA EF0 NPEA-
CEAATENA ACKAPA BANMKAHOBA, ABNAOTCA NPEACTABATENAMU
AO «HALIMOHANbHAA KOMMAHHA «KA3MYHAHTA3».

B Gl TAKXXE BXOAAT TPH HE3ABUCUMbIX HPEKTOPA.



/

ACKAP BANHAHOB

Ynpasnstowui gupexTop
no passepke U fobbive HK KMI

C 2006 no 2009 rog 6bin reHepanbs-
HbiM aupekTopom P KMI. Panee
Bosrnasnan AO «Mopckas HedoTs-
Has komnanusa «KazMyHaiTeHun3»,
J04epHIo Komnanuto HK KM,
CNeLmanu3npyoLLyiocs Ha MOPCKUX
Hed)TerazoBbix npoekrax. Mocne
OKOH4aHWA MOCKOBCKOro UHCTH-
TyTa He(PTEXNMWNYECKOM 1 ra3oBoii
MPOMbILLSIEHHOCTN Npuo6pen
SHA4YUTENbHbIN ONbIT B HedhTera-
30BOW chepe, paboTas Ha pasHblxX
JOJHKHOCTAX B HEDTe00bIBAIOLLMX
NPeanpuaTmnsx, B TOM Yucrne B
«3IMbaHedTb PA», «KazaxcTaH-
Hedrelas SE», «KazaxctaHMyHaii-
a3 SE», «KaszPoclas» n HK KMT.

TONETEH bO3HAHOB

Ynpasnsiowuii aupekTop
no pa3sutuio 6usneca HK KMl

24 ceHTa6psa 2008 ropa 6bin
136paH 4neHom GoBeTa AMPEKTO-
pos PL KMTI. OkoH4un Kasl'y um.
Anb-®apabu, Kazaxckyto rocynap-
CTBEHHYIO CTPOUTENbHYIO aKafe-
MU0 N MMEET CTeneHb 6akanaespa
yHusepcuteta Warwick. Panee
3aHUMan PykoBoaALLMe NO3NLMM B
Takux Komnausx, kak OAQ «Kas-
kommepu, Cekbtoputna», TOO «Kap-
Ten», HK KMT'. [lo nocneaHero
Ha3Ha4YeHUs SABNANCS reHepanbHbIM
anpektopom AO «Toprosbiii [Iom
«KaszMyHaiila3».

COBET NHPEKTOPOB ]3

EPHAH HAHTAYAOB

leHepanbHbIA MeHepXep
no npasosomy o6ecneyennto HK KMIr

36pax B CoBeT aupekTopos Pl
KMT 12 utonsa 2006 roga. Panee
BO3INABMSAN OPUANYECKYH CNYXKOY
1 0TAEN KaapoB B AOMUHMCTpa-
Lumn MpesnaeHTa Pecny6nnku
KasaxcTaH, ABnsncs COBETHUKOM
Buue-npesngeHTa HK KMr'. Mo
06pa30BaHMIO - HOPUCT, OKOHYUN
KaparaHanHcKuin rocyaapCTBeHHbIN
VHCTUTYT.
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HEHHEBER HBPALLEB

leHepanbHbIA AUpEKTOp
PO KMI

leHepanbHblit gupektop PO KMI

¢ 1 uons 2009 ropa. Paxee 6bin
BULIE-NPE3NAEHTOM N0 pa3BefKe

1 go6blye HK KMTI'. C 2007 ropa
fBNAeTCs YneHom Coerta AMPeKTo-
pos PL KMT. OkoH4un MockoBsckuit
WHCTUTYT HEHTEXUMMUYECKON 1
ra3oBoi NPOMBILLIEHHOCTU UM.
[y6kuHa. Mprno6bpen 60bLLOA ONbIT
paboTbl B HEDTEra30BOM OTPac/y,
B TOM YMCJIe HA PYKOBOAALLNX
JomkHocTax. HaymHas ¢ 2003 ropa
paboTan AUPeKTOpoM Nno PasBuUTUID
6usHeca B Pecnybnuke KaszaxcrtaH
B Agip Kazakhstan North Caspian
Operating NV. Bbin nepsbim 3amec-
TUTENEM reHepanbHOro AMPeKTopa,
a 3aTEM U reHepanbHbIM AMPEKTO-
pom AO «Mopckas HedpTsiHas KOM-
nanus «KasMyHaiiTenuns». B 2010
rofy yaoctoeH OpaeHa Pecny6nunku
KaszaxctaH «[lapacar».

ACHA GbIPTABEKOBA

Ynpasnsiowuii aupekTop
no 3KoHOMuUKe 1 thuHancam HK KMI

SlBNAETCA YNpaBnaLwmMM JUPEKTO-
POM M0 9KOHOMMKE 1 (DMHAHCaM B
HK KMT ¢ ntons 2006 r., n3bpaHa B
Coset aupektopos PL KMI 26 map-
Ta 2010 r. [1o 3T0ro Ha3Ha4eHus ¢
2003 r. aBnsanaco nepebiM 3amMecTu-
Tenem lMpeaceparens HapoaHoro
baHka, a Takxe lpeacenarenem
npasnenns HapogHoro baxka PK ¢
2004 no 2005 . C 1998 no 2003 r.
pa6oTana B HaunoHanbHow He-
(pTerazoBoil KOMNaHuu, 3aH1UMas
Pasfin4HbIe BbICLLINE PYKOBOLSA-
LLKe JOMKHOCTM B «Kaszaxoiin»,
«KasTpaHclas». B 1982 r. okoHymna
(hakynsTeT 3KOHOMUKM Kasaxckoro
roCy4apCTBEHHOr0 YHUBEPCUTETA.

OHIAN L3HEP

He3asucumblin gupekTop
P KMI

bakanasp npasa, 4neH NHcTUTYTA
NPUCSKHBIX BYXranTepos, Nosy-
4K KBaNMgUKaLUUIo B Ka4ecTBe
npucskHoro 6yxrantepa B KPMG,
MoCAe Yero B Te4eHue 25 NeT 3aHu-
Mancs MHBECTULMOHHO-6aHKOBCKOIA
LeATeNbHOCTLIO, CMeLmManm3npysach
B KOHCYNbTaUUAX Ans KOMMaHWiA,
3aperncTpmpoBaHHbIxX Ha JIPb.
Mony4un 6orateli ONbIT, padoTas
ANS TAKMX KOMNaHWiA, kak Barclays
De Zoete Wedd u Citicorp. B 2005
rony oH nokuHyn ABN AMRO Hoare
Govett. Bcnep 3a 3TUM KOHCYNbTU-
poBasn «PoCHeTb» M0 yCrewHoMy
pa3aMeLLeHno LeHHbIX 6ymar B 2006
rofly. B HacToswwee Bpems aBnseTcs
uneHom CoseTa ANPEKTOPOB psiaa
KOMMaHWIA B Ka4eCTBE HE3aBUCH-
moro aupektopa. B mae 2010 roaa
rocnogvH [anep cran 4neHom
Coeta aupextopos P KM



0N MAHAYRA

He3aBucumblin gupekTop
PO KMI

O6nafaet CONMAHbLIM ONbITOM B
061acTu ynpasneHns akTusamu.
I-H MaHayka pabotan reHepasb-
HbIM AUPEKTOPOM B TaKUX KOM-
naHuax, kak Threadneedle Asset
Management, Rothschild Asset
Management, Deutsche Asset
Management B Benuko6putaHum un
Espone. I'-H Manayka aBnsercs He-
3aBMCUMbIM JUPEKTOPOM B COBETE
ANPEKTOPOB B PA3NNYHbIX KOMNa-
HUAX, BKNtoYas Prudential Group
plc, roe OH 3aHMMAeT A0JIKHOCTb
CTapLUIero He3aBMCUMOro ANpPeKTo-
pa. OH Takxe BO3rNaBnsa KOMUTe-
Tbl N0 AYANTY, BO3HATrPAXAEHUAM
1 HasHavyeHnaMm. imeeT cTeneHb
maructpa OKchopacKoro yHMBep-
cuteTta. 36paH B Ka4ecTBe HE3aBU-
CUMOro ampekTopa 28 asrycra
2006 ropa. flsnserca npeacepare-
nem KomuteTa no ayauty, 4ieHom
KomuTeTa no BO3HarpaxaeHusm.

J1BAPL YONL

He3asucumbiin gupekTop
PO KMI

VimeeT 6onee yem TpuauatTmns-
TUNETHWIA ONbIT paboTbl B HEdITE-
rasoBown otpacnu. Pa6oran Ha
Pa3NMYHbIX AOMKHOCTSX B «bpu-
Tuw Metponeym» n «bputuw raz»
1 0TBEYAn 3a AeATENbHOCTb 3TUX
KOMNaHWii no pa3seke u 1o6blve B
Hurepuu, A6y-[abu, LleHTpanbHo
u tOro-BocTouHom Asun. Aensertcs
JIOKTOPOM HayK N0 XUMWK TBEPAbIX
BeLecTB [ly6IMHCKOr0 YHUBEP-
cuTera. 136paH B Ka4ecTBe Hesa-
BMUCUMOrO AupekTopa 28 asrycra
2006 ropa. Bosrnasnset Komutet
Nno cTpaTernyeckomy nnaHMpoBa-
HUIO, AABNSIETCS YIIEHOM KOMUTETOB
Nno ayauTy, BO3HArpaXxaeHusm n
Ha3Ha4YeHNAM.

COBET NHPEKTOPOB

1o



CObbITHA
2010 FoJA
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CObbITHA 2010 TOJA

PIL KM BXOJHT B TPOUKY
JIMAEPOB MO [0bbIME HEDTH
W TA3A B KA3AXCTAHE

| KBAPTAN

e ( yyeTom nonei B koMnaHusax «KasrepmyHaii»,
«CCEL» n «etpoKasaxcran UHK.» (TMKI) 3a nepsblit
kaptan 2010 roga P KMI" go6biTo 3 183 TbIC. TOHH
HedhTn (262 ThiC. 6appeneil B ieHb), 4To Ha 440 TbiC.
TOHH UnK Ha 16%, 60/bLUe, YeM 32 AHANOTUYHbINA
nepuof B 2009 roay. Yeenuyexme 0obbl4n CBS3AHO B
OCHOBHOM € y4eToM aonu B fo6biye MKW, coctaBuBLLei
487 TbIC. TOHH.

e (OnepaunoHHas npubbinb 3a nepsbii kBapTan 2010
rofa cornacHo HeayanpoBaHHO NPOMEXYTOYHON (pu-
HAHCOBOW OTYETHOCTU cocTasuna 54,6 mnpa. teHre (370
MiH. gonnapos GLUA), 4To Ha 174% 6onblue, 4em B nep-
Bom kBaptane 2009 roga. Hucras npubbinb cocTasuna
51,7 mnpa. Texre (350 maH. gonnapos GLUA). Mpubbinb
Ha 0AHY akumio coctasuna 708 Texre (0,8 gonnapos
CLUA Ha ogny IP).

e [lo peweHuto CoBeTa AMPEKTOPOB OCYLLECTBIIEH
NINCTUHT NPUBUNErnpoBaHHbIX akuuin P KMI™ Ha Kazax-
CTaHCcKoi (honpoBon 6upxe (KASE) n Hayata peanusa-
LIMS NporpaMmbl UX BblKyna.

e Ha BHeo4epeaHom 06LLeM coOBpaHMK aKLIMOHEPOB
(BOCA) 6bIn n36paH HoBbIl cocTaB CoBeTa AUPEKTOPOB
PO KMT. Npeacenatenem Coeta ampektopos PO KMI
n3bpaH Ackap banxaHos.

® B npou3BoacTBeHHOM (hunmane «03eHMyHanras»
npoLuia akuma npoTecTa, NOBOAOM ANs KOTOPOM Nocny-
XKW Nepexof Ha HOBYI cUCTeMy onnatsl Tpyaa. B xoge
neperoBopoB pykoBoAcTBo P KMI 1 y4acTHUKM akuum
NPOTECTa NPULLNN K KOHCTPYKTUBHOMY COrMaLLEHMo,
MoC/e Yero akuus 6bina npekpaLleHa.

II KBAPTAN

o (OBET IUPEKTOPOB NPUHSAM PELLIEHNE CKOPPEKTH-
poBaTb rofl0BOM NaH A06bI4N HEPTM HA OCHOBHBIX



aktuax Komnanum (N «03eHmyHanras» un Nd «3m-
6amyHairas») ¢ 9 200 Tbic. TOHH 0 9 082 TbIC. TOHH.
Kpome TOro, 6b110 NPUHATO PELLIEHUE O COKPALLEHNY
KanuTanbHbIX 3aTpat Ha 2010 roa ¢ 95 mnpa. Texre
(633 mnH. gonnapos CLUA) po 83 mnpa. Texre (555
MITH. gonnapos CLUA), BKNo4asa CHUKEHWe pacxofoB
Ha reofloropaseefjoyHble paboThl 40 4 MApL. TeHre (27
MJTH. gonnapos CLUA).

® T[]0 peLleHnto akLMOHepoB pa3mep AuBuaeHaa 3a
2009 rof B pac4eTe Ha OfHY akLMi0 (KaK NpocTyio, Tak
1 NPUBUIIErMPOBAHHYIO) cocTasun 704 TeHre (BKOYas
Hanoru, yaepXxnsaemble B COOTBETCTBUM C 3aKOHOJa-
TenocTeoM PK). O6was cymma ausuaensa 3a 2009 rog
cocTtasuT 0kono 50,9 mnpp. TeHre (0kono 346 MiH.
ponnapos GLUA). [insnaeHabl, BbINAa4eHHbIE B TEYEHME
2010 roga, cocTasumnu 0Kono 48 MIpA. TeHre (327 MNH.
ponnapos CLUA).

e (06wwmm cobpaHnem akLNOHEPOB HA JOMKHOCTb
HE3aBMCMMOro AnpekTopa 6bin n3bpaH dunun [aiiep.

e (G 1 wmoHs 2010 roga noBbILIEH OKNaf Ang npous-
BOJCTBEHHOr0 NepcoHana unuanos ¢ y4eTOM oTpacre-
BOro Ko3ahduuumeHTa.

e ( yyeToMm fonen B KoMNaHusax «KasrepmyHaii»,
«CCEL» n «etpoKasaxcran NHK.» (1K) 3a nepsble
wecTb mecsues 2010 roga 4o6bITo 6 283 ThIC. TOHH
HeddTn (257 TbiC. 6appenei B ieHb), 4To Ha 610 TbiC.
TOHH, unn Ha 11%, 6onbLue, Yem 3a aHaNIOrNYHBbIN
nepuof 2009 roga. YeennyeHue ao6bl4u CBA3aHO, B
OCHOBHOM, C y4eTOM gonu B fo6biye MK, cocTtasnsLuen
733 TbIC. TOHH.

e (OnepaunoHHas npubbIb 3a nepsoe nonyrogue 2010
roga cocrasuna 103,5 mnpg. texre (703 MnH. gjonnapos
CLUA), ysenuuusLimncs Ha 81% no cpasHeHwio ¢ 57,0
mApa. TeHre (394 mnH. gonnapos CLUA), nonyy4eHHbIMU
B nepsom nonyrogum 2009 roga, B 0CHOBHOM, B CBA3M

C POCTOM LiEH Ha HeddTb. YncTas NpubbInb 3a OTHETHBbIN
nepuof coctasuna 100,0 mnpa. Texre (679 mnH. gonna-
pos CLUA) u npubbinb Ha ofHy akuuio — 1 370 TeHre (1,6
ponnapa CLUA wa ogHy IIP) no cpasHeHuto co 128,8
mnpa. Texre (890 mnH. gonnapos CLUA) n npubbinbto

Ha akuuto 1752 tewre (2,0 gonnapa CLUA Ha ogny TP),
NoJsTy4eHHbIMU 3a aHanornyHbIn nepuog 2009 r. CHuxe-
HEe B OCHOBHOM CBfI3aHO CO 3HAYUTENIbHbIM JOXOLO0M OT
KYpCOBOIA pasHuLbl, nony4yeHHsIM B 2009 rogy.

COBBITHA 2010 TOAA ‘Ig

[l KBAPTAJI

e P[] KMl o6bsBMna 0 npuobpeTeHnn no cornatle-
Huto ¢ HK KMI" 50% ponu B TOO «Ka3axounn Aktobe»,
51% ponu B TOO «KazaxtypkmyHait» n 50% fonm B
Mangistau Investments B.V., Bnagetowiein 100% akuuii
AO «MaHrncraymyHairas». Oxuaaercs cornacosaHme
CAENI0K roCyfapCTBEHHbIMMU OpraHamiu.

e P KMI npuo6pena o6nurauuu, BbinyLieHHble HK
KM, Ha cymmy 220 MnpA. TeHre (3kBUBaneHT 1,5 Mnpa.
nonnapos GLUA) co cTaBKkoil KynoHa 7% rojoBsbIx n
CPOKOM 06paLLieHns Tpu roga.

e PI KMI v bu xu 'pynn 06688111 0 NOANMCAHUN
[0roBopa 0 NoJsiy4eHnn JoNn y4acTus B NMLEH3uM bi
Ibxu Tpynn B bputaHckom cektope CeBepHOro Mops Ha
[006bl4y Ha NepcneKkTUBHON CTPYKType «YanTt beap». PL1
KMI nonyyaet 35% A0/110 B IALEH3UN.

e 3asepLleHbl caenku PO KM ¢ Eastern Gate
Management Ltd. o npuo6peteHun 100% TOO «HBK»
1 ¢ TOO «Xanblk Komup» o npnobpetesnn 100% TOO
«Canabapnay Cepsuc».

e [loctaHoBneHuem lNpasutenbctea PK BBeaeHa
3KCMOPTHAs TaMOXXEHHAs NOLUNHA Ha CbIPYH HE(Th B
pasmepe 20 gonnapos CLUA 3a TOHHYy.

e (yyetom goneit B TOO «CI «KasrepmyHai»,
«GCEL» u «[letpoKazaxcran Wuk.» (MKIW) 3a gesatb
mecsues 2010 roga 1066170 9 946 ThiC. TOHH HedITK
(270 TbIC. 6appenen B cyTkK), 4T0 Ha 1 302 TbIC. TOHH,
unn Ha 15%, 60nblue, 4eM 32 aHaNoOrMYHbIN NEPUOL
2009 ropa.

e (OnepaunoHHas npubbinb 3a fessTb Mecsues 2010
roga cocrasuna 141,9 mnpa. texre (963 MiH. Jonnapos
CLLIA), yBenuumsiuch Ha 32% no cpasHeHuto co 107,2
mapa. TeHre (730 maH. gonnapos CLUA), nony4eHHbIMU
3a aHanornyHbli nepuog 2009 roga, B OCHOBHOM K3-3a
pocTa LeHbl Ha HetpTb. YncTtas npmbbiib 33 OTHETHBbIN
nepuog coctasuna 156,8 mnpp. Texre (1 064 mMnH.
nonnapos GLUA) n npubbinb Ha ofHy akuuio — 2 155
TeHre (2,44 ponnapa CLUA Ha ogny IIP), CHU3MBLUMCD
Ha 13% no cpasHeHuto co 180,6 mnpp. Tenre (1 231
MITH. gonnapos CLUA) n 2 467 TeHre (2,8 nonnapa CLUA
Ha ogHy [[IP), nony4eHHbIMM 32 aHaNOrMYHbINA Nepuog
2009 ropa.
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e «[letpoKasaxctaH WHk.» (MKIW) u Lukoil Overseas
Kumkol B.V. (Jlykoiin) 3akno4unu MMpoBOe cornatue-
HUMe KacaTeNbHO cnopa o BnageHun AO «Typrait MeTpo-
neym» (TM). CornacHo focturHytomy CornatlieHuto,
CTpyKTypa cobcTBeHHOCTU TIT ocTaHeTcs npexxHen: MK
u JTykonn coBMeCTHO npofosnkart Bnagets TI1 Ha napu-
TeTHOI ocHoBe. Kpome Toro, MK 0653yeTcs BbINNaTUTb
JlyKoin KoMneHcawumo NoOHECEHHOTO yuiep6a B pa3me-
pe okosno 438 munnuoHos fonnapos GLUA. Momumo
BblLLeynomsHyToro cornaweHus, CNPG Exploration and
Development Company Limited n P KMI" nognucanu
COrnalleHne 0 NPUHLUNAX, B COOTBETCTBUN C KOTOPbIM
BbINnara komneHcauumn ans JTykonn 6yaeT ocyLLecTs-
neHa 3a cyet cpegcts MKW, Ons PO KMI He BO3HUKHET
HUKAKOrO yLep6a 1 Kakux-nmbo 0643aTesbCTB B CBA3M
C BbINATOM KOMMNEHcaLMM Unn Ntoboro CBA3aHHOIO ¢
3TUM 0653aTenbCTBA.

IV KBAPTAN

e P[1 KMl no6eauna B TeHAEpe Ha pa3paboTky
pacnonoxeHHoro B Pecny6nuke Vpak ra3oBoro Mecto-
poxaeHus Akkac coBMecTHO ¢ Korea Gas Corporation
(KOGAS).

e (TKpbiTa 3aNeXb HeDTU HA pa3BeJO4HOM BNIOKe
JInmaH. 3anexb pacnonaraeTcs Ha HXXHOM CKITOHE
CONAHOro Kynona HoBo6OraTUHCK 1 HAXOAMTCS B
HEeNOCPEACTBEHHOM 6IM30CTY OT MeCTOPOXAeHUiA MO
«ImbamyHairas».

e P[1KMI cTana naypeatom B HoMUHauuu «OpraHusa-
LMA rofa» HauMOoHaNbHOM NpeMnu «AnTbIH XKypek».

e P KMI 3ansna 47-e mecto n3 91 komnaHuu cTpaH
Esponsbl, BnvxHero BocToka 1 Acpuku B KaTeropuu
«PasBefka n [Jo6bl4a» n 101-e MecTo B 06LLEM PEATUH-
re MHGhOpMaLMOHHOro areHTcTBa Platts «250 kpynHeii-
LUNX SHEPreTUYeCcKUX KOMNaHNA Mupa».

e MexayHapoJHOe PENTUHIOBOE areHTCTBO
Standard&Poor’s (S&P) noarsepauno PO KMI peii-
TWHI KopnopaTneHoro ynpasnexus GAMMA Ha ypoBHe
«GAMMA-6».

e P[] KMI cTana no6eantenem B HOMUHaLun «Camblii
AKTUBHbIN UIPOK HA PbIHKE CAWUSAHWIA U NOTMOLLEHUA» B
peiTuHre «3kcnepT-100-Kasaxcran».

e (oBeTOM ANPEKTOPOB Obin yTBEPXAEH O10MKET P
KMI Ha 2011 rog ¢ y4eToMm LieHbl 3a 6appesib HedpTu
mapku Brent 65 gonnapos CLUA, cornacHo oduumans-
HbIM nporHo3am lMpasutenbctBa PK n HK KMT. Kanu-
TanbHble BNoXeHus B 2011 rogy 6binn yTBEPXKAEHbI B
pasmepe 99,1 mnpp. Tenre (661 mnu. gonnapos CLUA).
PocT KanuTanbHbIX BNIOXXEHUIA CBA3AH C YBENIMYEHNEM
06beMOB 3KcnyaTauuoHHOro 6ypenus ¢ 213 go 239
CKBAXWH 1 POCTOM KanuTaNbHbIX PACXO0B Ha reonoro-
pa3Befo4Hble paboTbl C 4 MAPL. TeHre (27 MNH. fonna-
pos CLUA) go 8 mnpa. Texre (55 mnH. gonnapos CLUA)
no cpasHeHuto ¢ 6tomxeTom P KMI Ha 2010 rog.

e (oBeTOM AMPEKTOPOB yTBEPXAeHa CTparerns
passutusa PO KMl Ha 2010-2020 roapl. CornacHo
yTBEPXAEeHHO CTpaTerun, 0CHOBHLIMI NPUOPUTETAMM
KomnaHuu aBns10TCA NOBbILLeHUe 3DEKTUBHOCTU
NPOM3BOACTBEHHO [eATENIbHOCTU, re0sIoropasBeika,
yyacTue B NPOeKTax MOPCKON HedpTeao6bblun Ha Kacnuu,
a TaK)XXe pacLuMpeHne NpoM3BOACTBEHHOI 6a3bl 3a CYeT
HOBbIX NPMOBPETEHMIN HA TeppuUTOpUM KasaxcTaHa u 3a
ero npegenamu.

e MexayHapoaHOe pedTUHIOBOE areHTCTBO
Standard&Poor’s noaTeepanno A0Ar0CPOYHbIN Kpe-
AuTHbIN penTuHr PO KMI™ Ha ypoBHe «BB+», nporHo3
«CTabUnbHbINA».

e ( yyetom goneit B TOO «CI «KasrepmyHai»,
«CCEL» n «IMetpoKasaxctaH WHK.» B 2010 roay A06bITO
13 285 TbIC. TOHH HeddTw (270 TbIC. Gappesieii B CyTKH),
470 Ha 1 788 ThiC. TOHH, Unu HA 16%, 6onbLUE, Yem B
2009 roay. Yeenu4eHue go6bl4n B OCHOBHOM CBSI3aHO C
npnobpeteHnem 33% ponu B «[eTpoKasaxcraH VIHK.» B
nekabpe 2009 roga. Mpon3BoacTBeHHbIE NNaHbl Ha 2010
rof 6bIn1 NepPeBbINOSTHEHbI BCEMU NPOM3BOLCTBEHHBIMN
chunmanamm n accoUMMpPOBaHHbIMI NPEANPUATUAMN,
kpome MN® «Q3eHMyHainras».

® Yuctas npubbins 3a 2010 rog coctasuna 235 mnpa.
TeHre (1 591 mnu. gonnapos CLUA) n npubsins Ha ogHy
akuumio — 3 232 TeHre (3,66 gonnapa CLUA Ha oany IAP).
OnepaunoHHas npubbinb coctasuna 187 mnpa. TeHre
(1267 mnH. gonnapos CLUA).
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OLEHKA REATEJIbHOCTH PO KMI
HE3ABUCHMbIMH 3KCIIEPTAMM

B 2010 rogy acbdpekTnBHOCTb AestenbHocTu P KMI no
Pa3HbIM HanpasfieHMsM 6blf1a BbICOKO OLEHEHa He TOMb-
KO Ka3axCTaHCKMUMM, HO U 3apYOeXXKHbIMI 3KCepTamu.

PO KM 3ansina 47-e mecto 13 91 komnaHuu cTpaH
Esponsbl, BnuxHero BocTtoka n Adpuki B KaTeropumn
«PasBefka n [Jo6bl4a» n 101-e MecTo B 06LLEM PEATUH-
re MHGhOPMaLMOHHOro areHTcTBa Platts «250 kpynHen-
LLUWX 3HepreTmyecknx komnanuin mupa». PO KMI ctana
NepBOM Ka3axCTaHCKOM KOMNaHWel, KoTopas BOLLSIA B
9TOT PEUTUHT.

B ocHoBe peiiTuHra Platts nexar qopMHaHCOBbIe NokKasa-
TeNn 4eATenbHOCTN NYBIIMYHbIX KOMNAHUIA MO pe3ynb-
TaTam KOMMJIEKCHOr0 aHann3a ux akTuBOB, BbIPYYKH,
NpUGLINN N 0KYNaeMoCT UHBECTULNIA. [INs BKIIOYEHMS
B CNCOK KOMNAHUN JOMKHbI pacnonararb akTueamu
COBOKYMHOM CTOMMOCTBIO CBbILLE TPEX MUNUAPLO0B
nonnapos GLUA.

B Hos6pe 2010 roga MexayHapoaHOe PeATUHIOBOE
areHTcTBo Standard&Poor’s (S&P) nogreepauno PL
KMI pertunr kopnopartusHoro ynpasnexus GAMMA nHa
ypoBHe «GAMMA-6».
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Cpeamn 0CHOBHbIX CUMTbHBIX CTOPOH KOPNOPATUBHOIO
ynpasneHus P KMT B ot4eTe S&P 0TMeueHo, 4To
He3aBucumMble aupektopa B CoseTe anpekTopos PO KMI
MMEIOT 0MbIT 3EKTUBHOIO NoaaepKaHmsa 6anaHca
MEX[y BAMSHUEM OCHOBHOIO akLMOHepa 1 NHTepecamm
MWHOPUTAPHbIX aKLIMOHEPOB, a TaKXKe TLLATeNbHOr0
Ha30pa Haj MEHeMKMEHTOM.

S&P 0TMEeYatoT, 4TO XOTA UMEETCs CYLLEeCTBEHHOE
BnusHue MNpasutenbctea Pecnybnuku Kazaxcta u
Campyk-KasbiHa yepes KpynHoro akuuonepa P KM,
HK KM, B3aumHble o6s3atensctea PO KM u HK KMI
3aKpensieHbl lopuanydeckn n npospadHbl. 0643aTebCTBO
MaTepUHCKON KOMNaHMN MCNOMb30BaTb CBOE NPenuMyLLe-
CTBEHHOE MPaBO Ha NPUOBPETEHME aKTUBOB W IMLIEH3MIA
B uHTepecax P KMI BbInONHANOCH B NOCAEAHWUE FOfbl B
NOJSIHOM 06beme.

YpoBeHb npo3payHocTn PO KMI oueHnBaetcs S&P

KaK BbICOKMIA, B KOMNAHWW BELETCH akTMBHaA paboTa
Mo CBA3AM C MHBECTOPAMM, PErynsaipHO 0OHOBNAETCS
VHDOPMaLNA Ha TPeXbA3bIYHOM Beb-caiTe. GUHAHCO-
Bast 0T4eTHOCTb N0 MC®O nybnunkyeTcs exxekBapTanbHO
1 B pa3ymHble cpoku. O6LmMin ypoBEHb NPO3PAYHOCTH W
3D EKTUBHOCTL ayAUTOPCKOro NpoLiecca Takxe oLe-
HUBAOTCH BbICOKO. lMpoLeaypsl ynpaBneHus puckamu
YCMELUHO BHEAPSAKTCA U OCHOBAHbI Ha 3O (PeKTUBHbIX
npuHUMnax. AKUMOHepbl HafeseHbl LWMPOKUM 06bEMOM
npas, NpoLieypbl NOArOTOBKM 1 NPOBESEHNUS COBpaHui
aKLMOHEePOB OLIEHMBAIOTCA B LiENOM Kak 3(D(DEKTUBHbIE.

C TOYKM 3peHUs ynpaBneHns AeHeXHbIMU CPeaCTBa-
MW, CRy>X6a PEATUHIOB KOPNOPATUBHOIO YNPaBNeHNs
PEATMHrOBOr0 areHTCTBa S&P NONOXMTENbHO OLeHUNa
npuobpeteHne obnuraumin HK KMI B pasmepe 1,5
Mipa. donnapos CLUA, Tak Kak KpeauTHBIA PERTUHT Mo
06s3aresibCTBaM B HOCTPaHHoI BantoTe HK KMIT BB+/
CTabunbHbIA/-- (HA MOMEHT BbIMyCKa 0TYeTa N0 PENTUH-
ry kopnopatusHoro ynpasnexus GAMMA PL KMI') kak
MWHUMYM Ha TP CTYMEHW BbILLE PEATUHIOB Ka3aXCTaH-
CKux 6aHKOB, B KoTopbIx PI KM pasameLuaeTt 4eno3nTbi.
B neka6bpe 2010 roga S&P noaTeepanno AONrocpoYHbIN
KpeauTHblin pertuHr PO KMI Ha ypoBHe «BB+», NporHos
«GTabunbHbIN»,

Kpome Toro, B 2010 rogy Komnauus ctana nobegure-
Nem B HOMUHALMK «Camblil aKTUBHbIA UTPOK Ha PbIHKE
CNNSAHWIA W NOTNOLLEHNIA» B perTuHre «3kcnept-100-Ka-
3axcrtan». P} KMI 6blna 0TMe4eHa 3a akTUBHYIO peanu-
3aLMI0 CBOEWN CTpaTernn passuTus.

MpoekT «3kcnept-100-KasaxcTaH» peannayeTcs
PEeATUHIOBbIM areHTCTBOM «3JkcnepT PA KazaxctaH»

1 XypHanom «3kcnepT KasaxcraH» npu nopaepxke
MpasutenscTBa Pecnybnuku Kasaxcrax. Lienn npoek-
Ta — BbISIBNEHWE NTUAEPOB HALMOHANBbHO| 3KOHOMUKN
KasaxcTaHa, nponaraHfia nepefjoBoro onbITa, aHanu3
OCHOBHbIX TEH[IEHLUA PA3BUTUA SKOHOMUKI pecnyoinu-
Ki, BbIPAB0TKA NPEANn0XeHnii N0 COBEPLUEHCTBOBAHMIO
3KOHOMMYECKON NOSTUTUKN.

PLl KMI 6bina Takxxe 0TMeYeHa 3a peann3aumio co-
umanbHbIx npoekToB. B okTa6pe 2010 roga PO KMI
nostyquna npemuto «AnTbiH 2Kypek» B HOMUHALUN
«OpraHn3aums roga» 3a okasaHue 611aroTBOPUTENbHON,
CMOHCOPCKOM NOMOLLM 1 BEieHNe MacLUTabHON couu-
allbHOM NONIUTUKN B PErMOHAX CBOEN AeATeNbHOCTH.

HaunoHanbHas 06LLecTBeHHas npemus «AntbiH XKypek»
€XerofHO NPUCYXIAETCA AN BbIPAXKEHUS BbICOKOIO
06LLeCTBEHHOIO NPU3HAHWS 3aCMyr rPpaXaaH, opraHmsa-
LA, NPEANPUATUIA U YYPEXAEHUIA HA HUBE MUNOCEPLNS,
COLMANbHO 3Ha4MMasn LedTeNlbHOCTb KOTOPbIX 0Ka3blBa-
T 6/1aroTBOPHOE BIMsHME Ha pa3BuTmue 06LLeCcTBa.
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PeweHune P, KMI' 0 nUCTUHre NpUBUAErMPOBaHHbIX
akuum 6b1110 NO3UTUBHO BOCMPUHATO GUPXKEBLIMM
aHANMTMKaMU, TaK Kak «Takue Gymarm cnoco6CcTByOT
3(MEKTUBHOMY NMPUBIIEYEHNIO MHTEPECA HACEIEHUS

K 0TE4eCTBEHHOMY (HOHAOBOMY PbIHKY». JKCMEpPTbI
0TMeTUNU, 410 ¢ MapTa 2010-ro 40 KOHUA rofa NpakTu-
YeCKM BeCb TOProBblit 06beM Ha KASE o6ecneymsancs
MHTEPECOM WHBECTOPOB UMEHHO K MPUBUErMPOBAHHbIM
akumam P KM

AHanuTnkm S&P cYnTaloT, 4TO AMCTUHT NPUBMAErA-
POBAHHbIX aKLMA 1 HA4ano BbIMOHEHWS NPOrpamMmmbl
BbIKYNA 3TWUX aKLWil 3HAYUTENTLHO YIYHLINAN NONOXEHNe
BNnajenbLes NpuUBKUIErnpoBaHHbIx akumin PO KM .

Ha npoTskeHun Bcero roaa psg 6upXKeBbiX aHannuTu-
KoB oLeHuBanu akuum P KMI kak oaHu n3 Hanbonee
WHTEPECHbIX ANs AOArOCPOYHbIX MHBECTULMIA B CBOEM
CermeHTe.

IKCnepTbl 0TMEYaNU NO3UTUBHbIE (PYHAAMEHTANbHBIE
nokasarenu Komnasuu, co3gatolLne 0CHOBY Ans pocTa
KOTUPOBOK B ByayLiem. Kak 1 BCe HeOTAHbIE KOMNAHUK,
P KMl pa6oTaeT B yCNOBUSAX 3HAYMTENbHbBIX PUCKOB.
HacTb pUCKOB CBSAI3aHA CO CneLuduKoii 0Tpacnu, 4acTb
0TpaXXaeT 0COOEHHOCTW UHBECTUPOBAHUSA HA PA3BU-
BatoLLmxcs pbiHKax. OgHako aktuebl PO KMI, TekyLume
JOCTUXEHUS, BO3MOXHOCTH, CUCTEMA KOPNOPATUBHOIO
ynpaeneHus — BCE 3T0 COCTaBNAET NOTEHLMAN Co34a-
HUSA 3HAYUTESbHO aKLMOHEPHOW CTOMMOCTK, CHYMTAIOT
AHaNUTUKN.

NHHAMHKA KOTHPOBOK 119 79,49 76,87 87,26

AKUHA PO, KMT
CPEQLHHE LIEHDI __.—’—0\./

® [lonn. CLWWA 3a 1 TOP
® Jlonn. CLUA 3a 1 6app. HedbTn copTa BpeHT I . .

WcTo4hmk: Bloomberg 24,84 22,30 18,59 18,75

1 8 2010 2 18 2010 3 18 2010 41 2010
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ONEPALLHOHHAR LEATENbHOCTD

[0bbIYA U PEAJIU3ALIHA HEDTH

PO KMI ¢ y4etom gonen B TOO CI «KasrepmyHai»,
«CCEL» («KapaxaH6acmyHaii») u «MeTpoKasaxcTaH
WHK.» B 2010 rogy 0o6biT0 13 285 TbIC. TOHH HE(PTU
(270 TbiC. 6appenen B CyTKM), 4T0 Ha 1 788 TbIC. TOHH,
unn Ha 16%, 6onblue, 4em B 2009 roay. Yeenuyenme
[006bI4M B OCHOBHOM CBfi3aHO C npuo6peTeHnem 33%
nonu B «[etpoKasaxctaH MHK.» B aekabpe 2009 roaa.
Mpom3BoAcTBEHHbIE NNaHbl Ha 2010 rof 6biK nepe-
BbIMNOMHEHbI BCEMW NPON3BOACTBEHHBIMM (punnanamm
1 aCCOLMMPOBAHHbIMK NpeanpuaTuamu, kpome Nd
«(03eHMyHaiiras».

MponssoacTBeHHbIMU dunnanamm «03eHMyHanras» u
«dmbamyHairas» B 2010 rogy n06bITO 8 766 ThIC. TOHH
(177 ToiC. 6appenent B CyTKM), 4T0 HAa 196 ThIC. TOHH, UMK
Ha 2%, MeHblue, 4em B 2009 roay, Koraa 6bIno A06bITO
8 962 TbIC. TOHH (181 TbiC. 6appeneit B cyTku). [pn aTom
thunuan «3mbamyHaiiraz» nepeBbINONHUA NOCTABMEH-
HbIli nnaH Ha 1%, a «03eHMyHaira3» He BbINOAHMA NPO-
M3BOACTBEHHbII NNaH Ha 1%. CHKeHWe A06bI4M B (-
nmane «03eHMyHanra3» B 0CHOBHOM 06YC/IOBJIEHO TEM,
Y4TO0 BO Bpems akuuu npotecTa B [1O «03eHMyHanras» B

nepuof ¢ 4 no 18 mapta 6bIn HapyLUeH pexum o6cny-
XKMBaHMs (DOHAA CKBAXMH U He NPOBOANNICA CBOEBPE-
MEHHbI PEMOHT He(DTENPOMbICNIOBOr0 060PYA0BAHUS, &
TaK)XXe B NEPUOJ C MIOHS N0 ceHTA6pb 2010 roga umenn
MECTO aBapuiiHble OTKIIOYEHUS U OFPaHNYEHUs ANEKTPO-
SHEPruM Ha MECTOPOXXAEHUAX B CBA3M C HEONAronpusT-
HbIMMW MOrOAHbIMU YCIOBUAMN.

O6was gonsa P KMI B go6bl4e acCOLMNPOBAHHbIX
npeanpusaTwii 8 2010 roay coctaBuna 4 519 Tbic. TOHH
(93 TbiC. Gappenen B CyTKK).

B 2011 roay 06bem no6bi4u B 1P «03eHMyHaiiras» un
MO «ImbamyHamras» 3annaHmpoBaH Ha yposHe 9 100
TbIC. TOHH (183 ThiC. 6app. B cyTkM). 1 900 TbIC. TOHH
13 3TOr0 06bEMa BYLET NOCTABNATLCA HA BHYTPEHHUIA
PLIHOK Ans fanbHeiLer nepepaboTku Ha ATbipaycKom
HIM3.

IAHHBIE N0 OMI U 3MI 10 COCTOAHNIO HA KOHEL| 2010 T.

Mo OoME  Nd3Mr - UTOro

Konn4ectso MectopoXxaeHui 2 39 4

KonnyectBo f06bIBAOLLMX 3632 9950 5 884

CKBXMH
Konu4ecTBo HarHeTaTenbHbIX 1180 443 1617
CKBXMH

3anacl He(letl Kareropum 2P, 1259 447 1707
MJTH. 6appenen

[o6bi4a HedpTk 32 2010 T,

TbiC. 6appeneil B CyTkM 19 5 177
KparHocTb 3anacos, net 29 22 26

B 2010 roay 6e3 y4eTa HedyT KomnaHuia TOO «GM
«KasrepmyHaii», «CGEL» u «leTpoKasaxctaH VHK.»
6b110 peann3oBaHo 8 643 TbiC. TOHH HedpTu (174 ThiC.
6appesnieit B CyTKM), B TOM YuCSie Ha 3KcnopT — 6 860
TbIC. TOHH HeddTw (138 Toic. 6appeneil B cyTku). Hanpas-
neHue «Kacnunckuii Tpy6onpoBOAHBIA KOHCOPLMYM» B
2010 roay sBnAnoch 60nee BbIrOAHbLIM.

B 2010 roay nons ot 06beMOB NPOAAX KOMNaHWIA «Kas-
repmyHan», «CCEL» u «[eTpoKazaxcTaH WHK.», npuHaa-
nexawian PO KMI, coctasuna 5 004 TbiC. TOHH HeddTU



(103 TbIC. 6appenei B cyTku), BKt0Yas 3 801 ThbiC. TOHH
HeddTn (78 TbIC. 6appeneil B CyTKU), NOCTABIIEHHbIX HA
3KCNopT.

OCHOBHbIE MOKA3ATENW AEATENbHOCTK

T0O «CM «KA3TEPMYHAI» (100%) !

[lo6bl4a HedpTH, TbIC. TOHH 3202 3102
BbIpy4Kka, MiH. TeHre 178167 | 226 277
CpefHas LeHa peannaaunm, TeHre/ToHHa 56 695 72 757
KanuTanbHble 3aTpatbl, MITH. TeHre 20273 12110
YnCneHHOCTb PabOTHUKOB 590 681

OCHOBHbBIE MOKASATENU AEATENbHOCTH CCEL (100%)?

[lo6bl4a HedTH, TbIC. TOHH 1867 1941
BbIpy4Ka, MiH. TeHre 102285 | 136813
CpefHas LeHa peanuaalii, TeHre/TOHHa 54 492 71160
KanutanbHble 3aTpatbl, MH. TEHre 17 421 15 821
Y1cneHHOCTb PabOTHMKOB 2166 2231

OCHOBHbIE MOKA3ATENW AEATENbHOCTH
«[IETPOKA3AXCTAH WUHK.» (100%) *

2009 2010
[lo6bl4a HepTH, ThIC. TOHH 6280 6 053
Bbipyyka, MiIH. TeHre 426 243 | 504 260
CpefHas LeHa peanuaalni, TeHre/ToHHa 60 139 77746
KanutanbHble 3aTparbl, MITH. TeHre 49102 60 499
YucneHHoCTb paboTHMKOB? 3088 3105
N06bIYA HEPTH e gl\'\:ﬁ gg;
B2010T. ® KN 33% 2,00
13,29 MJIH. TOHH ® Kr'M 50% 1,55

® (CCEL 50% 0,97

5T

e 200
1,99

@ 97

ONEPALMOHHAR JEATEAbHOCTH 27

KOHCOJIWIUPOBAHHAfA L4 \éAC 431 -
HYTPEHHWII PbIHOK 2,

PEAJIU3ALHA o KTK 255

10 HAIPABJIEHHAM ® Mposne 203

B2010T. ® KazaxcraH - Kutai 1,77

13,65 MJIH. TOHH * 4 ’ 31

. 255
2,03
- 177

JAMACBI HEDTH

CornacHo oT4eTy He3aBMcumon komnanun Gaffney,
Cline & Associates (GCA), no coctosiHuio Ha 31 fekabps
2010 ropa o6yue 3anacol Hedotn PO KMI 6e3 yyeta
nonei B KomnaHnax «KasrepmyHan», «GCEL» u «[TeTpo-
KazaxctaH WHK.» no Kateropuu «4oKasaHHble Nioc
BEPOATHbIE» (2P) coctaBunu 232 MiH. TOHH (1 707 MAH.
6appenen).

KoadhdouumeHT BOCNONHEHMS 3anacoB cocTaBun 73%.
JTOT NoKasaTesib PACCUMTaH Kak OTHOLLEHMe npupocTa
3anacoB 6,4 MNH. TOHH (47 MNH. 6appenei) K Ao6blye
3arof npumepHo 8,8 MITH. TOHH (65 MNH. Gappenei).
KpaTHOCTb 3anacoB no cocTosHMio Ha koHel, 2010 roga
cocrtasusia 26 ner.

3anacbl no KaTeropum «fokasanHble» (1P) coctasmnu
88 MnH. TOHH (646 MnH. 6appeneit), a No Kateropuu
«Jl0Ka3aHHbIE NIOC BEPOATHBIE MNIHOC BOSMOXHbIE» (3P)
3anacol coctaBunn 270 MnH. ToHH (1 989 mnH. 6appe-
nen).

" Mo cocrostmio Ha 31.01.2011.

2o cocrosmio Ha 07.02.2011. [MauHble no AO «Kap MyHai» B3ATbl U3 () 1]
OTYETHOCTM, KOTOpast He BKMoyaeT B ce6s TOO «ATG» u TOO «TMG».

3 Mo cocrosHmio Ha 15.01.2011.

4 YucnenrocTs pa6oTHukoB «MeTpoKasaxctaH WHK.» BkntoyaeT nepcoHan AO «MetpoKasaxc-
TaH Kymkonb Pecopcus», AO «Typrait-Metponeym» u TOO «Cl «KasrepmyHai» u 6asupyetcs
Ha otyete KPI.
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PASBUTHE KOMMNAHHH

B cBsi3n ¢ uctedeHnem cpoka aenctaus Ctpaterum
- passutud, npuHaToit B 2006 roay, a Takxxe B CBETe nos-
BUBLLMXCS HOBbIX (DaKTOPOB, BIUSIOLLMX HA NPUOPUTETDI

JanbHeilllero pa3suTua Komnaxnum, Ha 3aceaaHuu Cose-

Ta gmpekTtopos 13 gekabps 2010 roaa 6biia yTBEPXae-
Ha Ctpaterus passutua PI KMI Ha 2010-2020 rogbi.

P KM onpeaenuna HeCKOSIbKO NPMOPUTETOB B peani-
3auun cBOei NepecMOTPEHHON cTpaterun. besycnos-
HbIM npuopuTeTom aestensHoct PO KMI asnsetcs

- o6ecreyeHne 6e30nacHbIX YCIOBWIA TPyAA CBOUX COTPYA-

HUKOB, a TAaKXXe PaLMOHaNbHOE UCNOSb30BaHWE NPUPOS-
_ \ HbIX PECYPCOB Ha YPOBHE JTyHLIMX MUPOBbIX CTAHAAPTOB
ol o - 0XpaHbl OKPYXKatoLLen cpefbl U TeXHWKKU 6e30MacHoCTH.
Pazsutne yenoseyeckoro kanutana P KMl paccmatpu-
BAET Kak ABWXYLLWIA (hakTop pasBuTus U obecneyeHuns
KOHKYPEHTOCMOCOBHOCTU KOMMAHMN.

[eonoropasBe/ka, kak 0CHOBA A0NFOCPOYHOr0 pocTa
KomnaHum, SBnseTcs NPUOPUTETHLIM HanpaBneHnem
JIeATeNbHOCTI B IOCTWXXEHUM LIENIU MO POCTY PECYPCHON
6a3bl P[] KM

OcHosHoii uenbto P KMI sBnsieTcs pocT akUWOHEpHOA
cToumocTi komnanuu. PO KMI™ ctpemMutcst 4OCTMYb
pocTa CTOMMOCTW NOCPEACTBOM YBENUYEHIS 3aNacoB 1
[06bI41 YTNEBOJOPOLHOIO ChIPbS, YBENNYEHUS NpK-
ObINbHOCTY CYLLECTBYHOLLX aKTUBOB 1 PA3BUTUSI HOBbIX

HanpasneHuin 6usHeca.
KZT/USD, cpenHuit kypc:

2006 - 126,09; 2007 - 122,55; l . . . I

o0 14755 493 400 419 433 867

KAMUTAJIbHBIE 3ATPATbI
PIL KMT (OMT" ¥ 3MI)
MANPA. TEHTE

2006 2001 2008 2009 200




[ins o6ecneyeHns pocta 4o6bI4K 11 3aNacoB YrneBoio-
pogos KomnaHus 6ynet nposogutb paboTy no nogaep-
XKaHUIO TeKyLLen 106b141 Hed)TU HA [eNCTBYIOLLUX MEC-
TOPOXAEHNAX KOMNaHUM, NOBbILLEHUIO KO3 DULMeHTa
N3BNIEYEHUS HE(DTU HA [eCTBYIOLLMX MECTOPOXIEHMSAX
Komnasum 1 npoBefieHN0 pa3BeaKmn Ha NepCneKTUBHbIX
reonoropasBefoyHbIx nnowaasx B PK v 3a npegenamm
KasaxcraHa v JjopasBefKu Ha JeNCTBYHOLLMX MECTOPOX-
JeHusx. Kpome Toro, KomnaHus HamepeHa npuobpetarb
HOBbIE aKTMBbI KaK B KazaxcTaHe, TaK 1 3a py6exom,
NPEMMYLLECTBEHHO B BbIGPAHHbLIX NPUOPUTETHBIX
PermoHax 1 pacwupsTb NOPTQEnb akTBOB MOPCKMMN
NpOeKTamMi 1 ra3oBbIMU aKTUBAMU.

[Mpn6bINBHOCTb CYLLECTBYIOLLMX aKTUBOB ByaeT obecne-
4nBaTbCA 3a CYET IEKTUBHOIO YNpaBeHus 3arpa-
Tamu, NoBbILLIEHUA 3 EKTUBHOCTU 6U3HEC-NPOLLECCOB
1 TEXHOSIOrMYECKMX NPOLIECCOB, B TOM YUC/E NYTEM UX
aBTOMATU3aLMK, BHELPEHUS HOBbIX TEXHOIOTUIA, ONTK-
MU3aLMn CTPYKTYPbl aKTUBOB M COBEPLUEHCTBOBAHMS
MOZENU YnpasieHus 6U3HecoM.

CornacHo HoBoii CTpaTeruu, pa3BuTie HOBbIX HaMpaB-
NeHniA 6uaHeca 6yneT obecneynBaTbCs nyTem ycTa-
HOBNEHMS JONTOCPOYHbIX NAPTHEPCKUX COTNALLIEHWI C
BeayLnmn He(*)Tera30BbIMI/I KOMNaHmamu B 061actu
pa3BefKN 1 AOObIYN 1 CEPBUCHBIX YCAYT, MOArOTOBKM

890 930 9,53

PASBUTHE HOMOARHH 3]

11 Pa3BUTUS BbICOKOKBANMUULIMPOBAHHOTO NEPCcoHana,
pa3BUTUS COGCTBEHHOI TEXHUYECKOI 1 TeXHONOrn4e-
CKOIA 3KCMEPTU3bl, @ TAKXKE Pa3BUTUSA OMbITa yNpaBneHus
MOPCKMMM NPOBKTaMU, ra30BbiM GU3HECOM 1 MeXJy-
HapO/HbLIMI aKTUBAMW, B TOM YICNIE B NapTHEpCTBe

C KPYMHBIMU MEXYHapOoaHbIMU HehTera3oBbIMu
KOMMaHusAMK,

[TpnopuTeTom Komnanuu, npu Hanu4mm BO3SMOXHOCTH
3(O(HEKTMBHOIO BIIOXKEHWS CPEACTB, ABNAOTCA MHBEC-
Tvuun B KazaxcrtaHe. B T0 e Bpems UHBECTULMM 32
npefenamu PK B akTuBbl pa3sefkn 1 1006bI4M TAKXKe
ABNAKTCA BAXHON YacTbto cTpaterum PO KMT'. Mo-
TeHUMaNbHbIMM CTPAHaMK PACLLMPEeHNs reorpacdun
cBOero 6usHeca B 6nxHem 3apyoexoe PO KMl sugnt
Poccuio, TypkmeHucTaH n Y36eKncTaH BBMIY X0pOLLINX
MEXMPaBUTENbCTBEHHbIX OTHOLLIEHNIA U CXOXUX YCIIOBWIA
npoBefeHns HedpTaHbIX onepaunit. PO KM HaueneHa Ha
npuobpeTeHne passesoyHbIX 610KOB U NPOEKTOB TaMm,
I BO3MOXEH CYLLECTBEHHbIA POCT 406bI4U, @ 3aTEM
npuobpeTeHne AeiCTBYIOLMX A06bIBAKOLLMX aKTUBOB, MO
BO3MOXXHOCTH, C HUSKUMU NIUCDTUHT-3aTpaTaMu.

[eorpacpus uHTepecoB KomnaHuu B CTpaHax ganbHe-
ro 3apy6exbs pacnpocTpaHsercs Ha Vpak, BbeTHam,
CeBepHyto Acbpuky, BnvxHnia BocToK 1 HEOCBOEHHbIE
paiioHbl GeBepHOro 1 bapeHuesa Mmopeii.

1064 19 150 1329

N06bIYA HEDTH
MJIH. TOHH

® P[] KMl

KI'M 50%
® CCEL 50%
® [1KN 33%
® Bcero

2,00
005 091 094 1097

690 930 953 9h3 947 896 817

2004 2005 2006

200 2008 2009 2010
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PL KMI" noka o651afaet orpaHuyeHHbIM ONbITOM YNpas-
NEeHNs MeXAyHapoaHbIMK npoekTaMu. COOTBETCTBEHHO,
Ha NepBOHA4YaNnbHOM 3Tane CTpaTerns BXOXAEHNA Ha
PbIHKW CTPaH AanbHero 3apy6exxbs CTPOMTCS HA napT-
HEpPCTBE C MEXYHApOAHbIMU HeddTEra3oBbIMK KOMNa-
HuAMU. Llenecoobpa3HoCTb CTPATermyeckmx anbsHCoB
NPOANKTOBaHA HEOOXOAMMOCTBIO MOMYYEHNA OnbITa
ynpaBneHns MeXXayHapoaHbIMU NPOEKTaMU, a TaKxKe
noJsiy4eHns JOCTyNa K COBPEMEHHbIM TeXHOOrmam. B
nanbHeinwem PO KMI 6yaeT cTpeMuTbCH CaMOCTOSTENb-
HO pa3BNBaTb MEXYHAPOHbIE MPOEKTbI N0 J06bIYe
YrnesoAopooB 3a npegenamu Kasaxcrana.

TEOJNIOTOPA3BEIKA
HA TEPPHTOPUH KA3AXCTAHA

CYLIA

B HacTosLLlee BpeMs nopTdenb reonoropasseoUHbIx
npoektoB P KMI' cocTtouT 13 Tpex NpoekToB: JIumaH,
P-9 u Taiicoiirad. Ha atux o6bektax Komnanus aHanu-
31UpyeT reonornyeckne AaHHble, 0CyLLECTBNAET 6ypeHue
pa3BefoYHbIX CKBOXMH W MPOBOANT ABYXMEPHYIO 1
TPeXMepHyto ceilcMopassenky. Pacxofbl Ha reonoropas-
BeAO0YHbIe paboThl' B 2010 rogy coctasunm 5,0 mMapa.

1 Bkniovas 3aTpartbl Ha fopa3seaky v 3[] cencMuyeckue nccnesoBanms.

TeHre (33 mnH. gonnapos GLUA). B 2011 roay 6tomxeTt
reonoropassefku coctasut 17,6 mnpa. tedre (117 mnx.
ponnapos CLUA).

B okta6pe 2010 roga Ha 0fHOM M3 pa3BefoyHbIX 610KOB
- JlumaHe - oTKpbITa 3anexb HedTi. OHa pacnonaraetcs
Ha H0XXHOM CKJIOHE COMsHOro Kynona HoBo6oraTuHeK u
HaxoamMTCs B HENOCPELCTBEHHON 6NM30CTH OT paspaba-
TbIBaeMOro MN® «3ImbamyHaiiraz» HehTAHOr0 MeCTo-
poxnaeHus HooboratuHckoe KOro-BoctoyHoe B 70 KM K
3anagy ot r. Atbipay.

MDOHTaHHBIA NPUTOK HEdDTU NOJY4eH B NepPBON pa3Be-
[OYHOI CKBXXMHE Ha rny6uHe 6onee 1 200 MeTpoB 13
OTNOXEHWUI cpeaHero Tpuaca. 1o 3akni4eHuo reodu-
314eCKOro MCCcneaoBaHms CKBaXMHbI, B paspese CKBa-
XWHBbI BbIeneHbl 3 NPOLYKTUBHBIX NiacTa B TPUACOBbIX
OT/I0XKEHUSX, KOTOPbIE OblI PEKOMEH0BAHBI )15
UCMbITAHWA B 3KCNyaTaLUMOHHON KoNnoHHe. O6Hapy»xe-
HUe nerkoi HedpTn NNOTHOCTLIO 34 API ykasbiBaet Ha
UMEILLMIACA NOTEHLMAN HAACOSEBbIX TPUACOBLIX OTNIO0-
YKeHuin pernoHa. MNporpammoit pabot komnaxum B 2011
rofly HameyeHo NpoBefieHne CeNnCMU4ecKMxX ncenemo-
BaHuin 3[] B 06beme 165 KB. KM., a TaKxe BypeHune ByX
pa3BefoYHbIX CKBAXMWH C LieMbl0 AETaNbHOMO M3y4YeHus
reonornyeckoro CTPOEHUA 0BHAPYXXEHHbBIX 3aTexei,

a TaKXKe OLIeHKW UX NPOMbILLSIEHHON 3HAYMMOCTU LIS
CKOpenLero BBOAA B NPOGHY0 3KCnnyaTauuio.

PL KMI akTmBHO paboTaeT Haj NPUoBPETEHNEM KOHT-
PaKTOB Ha pa3BefKy U [06bI4y Ha cylle KasaxcTaHa Kak
Y CTOPOHHKX HeApPOnonb30BaTeNen, Tak 1 ¢ NOMOLLbHO
HK KMI cornacHo [JoroBopy 0 npefoCTaBneHnn yCnyr.
B HacToswee Bpems KomnaHus aHanmsupyet reono-
rMYecKne AaHHbIe N0 HEKOTOPbIM paioHaMm Ha cylue
3anagHoro KasaxctaHa v apyrum panoHam KasaxcTaHa
B LiENsX ONpeaeneHns nepecnekTUBHbIX 06bEKTOB.

B 2010 roay 6binu 3akpbiThl caenku PO KMT ¢ Eastern
Gate Management Ltd. o npuo6petenun 100% T0O
«HBK» (HBK) 1 ¢ TOO «Xanbik Komup» 0 npuobpeteHnn
100% TOO «Canabapnay Cepsuc» (CEC).

Liena npno6peteHus 100% ponw B HBK coctasnser 35
mnH. gonnapos CLUA v 30 mnH. ponnapos GLUA - 3a
100% ponto B CBC. ®uHaHCMpOBaHWe cAenoK 6biio
OCYLLIECTBIEHO 3a CYET COOCTBEHHbIX HANNYHbIX CPEACTB
P KM .



HBK ocyLuectenseT paspaboTky MeCTOPOXAEHNS
«HoBo6oraTuHcKoe 3anafiHoe» Ha OCHOBE KOHTPAKTa Ha
pa3BeaKy u Ao6blvy co cpokom aercTeusa ao 2027 roga
C NpaBoOM AafibHeALIero NPOANEHUs No cornalleHunto
CTOPOH. [1aHHbIiA y4aCTOK NPUMbIKAET K TEpPUTOPUK

M® «3ImbamyHanras» u NosHOCTbI0 UCMOJb3YET ero
TEKYLLYI0 MHCGPACTPYKTYPY NO NOArOTOBKE, XPaHEHUIO 1
TPaHCNOPTMPOBKe HeTu. B HacToALLee BpeMS MeCTO-
POX[EHME HAXOAMTCA Ha 3Tane NPOBHONM JKCnJyaTaLum.
B nanbHenwem PO KMI nnaHupyeT NpoBECTU UHTErpa-
umto aktneos HBK ¢ aktueamm MNP «3mbamyHariras» B
LLensax NpoBefieHNs COBMECTHOI pa3paboTku U 106bI4YM U
JOCTUXEHNS CUHEpPreTUHeckoro addoexra.

CBC ocyLuecTBnseT CBOK AeATeNbHOCTb HA OCHOBAHUN
KOHTpaKTa Ha pa3BedKy CO CPOKOM AeCTBUS KOHTpaKTa
10 KoHua 2012 roga ¢ npaBoM JanbHeiLlero npoane-
HUSA. [JaHHbIA JIMLEH3UOHHBIA Y4aCTOK, N0 MHEHWIO
reonoroTexHuyeckoii cnyxool P KMI, obnagaet
CYLLECTBEHHbIM pa3Be0oYHbIM NOTEHLMANOM B NM0ACO-
NeBbIX CTPYKTYpaX, B CBA3M C 4eM B ByayLeM Komnanus
NAaHUpyeT OCYLLECTBUTL BypeHune rny6oKoii noacone-
BOW CKBRXMHbI.

® OMr170.4
3Mr 61,7

® CCEL 50% 33,6

® MKW 33% 155

® KM 50% 11,8

1704

15 5
2L g

JANACHI HEDTH
KATETOPHH 2P

B 2010 T.

293,0 MJIH. TOHH

B cootetcTBuun ¢ oT4eTamu Gaffney, Cline &
Associates ans:
« OMI, 3MT, KI'M ot 31.12.2010
« 1K/ o1 31.03.2009
B cootBetctBum ¢ otyetom Miller and Lents ans:
« CCEL 071 30.11.2010

PASBHTHE HOMOAHHH 33

3TN aKTWBbI HAX0AATCA B HENOCPELCTBEHHOI 6NN30CTN
o7 aKkTneos TOO «Kazaxoiin AkTo6e» n TOO «Kazax-
TYpPKMyHail». VIx yno6Hoe reorpadpuyeckoe pacnonoxe-
HUe [aeT pAag LOMOHUTENbHBIX MPEUMYLLECTB.

B 6yaywwem KomnaHua HamepeHa npuobpectu Yepes HK
KMI mononHutenbHble pa3senoyHble 6510ku: Temup, Te-
peckeH, KapaToH-Capkambic, TEppMTOPUM, NpUNEXaLLine
K MeCTOPOXJeHMto Y3eHb-Kapamangbl6ac, a Takxe 2-3
reonoropasBefoyHbIX akTBa nyTem npsiMoin NOKynkn y
TPeTbUX WL, AOBEAS NOPT(ESNb re0N0ropassefoyHbIX
npoektos Ao 10-11 npoekTos.

MOPE

Kak otmeyeHo Bbiwe, P1 KMI oxxuaaet cornacosaHue
CLLeNoK rocyAapCTBEeHHbIMU OpraHamu no npuobperte-
HUtO0 50% akunii AO «MaHructaymyHaiiras». MMI npe-
poctasun 6b1 P KM goctyn K iByM MOPCKUM nepc-
MEeKTUBHLIM e0N0oropa3BejoyHbIM akTBam Ha Lwenbge
Ka3axcTaHCKoro cekTopa Kacnuiickoro mops.

PL KMI" HaueneHa Ha yBenuyeHme 101 MOPCKMX aKTu-
BOB B CBOEM NopTdhesie B COOTBETCTBUN CO CTpaTeruye-
CKUMM ambuumsaMu KoMnaHum, CBA3aHHbIMM C BbIXOJ0M
Ha Kacnuickoe mope.

PACLUWPEHHUE TEOrPA®HH BU3HECA

Pl KMI" akTuBHO paccmarpuBaeT BO3MOXHOCTM BbIXO-
[ Ha MeXayHapoaHble pbiHku. HadmHas ¢ 2008 roga
KomnaHus, Kak camOCTOATENbHO, TaK 11 B COCTaBe KOH-
COpPLMYMOB, Y4aCTBOBAMA B IMLIEH3NOHHBIX payHax Ha
pa3BefKy W pa3paboTKy HeddTera3oBblX MeCTOPOXAEHNIA
B Pa3NNYHbIX CTPaHaX Mupa.

B asrycte 2010 roga PL1 KMI" nononHuna cBom reosoro-
pa3BefoYHbIi NOPTAENb NepPBbIM 3apy6eXXHbIM Npo-
ektom. P KMI™ v bu [Ixun Fpynn nognucanu orosop

0 NPOBeLeHN COBMECTHOIN Pa3BefiKu NepcreKTUBHOIO
6noka «Yait beap» B bputaHckom cektope GeBepHOro
mops. Oona PO KMI B npoekTte coctasnser 35%.
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CTpykTypa «Yant beap» Ha NULIEH3WOHHOW TEPPUTOPUIA
P1722 pacnonaraetcs B6nv3un NpOAYKTUBHbIX GJI0KOB
Bu xu Tpynn — «3Bepect» n «Apmaga». bu xn
NPOAOMKNT ONepPaTMBHOE PYKOBOACTBO OT MMEHW NapT-
HepoB. Ha 2011 rof 3annaHupoBaHo 6ypeHune 04HOIA
pa3BefOo4HOl CKBaXMHbI, KOTOPAs NpesyCcMOoTpeHa
KOHTPAKTHbIMW 0653aTefbCTBAMU.

lMepenada [onm OCYLLECTBIIEHA COMMACHO YCOBUAM U
MOSIOXXEHMAM COrMALLEHNS 0 COTPYAHNYECTBE, NOANMU-
caHHoro B 2008 rogy. ®uHaHcoBbIe pucku y4actus P
KM B laHHOM NpOEKTe, BKNHOYAs 3aTpaThl Ha 6ypeHue
1 apyrue 06s3aTeNibCTBA B paMkax NPOeKTa, Ha aTane [0
06Hapy>XeHus yrresofopoAoB, OLEHUBAKTCA NpUbnn3un-
TenbHO B 25-30 mMnH. gonnapos GLUA.

[Tpn 3KOHOMMYECKO OLEeHKe AaHHoro npoekta PO KMl
UCXOANT N3 NPUHATBLIX B KOMNAHWUN KPUTEPUEB PEH-
TabeNbHOCTY, YYMTbIBAIOLLMX CTOUMOCTb KanuTana u
YPOBEHb PUCKOB, CBA3AHHBIX C TAKUMU NPOEKTaMM.

bnarogaps atomy npoekTy Komnanus nony4aet AocTyn
K OMNbITY, 3HAHWUAM 1 TexHonornam bu [hxn B o6nactu
MOPCKOW pa3Befiku, KOTOPble BaXKHbI AN pa3sutis PL
KMT B cpeaHEecpo4HOM 1 AOSITOCPOYHOI NepecnexTiBe
C NoceaytoLwnm pacLUMpeHnem y4acTus B NPOeKTax B
obnacTu pa3Benku 1 4o6bl4n Ha Kacnuiickom wwenbge.

B okta6pe 2010 roga P KMT BbiMrpana B TeHepe Ha
pa3paboTky pacnonoxeHHoro B Pecny6nuke Vpak ra-
30BOr0 MeCTOPOXAEHNS AKKAaC COBMECTHO ¢ Korea Gas
Corporation (KOGAS) B pamkax TpeTbero IMLEeH3N0H-
HOrO payHfa, KOTOpbIiA 6bli OPraH30BaH YnpasneHuem
KOHTPAKTOB 1 nuueH3nit MuHuctepcTea Hedptu Mpaka.
KOHKypCHOE NpeanoXeHune npeLycmMaTprBaeT YypoBeHb
[06b141 Ha nnato B pasmepe 400 mMiH. Ky6. doyToB rasa
B [IeHb W CTABKY BO3HArpaxaeHus B pasmepe 5,5 gonna-
pa GLLIA 3a 6appenb He(PTAHOroO 3KBUBANEHTA.

B COOTBETCTBMM C YCNOBUSAMU TPETHETO NIULIEH3NOHHOTO
payHaa, 25% akTuea 6yaeT NpuHaanexartb rocyaapct-
BEHHOIT KOMNaHuK paka, a ocTaBLascs Yactb OyaeT
pasfeneHa nopoHy mexay PL KMI u KOGAS (37,5% Ha
37,5%).

MecTtopoxaeHue AKKac pacnonoXeHo B 3anagHom 4acTu
Mpaka, B npoBuHLMK AH6ap, psaom ¢ rpaHuuei ¢ Gupu-
eit. Mo ganHbiM MuHucTepctea HedhTn Mpaka, 3anachl
MECTOPOXAEHUs COCTABNAT OKOJO 5,6 TPSH. CT. Ky6.
dyTOB rasa.

[MpoeKT AKKac He TONbKO pacLUupseT 3apy6eXxHbIn nopT-
thenb P KMI, Ho 1 fBNAeTCA 419 Hee nepBbIM Kpyn-
HbIM ra30BbIM aKTUBOM, YTO NOAAEPXKUBAET HAMEPEHUE
KomnaHuu pa3suBatb HOBOE HanpaBsieHne - ra3oBbilii
6u3Hec.

2048 2947 2927 3009 2930

POCT 3AMACOB HEDTH
PIl KMI' KATETOPHH 2P
MJIH. TOHH

® P KMl

KI'M 50%
® (CCEL 50%
MKW 33%
® Bcero

B cOOTBETCTBUM C OTHETAMMU HE3ABUCUMBbIX
ayautopoB Gaffney, Cline & Associates
n Miller and Lents

2006

2048 2405 2412 2344 2321

b5 155
388 363 380 336

200 2008 2009 2010




Vipak BecbMa npuBnekaTeneH ansa n6omn Hedrera-
30BO KOMNAHWN, TaK KaK N3BECTEH 3HAYMTENbHbIMM
3anacamu n KpaiHe HU3KON ce6eCTONMOCTbIO [06bIYMK.
IKCMepTHbIA aHanu3 CAeNKN NoKasas, 4To OHa Aaet
PAL YHUKANbHbIX NPEUMYLLIECTB M CNOCOOHA NMPMHECTU
3HAYNTENbHYH NPUObINL KaK B JONTOCPOYHOIA, TaK 1 B
CPeHEeCPOYHOM NepecnekTmBe.

PO KMI cyutaeT, 4To 3Th 3apybexHble NPOoeKTbl OTBE-
4atoT KPUTEPUAM ANS MEXAYHAPOLHOr0 paclLUpeHns;
OHW NPefoCTaBAT JOCTYN K HaBbIKaM W TEXHONOTUSAM,
KOTOpble N03BoNAT KomMnaHum JOCTMYb LIENW BONTH B
TPUALATKY MUPOBbIX HE(PTEra30BbIX KOMNAHWIA.

MPUOBPETEHUE HOBBLIX AKTUBOB

P KMl paccmatpuBaeT npuo6peTeHne akTMBoB Ha
TeppuTopumn KaszaxcraHa Ha cylue OAHUM U3 OCHOBHbIX
HanpaBsneHnin pasBuTia KomnaHum B CpeHECPOYHOI
NepcnexkTuee.

Vicnonb3oBaHue B3aumooTHoweHmnid ¢ HK KMI n npeu-
myLecteeHHoro npasa HK KMI™ Ha npuo6bpeTenue aktu-
BOB B KasaxcraHe, COrnacHo Ka3axcTaHCKOMY 3aKOHOLa-
TenbcTBY, no3sonseT P KMI ycnewHo y4acTBoBath B
caenkax npuoépeteHus B KazaxctaHe Ha 9KOHOMUYECKM
NpuBNEKaTeNbHbIX YCroBuAX. OCyLLecTBNEHHbIE [0
HACTOALLEro BPEMEHU CAENKN AeMOHCTPUPYIOT BbICOKYHO
3 EKTUBHOCTb TaKOW CTpaTeruu.

PASBHTHE KOMNAHKH 35

B none 2010 roga P KMI 06bsBUna 0 nprmobpeTeHmnn
no cornaweHuno ¢ HK KM 50% ponu B TOO «Kazaxoiin
Akto6e» (KOA), 51% ponu B TOO «KasaxTypkmyHai»
(KTM) 1 50% ponw B Mangistau Investments B.V.
(«MIBV»), Bnagetoweit 100% akumit AO «MaHructay-
myHairas» (MMT). Mo npefBapuTenbHOR OLEHKe, B pe-
3yneTare JaHHOW CAENKN NPUPOCT KOHCONUAUPOBAHHON
[06b14n P KMI coctasut 60see 27%, a poCT A0Ka3aH-
HbIX 1 BEPOSATHbIX 3anacos Kareropun 2P coctasut 406
MiH. 6appenen (18,5%).

LleHa npuo6peTeHns aTux Tpex akTUBOB CocTaBnseT 750
MnH. gonnapos GLUA, n3 kotopbix 350 MiH. 40nNapos
CLLIA cocTaBnset ueHa 50% gonu yyactus B KOA, 70
mnH. gonnapos CLUA - 51% ponu yqactus 8 KTM 1 330
mnH. gonnapos CLUA — 50% gonu y4actusa B Mangistau
Investments B.V. ®uHaHcuMpoBaHue caenok 6yaet
06€eCcne4yeHo 3a CHET COOCTBEHHBIX AEHEXHbIX CPEACTB
PO KMT. O6was cymma YucToro onra, COOTBETCTBYHO-
Lero npuobpetaembim gonam, coctasnset 1 499 mnH.
nonnapos GLUA, n3 kotopbix 116 mnH. gonnapos CLUA
oTHocuTes K KOA, 53 mnH. gonnapos CLUA - K KTM u

1 330 msH. gonnapos CLUA - K KOHCONMAMPOBAHHOIA
3apormkeHHocT MIBV.

[lns 3aBepLueHns caenkn HeobXoaAMMO BbINOMHEHNE
psida YCroBuWiA, BKNOYas nNony4yeHne paspeLleHmnin ot
perynupyoLLx OpraHoB 1, COrMacHO 3aKOHOATENbCTBY
Pecny6nukn KasaxctaH, MMCbMEHHbIA 0TKa3 0CTaNIbHbIX
akuuorepoB KOA n KTM oT cBOero npenmyLLeCTBEHHOM0
npasa.



COLIHAJIbHAA
OTBETGTBEHHOGTb
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COLIHAJIbHAA OTBETCTBEHHOGTD

CouuanbHas OTBETCTBEHHOCTb ABNAETCA OAHUM U3
NPUOPUTETHBIX HanpasneHunii B pabote PL KMI. [es-
TeNbHOCTb KOMNaHMW B 3TO 06nacTu HanpaeneHa Ha
co3[1aHune 6e30nacHbIX 1 KOMGOPTHbIX YCNOBUIA TPYAa,
o6ecneyeHne coLmanbHON 3aLiMLLEHHOCTI PabOTHINKOB
1 YN1EHOB UX CeMeil, HenpepbIBHbIN NMPOECCUOHANbHBIN
pocCT nepcoHana, CoAencTBue yCTOMYNBOMY PA3BUTUIO
PEernoHoOB AeaTenbHOCTU KomnaHuu.

PO KMI ocyLecTBnseT counanbHyto NOAUTAKY CTPOro B
COOTBETCTBMM C pa3paboTaHHbIMI NPOrpaMmamm Kak ca-
MOCTOATEJIbHO, TaK 1 COBMECTHO C MECTHbIMW 1 perno-
HanbHbIMKM BNAcTAMN. KOMNaHUs eXerofHo BbiaenseT
3Ha4YNTeNbHbIE CPEACTBA HA NMOBbILUEHNE YPOBHS XU3HN
Xutenen PernoHoB, B KOTOPbIX BeJeT NPON3BOACTBEH-
HYI0 1eATeNbHOCTb W CMEAUT 32 TEM, 4TOObI BCE COLN-
aNnbHble NPOEKTbI PEanN30BbIBANIUCH B CPOK 1 B MOMNHOM
o6beme.

COLMAJIbHBIE MPOEKTDI PO, KMTI
B MAHTHCTAYCKOH OBJACTH
WB I XWAHAOSEH

B pamkax CBOMX KOHTPAKTHbIX 0653aTeNbCTB, B COOT-
BETCTBUM C [porpammon pa3suTus coLmnanbHOm UHgpa-
CTPYKTYpbI ropoa »KaHaoseH 1 KapakusHCKOro panoHa,
PO KMl HaunHas ¢ 2008 roa exXerofHo Bbiaensert

900 mniH. TeHre (6,1 mH. gonnapos CLUA), koTopble
HanNPaBNATCA HA Pa3BUTUE XUIULLHO-KOMMYHANbHOM0
X0351CcTBA XKaHao3eHa 1 CoLManbHOM UHAPACTPYKTYpbI
ropoja.

Kpome Toro, P KMI' u Akumar Manrucrtayckomn o65actu
3akno4unu Memopanym 0 LONONHUTENbHOM (PUHAH-
CUPOBAHUM COLMANTbHBIX NPOEKTOB pernoHa. CornacHo
MemopaHgymy, JONONHUTENBHO K CPeACcTBaM, Npenyc-
MOTPEHHbIM KOHTPaKTHbIMU 0653aTenscTeamu, B 2010
rofly KOMNaHus Ha HyX[pl ropofia Bbiaenuna cabliwwe 970
MWUIIIMOHOB TeHre (6,6 mnH. gonnapos CLUA). Ha atu



cpeacTea B JKaHao3eHe CO3aHa 0fHa ThiCA4a couuanb-
HbIX pabo4ux mecT, ctpoutcs 200-KBapTUPHbIA KOMMY-
HaNbHbIA XUNoi aom. Paclumpsercs ao 500 rekrapos
NoACO6HOE X03ACTBO B MECTHOCTM TOHBIPEKLLWH,
060pyaoBaHbl 63 4BOPOBbLIE NNOLLALKN, YCTAHOBIIEHDI
10 COPTUBHLIX NNIOLLAJ0K C UCKYCCTBEHHBIM MOKPbI-
TWEM Ha TEPPUTOPUM KON ropoa. Takxe 3a CHeT 3TuX
CPeaCTB OMNA4YMBAOTCS CHETa 3a KOMMYHaNbHbIE YCIyri
MeCTHbIM BeTepaHam Benukon OTe4ecTBEHHON BOWHbI.

KomnaHus B3sna Ha ce6s 06513aTe/1bCTBO 0Ka3aThb
(puHaHCcoBYO NOMOLLb B 06ecneveHum nocenka CeHek
MUTLEBON BOJOM C MecTopoxaeHun Tye-Cy n CayckaH.

He ocTatoTcs 6e3 BHUMaHUSA [eTU-UHBANNLbI, MHOM0-
JETHbIE N MaNoOUMYyLLME CEMbW, BETEPaHbI BOHbI 1
TpyAa, OAMHOKME noxunble moan. OkazaHa noanepxka
JeTCKOW HoHOLIeCKOM dhefiepaLi no 60KCY 1 CnopTuBe-
HOMY Kny6y nHeanuaos. Becero 8 2010 roay Ha okasaHue
CMOHCOPCKOM 1 61aroTBOPUTENbHOM nomoLLm B MaH-
rMCTAYCKY0 06M1aCTb 3a CHET YncToi npubsbinu PO KMI
Hanpasuna 37 munnnoHos Texre (0,25 MiH. 4onniapos
CLUA).

Kpome Toro, B nepuog ¢ 2010 no 2012 rog 6ynert no-
CTPOEH ne4e6HO-MeULMHCKIIA LIEHTP CO CTaLUOHAPOM
Ha 50 mecT B ropoae XaHao3eH. B 2010 roay HayaTa pa-
60Ta No NepenpodMNNPOBaHNIO 30HbI OTAbIXA «KeHaep-
nn» B MeANKO-PeabunuTaLnoHHbIA LEHTP, a Ha nobepe-
Xbe Kacnuiickoro mops UAeT CTPOUTENbCTBO ETCKOro
03[10pOBUTENLHOrO Nnareps Ha 250 MeCT CTOMMOCTbHO
6onee 570 mnH. TeHre (3,9 mnH. gonnapos CLUA). 310
NO3BONNT 06€CNeYnNTb BOCCTAHOBMUTESIbHOE NEYeHue 1
peabunuUTaLMOHHbIE MeponpUATUS AN HE(TAHUKOB
4NIEHOB UX Cemell. byaey Npon3BeLeHbl PEKOHCTPYKLNA
U KanuTanbHbIil PEMOHT CYLLECTBYIOLLMX 06LEKTOB COLN-
aNbHON cdoepbl ¢ 651aroyCTPONCTBOM TEPPUTOPUN.

B pamkax nporpaMmbl coLuanbHoM NoOAAEPXKKU Hepabo-
TaloLWmMX NeHcnoHepos nog onekoit P KMl Haxogatcs
0K0no 3 Tbicsiy yenosek. PO KMI — aTo ofiHa 13 HEMHO-
rMX KOMNaHuin B KazaxcraHe, 06ecrne4nBaroLLmMx CBOUX
HepaboTalOLLMX NEHCUOHEPOB MaTepuanbHOR NOMOLLbIO
B BUJE NYTEBOK B CaHATOPUM OTAbIXa, 6eCnnaTHoM
rOfI0BOM NOANUCKOI Ha pecny6inKaHCKne U pernoHanb-
Hble nedatHble GMU. KomnaHus Takxe B3sina Ha cebs
(puHaHCUpPOBaHKE NETHero 0TabIXa AeTeil HeOTAHUKOB B
CaHaToOpMAX W AeTCKNUX narepsx KazaxcraHa 1 65mxHero
3apy6exbs.

COLHANBHAA OTBETCTBEHHOCTD 39

Oco60e BHMMaHMe KomnaHus yaenseT pa3suTuio cnopTa
1 300POBOr0 06pa3a XM3HKU B pernoHe. B ropoae
2KaHaoseH paboTaeT MHOrOYHKLMOHANbHBIA (N3KYITb-
TYPHO-03[10POBUTESTbHbIA KOMMIEKC CTOMMOCTbIO 60nee
2 MApA. TeHre. B cnopTkoMnnekce NpeaycMoOTpPeHsbl
3anbl 4nq 60kca, 431040, ankuio, 6acketéona, Bonenoo-
na, yTéona, Xya0XKECTBEHHON rMMHAcTUKK. VImetoTes
25-MeTpOBbIA NaBaTesbHbIA 6acCeiH, 50-MeTpPOBbIi
TN, 3aN TAXKENON aTneTukun. B XKaHao3eHe Takxe
YCNEewWwHOo MYHKLUNOHUPYET CTAANOH Ha TPM ThICAYM MECT,
CTPOMTENLCTBO KOTOPOro Takxe (huHaHcuposana P
KM

COLMAJIbHBIE MPOEKTbI
B ATbIPAYCKOW OBJIACTH

B 2010 rogy Pl KMI' B pamkax 0653aTenbCTB N0 KOHTP-
aKTaMm Ha Heaponosib30BaHNe Nepevncnuno 276,5 MiH.
TeHre (1,9 mnH. gonnapos GLUA) Ha domHaHCMpoBaHue
NPOEeKTOB, NpefycMOTPeHHbIX CounanbHOR NporpaMmon
pa3suTus ATbipayckon o6nactu Ha 2010-2014 rogbl.

Kpome Toro, 8 2010 roay, B cOOTBETCTBMY C [Iporpam-
MOIi coLManbHOro NapTHEPCTBA N0 NOLAEPXKKE CoLu-
aNbHOM MHAPACTPYKTYPbI pernoHa mexay PO KMI v
akumatom ATbipayckoi 061acTi, KOMNaHWS Bblaenuna
970 mnH. TeHre (6,6 mnH. gonnapos GLUA) Ha counans-
Hble NPoeKTbl B MakaTckoM, KbI3bINIKOTMHCKOM, Xblfbl-
onckom n Maxam6eTckoM panoHax. Tak, OCyLLECTBIIEHO
nepeceneHune XuTerneit nocenkos Komcomon, KoLukap,
bek-buke, Ha 3T Lenu 6b1n0 HanpaBneHo 750 MNH.
TeHre (5,1 mnH. gonnapos CLUA). B MakaTckom paiioHe
OTKPbIT PeabuMTaLMOHHbIRA LEHTP Ans NauyueHToB Ty-
6epKynesHoit 60MbHNLbI, a B nocenke Musnbl Kbi3biiko-
MMHCKOro paitoHa Ha4aTo NPOeKTUPOBAHWE U CTPOUTESb-
CTBO (OM3KYNLTYPHO-030POBUTENIbHOIO KOMMJIEKCA,
KOTOpbIN cAaayT B akcnnyatauuio B 2011 roay.

Momumo atoro, P KMI npofomkaeT o6ecneynsatb
KOMMYHanbHble NPeanpuaT NOCENKoB banyyHac
ickeHe MakaTckoro paitoHa TONNUBHOW He(DTLIO AN1s
060rpeBa yKasaHHbIX HACENEHHbIX MyHKTOB.
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Pl KMI" exxeroiHo o0ka3bIBaeT CMOHCOPCKYO 1 6na-
rOTBOPUTESIbHYHO NMOMOLLL AETCKOMY oMy «Ak-boTa»,
JeTcKoMy oMy MHBanuaoB, O6LLeCTBY MaTepen UH-
Banugos, O6wecTsy nHBanuaos u O6LLECTBY cnenbix,
MHOrOZETHbIM 1 MTIOUMYLLUM CEMbAM ATbipay,
CMOPTMBHBLIM OpraHu3aLuaM, a TakKe MatepuanbHyLo
nomolib BeTepaHam BOB u Tpy>eHukam Tbina. B 2010
rofly Ha 3Tu Lienu 66110 HanpasnieHo okomno 125 mMiH.
TeHre (0,8 mnH. gonnapos GLUA).

MPOEKTHI
T00 «CN «KA3TEPMYHAH»

OpHa 13 coCTaBNSOLWMX coLmanbHoii nonutukn TOO
«CIM «KasrepmyHaii» - 310 nognucaxue Memopanayma o
COTPYAHWUYECTBE B COLMANbHO-IKOHOMUYECKOM Pa3Bu-
TUW 06NaCTN C MECTHbIM aKMMaToM.

B mae 2010 roga «KasrepmyHaii» BblAenUN B KOPMo-
paTuBHbIN GhOHA «Mrunnk» cymmy B paamepe 2 MiH.
ponnapos GLUA ons pa3sutis 3KOHOMUKN W coLpanb-
HOI chepbl permoHa.

Kpome TOro, KOMNaHus no COrnacoBaHnio C akUMaTom
06/1acTK B TEYEHME rofja OKasana CnoHCOPCKYH No-
MOLLb Ha cymmy 1 MAH. gonnapos CLUA Ha counanbHyto
noamepXXKy B 0611acTi 06pa3oBaHms, 3ApaBOOXPAHEHNS,
pa3BUTMS COPTa, Ha NOAAEPXKKY 06bEKTOB KyNbTYPHOr0
Hacneaus, MHBanMaam BCex rpynr, eTAM C OrpaHnyeH-
HbIMW BO3MOXXHOCTAMM, MANoUMYLLM COAM Hacese-
H1A KbI3bINOpAUHCKOW 06nacTy. B Lienom 3a npoLunbIi
rog 6b110 BbigeneHo 6onee 600 miH. Tenre (4,1 MAH.
ponnapos CLUA) Ha pasnnyHble coumanbHble HYXb
HaceneHus obnactu.

TOO «CIM «KasrepmyHai» SBNS€TCA HA CEroAHA eAUHCT-
BEHHOM KOMNaHuei B 0651acTu, Kotopas o6ecreynsaer
CTOMPOLIEHTHY0 NOTPEBHOCTL KbI3bINOpAbl B CYXOM
rase, noCTaB/fieMOM No PUKCUPOBAHHON LieHe, corna-
COBAHHOM C akumatom obnactu, kotopas B 2010 rogy
coctasuna 20 TeHre 3a Ky6u4eckuin MeTp.

3a pocturHyTtble yenexu TOO «CIT «KasrepmyHait» ctano
naypeatom Pecny65iMkaHckoro KoHkypca «Mapbi3 2010»
B HOMUHALMK «JlyyLlee coumanbHO OTBETCTBEHHOE
npeanpusaTne».

MPOEKTbI
AD «KAPAYXAHBACMYHAH»

AQ «KapaxaHb6acMyHaii» akTUBHO NOAAEPXKUBAET CO-
LManbHO 3HaYMMble NpoekTbl MaHrncTayckoi o6nactu,
rMaBHbIM 06pa30M HanpaBfieHHble Ha peLleHne npobnem
Manoo6ecneyeHHbIX C/I0EB HaceNeHus, 06pa3oBa-
TeSbHY0 AeATeNIbHOCTb M Pa3BUTUE MHAPACTPYKTYPbI
perunoHa.

B 2010 roy Ha cCNOHCOPCKYO NOMOLLb BbIAENEHO OKOMO
300 mnH. TeHre (2 mnH. gonnapos CLUA), koTopble 6biu
HanpasneHbl HA PEMOHT U CTPOUTENBCTBO JOpOrK AkTay-
Kanamkac, a Takxxe Ha rasamoukaumio JoMoB Manoo6ec-
MEeYEHHbIX 1 COLMANBHO YA3BUMBbIX CII0EB HACENEHMUS

r. ®opt-LLUeByeHko, n. baytuHo, n. Ataw. Kpome Toro,
Oblna 0KazaHa nomoLlb BeTepaHam BOB, cnopTcmeHam
KasaxcTaHckoi dpefepauum 6oKca, a TakxKe 0CyLLecTB-
NEHO (huHaHCUPOBaHNe MACLUTABHbIX CMOPTUBHBIX 1
KYNbTYPHbIX MEPONPUATUI B PEr1oHe.

MPOEKTI
«METPOKASAXCTAH MHK.»

«letpoKasaxcraH» B NepByto 04epefib CTapaercs
noafepXxatb NPOrpaMmbl, HanPaBNeHHbIE HA OKa3aHue
MOMOLLM COLMANbHO HE3ALMLLEHHBIM CII0SIM HAaCENeHus:;
noAdepXXKy KBanuguLMpoBaHHbLIX KaapoB U CO3JaHune
pabo4nx MeCT; pa3BUTME MACCOBOr0 CMOPTa; 3KOOrnYe-
CKMX 1 06pa3oBaTesibHbIX nporpamm. G Lenblo Bee-
HUS 3TON paboTbl HA NOCTOSHHOW OCHOBE NOANWCAHbI
MEMOpPaHAayMbl O COTPYAHWUYECTBE C afMUHUCTPALMUAMN
HOxHo-Ka3axcTaHcKoii 1 KbI3bInOpAMHCKON 0611acTen.
KomnaHms okasblBaeT qdUHaHCOBYO NOMOLLb B ra3u-
thukaumn, TenedoHn3alnmn, obecneveHn BOAON n
3NeKTPOCHABXeHUeM psafa NOCENKOB, BHOCUT BKMaj B
pasBuTUE KYNbTYpbl U CnopTa.



C 2000 roaa B Kbi3binopanHCKoN 06nactu npu nog-
Jepxke Komnanum «[eTpoKasaxcraH» paboraet O6Le-
CTBEHHbIN (POHA «PernoHanbHbIN LEHTP «LoCTKEHUs
Monogbix». OCHOBHbIE LieNK 3TOro POHAA - 03HAKOMITE-
HWe LUKONTbHINKOB C 3aKOHaMU 3KOHOMUKW, NPUBUTIE UM
NPaKTUYECKNX HaBbIKOB NpeAnpuUHUMaTeNbcTBa. PUHaH-
CoBas NOAAEPXKKA AeATENbHOCTU (POHAA Aana BO3MOX-
HOCTb 37 ThIC. LUKOJTbHIKAM MOCTUYb 3aKOHbI PbIHOYHBIX
OTHOLLEHUA. Kpome TOro, B LIEHTPe NpoLwn 06y4eHue u
nonyyunu ceptucomkarsl 210 y4utenen obnacrtu.

KomnaHus «letpoKasaxcraH» B Te4eHUe MHOMMX feT
ABNIAETCA CMIOHCOPOM psifia CPeaHUX LWKON 0651acTh, a
TaKkxe Garpamckoro aetckoro aoma Ne 4. Mpu couHak-
COBOW NofAepxKe komnanuu B LLibiMkeHTe paboTaet
€MHCTBEHHAsA B PernoHe 6aneTHas LWKona, B KOTOPOW
06y4aetcs okono 250 aeten, U3 HUX 38 — BOCMUTAHHUKN
aetckoro goma Ne 4 CaitpamcKoro paiioHa u geTckoro
noma «Komew bynak».

COUMANBHAR OTBETCTBEHHOCTD 4]

Hapsgy ¢ noaaepXxKom pasfinyHbIX COPTUBHBIX Op-
raHusauum, «fetpoKasaxcraH» fBNAETCH CMOHCOPOM
HaumoHanbHoW eaepauumn mxuny-mxutcy. Cnoptcme-
Hbl (pegepaunm akTUBHO y4acTBYHOT B COPEBHOBAHUAX
MEXJYHapOJHOr0 YPOBHS W AOCTOWHO NPEACTABNAOT
KasaxcTaH, 3aH1mas npu3oBble MecTa.

B Anmatbl KOMNaHUs aKTUBHO NOAAEPXKMBAET 06LLECT-
BEHHbIN hoHA «[JobposonbHoe O6LecTBo Munocep-
Ane», ABASETCA NOCTOSHHbIM MAPTHEPOM B peann3aLmm
akuuu donpa «Momapy [etam XunaHb». 310 NOMOLLb
[ETAM C HeM3nevnMbimMn 3a60neBaHusMN B KasaxcTaHe.
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YNYYLUEHHE YCNOBUA TPY[IA

OQHMM 13 BaXKHbIX aCMEKTOB MOBbILLIEHNS NPOU3BOAN-
TenbHocTu pykosoacTeo PL KMI cuuTaet co3naHue
JOCTONHbIX YCNOBUIA TPy, OTBEYAOLLMX NOTPEOHOCTAM
PaboTHNKOB KOMNaHum.

Pl KMl paspa6otana [porpammy ynyyLieHus coum-
aNbHO-6bITOBBIX YCNOBWIA CTPYKTYPHbIX NOApa3feNieHunii
NPOM3BOACTBEHHOMO domnunana «03eHmyHarras» (OMrI)
Ha 2009-2012 roabl. B 2010 roay Ha 3T Lenu B 6101-
XeTe 6b110 npegycmoTpero 1 mnpg. 600 MnH. TeHre
(10,9 mrH. ponnapos CLUA). 3Tn cpeacTea HanpasneHb!
Ha CTPOMTESIbCTBO HOBbIX CTOMOBLIX, XO3AACTBEHHO-6bI-
TOBbIX 6/10KOB [/1 NepcoHana CTPyKTYpHbIX Nojpasze-
NEHNIA, NPMOBPETEHME U YCTAHOBKY MOJYNbHbIX 6/10KOB
Ans onepaTopos, paboTatoLMxX Ha rpynnoBbIX yCcTa-
HoBkax. OCYLLECTBAAGTCSA CTPOUTENBCTBO MEANYHKTOB,
3aKynneHbl aBBTOMOGUAN CKOPOIA NOMOLLM U CheLMaLLK-
Hbl A1 JOCTABKW rOpAYero nutaHus, 06HOBIEH Napk
aBTO6YCOB AN TPAHCMNOPTMPOBKM NEpcoHana.

KomnaHus eXerofjHo HanpaenseT CPeACcTBa Ha Yyy-
LLEHNE COLNANbHO-ObITOBLIX YCIOBUIA CTPYKTYPHbIX
noApasaeneHnini NPOU3BOACTBEHHOIO bunmana «3m-
6amyHaiiras» (3MT). CornacHo 6t0KeTy pacxoLoB

Ha 2009-2010 rogbl, okono 700 miiH. TeHre (4,7 MIH.
ponnapos GLUA) BblfeneHbl Ha PEMOHT [eACTBYHOLLNX
06LLEXNTUIA 1 CTONOBBIX HA HEDTENPOMbICNAX U CTPOM-
TeSIbCTBO HOBbIX, 3aMeHY 6bITOBOr0 060pYA0BaAHMS,
PEKOHCTPYKLMIO (OM3KYIbTYPHO-0340POBUTESIbHbBIX
KOMMEKCOB.

KALLPOBAA NONHTHKA

KomnaHus BUANT B Ka4ecTBE OCHOBHOTO (hakTopa
06ecrneyeHns CBOEro J0NTOCPOYHOr0 POCTa Pa3BUTHe
KaZpoBOro noTeHLumana.

WHBecTuLnm B 4eNOBEYECKUIA KanuTan ABNAKTCA CTpaTe-
ruveckum npuoputetom Komnanumn. PO KMI cogencr-
BYET NPOPECCUOHANIbHOMY PA3BUTUIO COTPYAHMKOB, a
TaKXXe NPOSBIEHUI0 UX NPOCECCMOHANbHBIX TaNaHTOB

1 TBOPYECKOW NHMUMaTuBbl. B cBoto o4epeap, PO KMI
0XWAAeT OT COTPYAHWUKOB YBEIMYEHNA BKNaLa B Pa3Bu-
Te Komnaxuu.

KagpoBas nonuTika KomnaHum HanpasneHa Ha BbisiBIie-
HWe NOTPeBHOCTEl B CNeLnannucTax ¢ y4eTom crTpareru-
yeckux uenen n 3agad PO KMI ¢ uenbio onTMManbHoro
pacnpejeneHus YenoBe4eCcKuX pecypcos, paspaboTky
ONTUMANbHbIX CXEM CTUMYNIUPOBAHUA TPYAA, YBA3AHHbIX
C Nnosly4eHnem npmobbIM OpraHu3aumnen, n o6ecneyeHne
61aronpuATHOr0 MOPanbHO-NCUXONOTMYECKOro KNMMa-
Ta, OCHOBAHHOI0 Ha YBAXXEHUWN K JTIOAAM.

KomneTeHTHOCTb nepcoHana PL KMI oLeHnBaeTcs

He TONbKO BO BpemMs npuema Ha pa6ory. Mepuogmnye-
CKM MpoBOAUTCA aTTecTauus paboTHUKoB KomnaHuu,
KOoTOpast N03BONSET 0O0bLEKTUBHO ONPeAennTb YPOBEHb
npodheccroHan3ma Kaxaoro paboTHuKa; chokycmpo-
BaTb €ro YCUNKA Ha Tex (hakTopax, 3ajayax, 06nacrax
NeATeNbHOCTI, KOTOPbIe BEAYT K NOBbILLEHNO 3(-
(PEKTMBHOCTM ero co6CTBEHHON PaboThbl U KomnaHuu

B LIENOM; B NOSTHOW Mepe OLeHUTb 3DDEKTUBHOCTb
paboTbl MEHeKepa 3a OTHETHbINA Neproj 1 ero BKnag B
peanusauuto Lenen KomnaHum.

CeroaHs B KomnaHun paboTaioT BbICOKOKNACCHbIE
CneuuanmncTbl, MHOTUE U3 KOTOPbIX UMEKT MHOMONIETHWIA
0nbIT paboTbl B He(pTEra30Boi 0Tpacnn KasaxcraHa,

a TaKXKe Monofble CneunanncTbl, 06y4aBsLLKnecs 3a
py6eXxoM 1 NpoLUeLIne CTRXMPOBKY B UHOCTPAHHbIX
KoMnaHusx. Npu aTOM NOCTOSAHHOE NOBbILUEHWE KBASIU-
(bukaumn paboTHUKOB ABNAETCA 6€3YCII0BHOI HEOOX0-
OUMOCTbI0. be3 06y4eHus nepcoHana HoBbIM MeToAam
paboThbl, NPUMEHEHMIO HOBON TEXHWUKW W TEXHONOTUHA,
0€3 ynyyLleHns paboymx HaBbIKOB U YMEHUIA HEBO3MOX-
HO 406KBATLCA BbICOKWX NPOU3BOACTBEHHBIX U 3KOHO-
MWYECKMX NoKasaTeseil.



B Teyenune 2010 roga noBbICMNK YPOBEHb KBANUGUKA-
umn cebiwwe 4 500 pa6oTHMKOB KomnaHuy nocpeacTsom
Y4aCTUs B CEMIUHAPAX, TPEHMHIax, CepTUMKALIMOHHbIX
nporpamMmmax, KoHepeHLUuaXx.

Oco60e BHUMaHME yaenseTcs BONpocam 06y4eHns
paboymX, NHXEHEPHO-TEXHUYECKOro nepcoHana Komna-
HUW. B Te4eHue roga paboTHUKM 06Yy4anunch Ha Kypcax
OnYC, oxpaHbl TpyAA M MPOMBILLAEHHOA 6e30MacHO-
CTW, NPOTUBOCHOHTAHHOI 6e30MACHOCTK, N0 NEPeBO3Ke
0MnacHbIX rpy30B 1 ap.

C Lenbto NoBbILLEHMS YPOBHA KOPMOPATUBHOIO Ynpasne-
HUA, 3PDEKTUBHOCTM fesaTenbHocTu Komnanum B 2010
rofy 6bi11 NPOBEAEH PAL KOPNOPaTUBHbIX TPEHUHIOB AN
MEeHe[DKMEHTA LIeHTPanbHOro annapara 1 (ounnanos.

3a OTHETHBIIA rof Ha 06y4eHne ObINo 3aTpayeHo 6onee
500 mnH. TeHre (3,4 mnH. gonnapos CLUA).

KomnaHus ynensieT 60bLUOe BHUMAHWE paboTe C
NepcoHanomM no pasbsCHEHUIO CTpaTerum pa3BuTus

P KMI', KpaTKOCPOYHbIX U AONTOCPOYHbIX MaHOB.

B Teuenue 2010 roga paboyune rpynnbl npoUAbHbIX
6n0koB KomnaHuy npoBenu psa BCTPeY C TPYAOBbIMM
KONNEKTMBaMM, Ha KOTOPbIX ObiNa NpeacTaBneHa HoBas

JATPATI
HA COLUHANBHBIE HYX bl
MANPA. TEHTE

® MaHnrucrayckas o6nactb
Arbipayckas o6nacTb
® [Ipyrue

KZT/USD, cpeaHwii Kypc:
2007 - 122,55; 2008 - 120,29;
2009 - 147,50; 2010 - 147,35
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cucTema onnathl Tpyada, NpedycmaTpuBaroLLas nosbllle-
HUe 3apaboTHON NnaTtbl B CpegHem Ha 25%. COBMECTHO
¢ npodhcoto3amu NPOM3BOACTBEHHBIX (DUNNANOB BblIN
pa3paboTaH KONNeKTUBHbIA aorosop Ha 2011-2013

IT., ONpesensioLLnii 0CHOBbI TPYLOBbIX OTHOLLEHMA
paboTHMKOB M PaboTOAATENA, rapaHTUM WU NbroThl 4N1S
COTPYLHUKOB, POPMbI U pa3Mepbl OMNaThl TPyaa, Bbl-
nnartbl KOMNEHcaLUiA 1 MaTepruanbHON NOMOLL, HOPMbI
pa6o4ero BPEMEHU U BPEMEHU OTAbIXA.

PykoBofcTBo Komnanum cuctematnyecku nposogut
BCTPEYU C NpeSiCTaBUTeNAMU TPYLOBbLIX KONNEKTUBOB,
COBELLHUSA, Ha KOTOPbIX, NPW y4acTuun npencenarenei
npodhcot0308 1 HeYOPMabHbIX IMAEPOB TPYA0BbIX
KONNEKTUBOB NPOM3BOLCTBEHHbIX OMNNANO0B, 06CYX-
[al0TCs BONPOCHI Pa3BUTUA NEPCOHanNa, yNny4LleHus
YCNoBuii paboTsl 1 Lpyrue HanpasneHus Kaaposoi
NOSIUTUKN.

B Lensax BefeHWs akTUBHON PasbACHUTENbHON PaboThl,
06CYyX/eHNA aKTyaNibHbIX NPO6IEM CoLMaNbHO-Kaapo-
BOI1 pab0Tbl KoMNaHus n3aaeT KoprnopaTuBHYIO ra3eTy
«MyHalinbl MekeH», KOTOPYO NONY4atoT BCE PABOTHUKM
PI KM

02 03 02 03

12 13 16 19

200 2008 2009 2010




OXPAHA TPYIIA
U OKPYXXAOLLEN
CPE[Lbl




46 TOLOBOH OTYET AD «PA3BEAKA LOBLIYA «KASMYHAHTA3» 3A 2010 104

0XPAHA TPYJIA
H OKPYXXAIOLLEH CPE]bI

bE3ONACHOCTb W 0XPAHA TPYQIA

B P KMI" oxpaHa Tpyaa ABNSeTCA OAHUM U3 FMaBHbIX
3NeMeHTOB ynpasneHus. B KomnaHuu ycTaHoBneHa nuy-
Has OTBETCTBEHHOCTb NEPCOHANa 1 NepBbIX PyKOBOAUTE-
Nen CTPYKTYPHbIX NOAPA3AeNeHuii 3a CO6MHAEHNE HOPM
1 Tpeb6OBaHWA TPYAOBOrO U NPUPOAOOXPAHHO0 3aKOHO-
[aTeNbCTBa NPU OCYLLECTBEHU NPOM3BOACTBEHHOMO
npouecca. [poBoAnMble MePONPUATUS HANPaBIEHbI Ha
yNyylleHne yCnoBuin Tpyaa, npeaynpexaeHue aBapui,
06ecneveHne roTOBHOCTN K NOKanm3aun 1 nukenga-
LMK X NOCNEACTBUNA, FrapaHTUPOBaHHOE BO3MeELLEHNE
YObITKOB, MPUYNHEHHBIX TPETHUM NTULIAM U OKPYXKAIOLLEN
cpene. Bce peann3yemble MeponNpuATIAS NOAKPENEHbI
(pMHAHCOBbLIMU CPEACTBAMU 1 UCMONHAKOTCA U3 rofa B
rofl B CTONPOLEHTHOM 06beMe.

[TocTOSIHHO AeiicTBYtOLLEN B KOMNaHWM KOMUCCUER Npo-
BOAATCA KOMMEKCHbIE NMPOBEPKN W aHANN3 COCTOSHMA
0XpaHbl TpyAa 1 OKPYXXatoLLei cpeapl, NpOU3BOAUTCS
OLieHKa CTeneHn COOTBETCTBUSA 060pYA0BaHMS, CPEACTB
3aLMTbI M NPOU3BOACTBEHHOW Cpefbl Tpe60BaHNAM
npasun, HopMam 6e30MacHOCTM U MeXAyHAPOAHbIX
CTaHAapToB.

[N NpochnnakTUKM 1 CHKEHWUS YPOBHA Npodeccno-
HanbHOM 3260/1€BaEMOCTYN PabOTHUKM NPOU3BOACT-
BEHHbIX (hMNuUanos u LeHTpanbHoro annapara PO KMI
NPOXOAAT €XXerofHbIA MeAULMHCKMIA OCMOTP, NMPOBOANT-
A NpeJCMeHHoe MeULMHCKOE 0CBUAETENIbCTBOBAHME
BOLMTENe 1 Jpyrux paboTHUKOB.

[TpON3BOACTBEHHbIE 06LEKTHI HE(DTAHbIX KOMMAHWIA OT-
HOCATCA K paspsady onacHblx, noatomy P KMI™ akTuBHO
paboTaeT Haf TeM, YTOObI CHUKATb PUCK BOSHUKHOBEHUSA
CUTYaLWiA, CBA3AHHbIX C YrpO30W ANs XNU3HW 1 300P0BbA
nepcoHana. AHanms nocneHnX NeT ICHO NOKa3blBaeT,
4T0 HabnaaeTcs cTabunnu3auns ypoBHa Npou3BoacCT-
BEHHOr0 TPaBMaT3ma, TeM He MeHee, npobrema
HECYACTHbIX CMy4aeB NO-NPEXHEMy akTyanbHa.



B 2010 roay Ha Npou3BOACTBEHHbIX 06bEKTax KoMnaHuu
NPOM30LLAO0 3 HECHACTHBIX Cy4ast, CBA3AHHbIX C BO3-
JeNCTBMEM OMACHbIX NPON3BOACTBEHHbIX (DAKTOPOB.

Konunyectso HecyacTHbIX ciiydaes B 2010 rogy no
cpasHeHuto ¢ 2004-m, Koraa o6pasoBanack KomnaHus,
CHIKEHO B 4 pa3a. COOTBETCTBEHHO, CHU3MICS KOIMD-
(PULMEHT 4aCTOTbI HECHACTHbIX CNy4aeB NOYTH B 4 pasa.

0XPAHA OKPYKAIOLLEH CPE[bI

MonuTtnka KomnaHuu B 0651acCTi OXPaHbl OKPYXXatoLLei
cpefpl BKNIOYAET CreaytoLLne OCHOBHbIE 3afa4u: 06ec-
NneveHne 0XpaHbl OKPYXKAtOLLEN Cpeabl nyTeM npuMeHe-
HUS HAMNYYLINX TEXHONOMWIA; COBMeHNe 3aKOHOAa-
TeNbCTBA 06 OXpaHe OKPYXAKoLLeR Cpefibl; NoAAepKaHue
cuctembl Kontpons Kadectsa (1SO 9001), cuctembl
Ynpasnenus CoctosHnem Okpyxatowiein Cpeabl (1ISO
14001); yTunusauus 0TX040B NPOM3BOLCTBA, PEKYILTU-
BaLMS 3arpsi3HEHHbIX 3EMENb.

[leatenbHoCTb KoMnaHmy OCyLLeCcTBNAETCS ¢ CO6M0fe-
HUEM NPUMEHUMbIX TPe6OBaHWIA B 0671aCTW 3KOOMNM,

OXpaHbl TpyAa v 340P0BbS U B COOTBETCTBUK C METOAA-
MU, NPUMEHSEMbIMU B LOGPOCOBECTHON MEXAYHapOA-
HO NPaKTUKe Pa3paboTKn HEPTAHbIX MECTOPOXKAEHUIA.

B 2010 rogy KomnaHuei Ha peanusawmio npupoLoox-
PaHHbIX MEPONPUATIA BbINN BbIAENEHbI (OMHAHCOBbIE
cpencTea B pasmepe 6,6 Mapa. TeHre (44,7 MiH. fonna-
pos CLUA).

JATPATbI KOMMAHUH

HA MEPONPHATHA N0 OXPAHE
OKPY)XAIOLLEH CPELDI
MAPJ. TEHTE

KZT/USD, cpeaHuit kypc:
2007 - 122,55; 2008 - 120,29;
2009 - 147,50; 2010 - 147,35
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[laHHble CpeACTBa ObIM HANPaBJeHbl HAa NMKBUAALNIO
3arpsA3HeHniA ¢ MICTOPUYECKUM MEeproLoM 06pasoBaHns,
YTUIN3ALMI0 HAKOMMEHHbIX 0TX0A0B NPOM3BOACTBA,
npeaynpexaeHne 3arpssHeHnin akeatopum Kacnuinckoro
MOpS$, a TAKXXe NPOBEAEHNE IKOSIOrMYECKUX MOHUTO-
PUHIOBbLIX Ha6MOEHMIA 33 COCTOSHNEM OKPYXXatOLLEei
cpenpl.

C uenblo co6MoeHIUst HOPM 3KOMOTMYECKOr0 3aKOHO-
faTenbcTBa KoMnaHmen Ha TeKyLui ol nonyyeHsl B
MUHNUCTEPCTBE 0XPaHbl OKPYXKaIOLLEH Cpejibl AKONOru-
4ecKMe pa3peLUeHisl, COrNacoBaHbl NNaHbl MeponpUATHIl
110 OXpaHe OKPYXKaloLLeit cpefibl, KOTOPbIE NoAnexat
0653aTeNbHOMY BbINOMHEHUIO.

Kpome Toro, pazpaboTaHa 1 Takxe cornacoBaHa ¢ Mu-
HUCTEPCTBOM OXpaHbl OKpyXatoLLeit cpefbl [porpamma
9KONIOTMYECKOr0 KOHTPONS, HAa OCHOBAHWM KOTOPOIA
OCYLLIECTBNAETCA NOCTOAHHOE CIEXEHWE 3a COCTOAHUEM
NPUPOSHOIA IKOCUCTEMBI MECTOPOXXAEHMIA.

KomnaHueii eXerofHo 0CYLLECTBNSETCA IKONOrM4eCcKunit
MOHUTOPUHT KOMMNOHEHTOB OKPYXXatoLLLei cpeabl Ha
CBOMX NPOW3BOACTBEHHbIX 06beKTax. [ns aTux uene
Komnaxus npuenexKaeT CTOPOHHWE CMELMan3npoBaHx-
Hble OpraHu3auum, UMetoLLme Heo6Xo4MMble paspeLun-
TeNbHbIE JJOKYMEHTbI, JIMLIEH3UN 1 aKKPEAMTOBAHHbIE
nabopartopuu Ans NPoBeAeHNs aHaN130B.

39 52 719 66
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EXXerofiHoO MHBECTUPOBAHME MEPOMNPUATUI MO NUKBU-
Jalm NCTOPUYECKOR 3aMa3y4eHHOCTH YBEJTIMYUBAETCS
B NPOrpeccuBHoOil uHammke. KomnaHuein ocyLLecTs-
NATCH MEPONPUATUA Mo NepepaboTKe 3aMasy4eHHoro
FPYHTA, 0YUCTKE 3arps3HEHHbIX 3eMefb C MPUMEHEHNEM
GMOTEXHOMOMMIA N TEXHUYECKON PeKyrnbTueaumn. ns
9TUX Lieneil Komnanus npusnekana CTOpoHHWE crewpa-
NIM3UPOBAHHBIE OPraHW3aunn, UMetoLLMe HeobXoauMble
paspeLunTenbHbIe JOKYMEHTbI, NULEH3MK, 060pya0Ba-
HUEe 1 06Y4EHHBbIIT NepcoHan.

B 2010 rogy o6bembl nepepaboTkn 3ama3y4eHHOro
rpyHTa coctasunu 120 000 TOHH, 04MCTKM 3EMENb C
npumeHeHmem 6uotexHonoruin — 106,4 ra, TeXHM4ECKON
peKynbTuBaLumM 3aMasyyeHHbIx 3emenb — 0,816 ra.

YTUNH3ALUA NONYTHOIO TA3A

B pamkax yTBepxaeHHOM Mporpammbl yTuan3aumm
nonyTtHoro rasa ¢ 2005 no 2010 rog 3asepLueHbl paboThl
Ha 8 obbekTax [P «3ImbamyHaiiras» n HayuHas ¢ 2011
rofla Ha 3TUX 06beKTax NPOU3BOANTCS NOSTHAR YTUAN-
3aums NonyTHOrO ra3a Tak e, Kak n Ha obbekTax 1P
«03eHMyHaliiras».

C uenbto 6onee paLMoHaNbHOro UCNoNbL30BaHUS J06bI-
BAEMOr0 NMONYTHOr0 ra3a yBenu4yeH 06bem ero npu-
MEHEHMS N1 COBCTBEHHbIX HYX[ MPOM3BOACTBEHHbBIX
hunnanos. MpuHATbIE MePbl NO3BONUAN COKPATUTb
CXUraHue rasa Ha hakenax v yBenm4uTb UCMNOJb30Ba-
HWEe MONyTHOrO ra3a Ao 65%.

OcyLUecTBNEH MHOTO3TaNHbIA BLIOOP TEXHOMOMAN CEpo-
04MCTKM NonyTHOro HedpTAHoro rasa (MHI) Mpop-
BUHCKOM rpynnsl MECTOPOX/EHWIA, 06ecnevnBatoLLen
BbICOKYH rMy6uHy o4ncTku MHI 1 BbICOKYO CTeneHb
npeo6bpa3oBaHs CEPOBOOPOAA B 3NIEMEHTAPHYH Cepy.

B 2011 roay 6yayT pacCMOTPEHbI Ba BapuaHTa peanu-
3auun NpoeKTa TPAHCNOPTUPOBKM rasa MpopBUHCKON
rpynnbl MECTOPOXAEHMIA. 3TO CTPOMTENLCTBO ra3o-
nposoga LIMC Mpopsa - YINI TOO «TonkbIHMyHaliras»
(bopankonbckuit IT13) NPOTAKEHHOCTbIO 75 KM NM60
cTpouTenbcTBo razonposoga LIMNG Mpopea — MI CAL|
(OnopHas) npoTsXkeHHOCTbI0 110 KM.

Y4uTbiBas HEO6XOAMMOCTL MOMHOMO UCMONb30BAHNS
rasa, Pl KMI" nnaHupyet opraHusauuto fo 2014 roga
[006b141 NPUPOSHOIO rasa Ha MecTopoxaeHusx Mpop-
BWHCKOW rpynmbl, KOTOPbIA BMECTE C MOMYTHbIM HeqITS-
HbIM ra30M MOXXHO BY[IET TPAHCMOPTMPOBATL B CUCTEMY
YT TOO «TonkbiHHedyTeras» unu 8 MI" CALL



HWHPOPMALKA
10 KOPNOPATHBHOMY
YNIPABJNIEHHIO
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WHPOPMALIKA

10 KOPNOPATUBHOMY YNPABJIEHHID

COBJIOAEHHE ObBEIUHEHHOTO
KOAEKCA

[aHHblit pa3aen rogoBoro ot4eta 6bin pa3paboTaH B COOTBET-
CTBMM C MPaBMIaMM MO PACKPbITIIO 1 MPO3PAYHOCTH YNpaB-
neHus no ®uHaHcosbIM Yenyram Bennkobputanum (FSA’s
Disclosure and Transparency Rules) DTR 7.2 (ITonoxeHue o
KOpNopaTUBHOM YNpPaBneHuu).

Kak nHocTpaHHas komnaHus, 4su 1P BKNOYeHbI B 0puLm-
aNbHbIA CNUCOK JIMCTUHIOBOro areHTCTBa BenukobputaHun,
KomnaHus He o06s3aHa cobntogatb Kofiekc KopnopaTuBHOIo
ynpasnieHns BenukobputaHun nu6o npeasiayLLyto Bepcuio,
O6wveauHeHHbIn Kogeke KopnopatmeHoro ynpasnenns. 0gHako,
B cooTBeTcTBMM ¢ DTR 7.2, Komnanus 06s3aHa npefocTaBnsrb
B CBOEM r0Jj0BOM OTHeTe UHGDOPMALMIO O COBJTIOAEHUN €10
Ka3axCTaHCKOro Kofiekca KopnopaTuBHOIO yrpasfieHNs, PaBHO
KaK 1 MH(hOpMaLMI0 0 JeNCTBYIOLLMX NPUHLMNAX KOPNopaTuB-
HOI0 YNpaBfeHNns, NPUMEHSIEMbIX B JOMOMHEHWE K NPaKTUKe,
cobntofieHne KOTOpOil TpebyeTcs 3aKoHoAaTenbCTBOM Pecny-
6nuku KasaxctaH. B gononHeHne KomnaHus npefocTaBuT uH-
(hopmanmio 06 UMEOLLMXCA OTNIMYMSX ee AeNCTBYIOLLEN NpakK-
TWUKW KOPNOPATUBHOIO YNPABNIEHUS OT NPAKTUKM, ONMUCAHHON

B O6benHeHHOM KofeKce. [IMpekTopa npu3HaoT BaXKHOCTb
KOPNOPaTUBHOIO YNpaBneHns 1 NoALepXXMBa0T pa3BUTME Bbl-
COKWX CTaHAAPTOB KOPMNOPATUBHOIO YnpasneHns B KomnaHuu.

Komnanus npuaHaet npunsatue CoBeToM no (pUHaHCOBOIA
oTyeTHocTy (Financial Reporting Council) — He3aBUCUMbIM
perynsaTopom Benuko6puTtaHuu no BONPOcam COBEPLLIEHCTBOBA-
HWS KOPNOPATUBHOIO YNpasJieHns — Kofekca KopnopaTueBHOro
ynpasnieHus Benuko6putanun B mae 2010 roga, KoTopbin
NPUMEHSAETCH K KOMMNAHUAM, MMEIOLLUX NPeMUanbHblii NUCTUHT
B Besnimko6puTaHuu, 3a Nepruofbl, HAYMHAKOLLNECS He paHbLue
29 niona 2010 roga. Takum o6pasom, KomnaHus npeacrasuT
NHOPMALNIO 0 COOTBETCTBIUM KOZEKCY KOPNOpaTUBHOrO
ynpasJieHus Benuko6puTtaHun B rogosoii ot4eTHocTn 3a 2011
rog.

KABAXCTAHCKHH KOJLEKC
KOPMNOPATHBHOI'0 YNPABJIEHUA
W KOOEKC KOPMOPATHBHOIO
YNPABNEHWA KOMNAHUH

B kazaxcTaHCKOM KoZekce KopropartyBHOro yrnpasJieHns n3Jo-
)KEHa JlydLas npakTka KoprnopatusHOro ynpassieHus B Kasax-
cTaHe. KasaxctaHcKui Kofekc KopnopatusHOro yrnpasieHus

COCTaBJIEH C Y46TOM CYLLIECTBYHOLLEr0 MEXAYHAPOAHOr0 OMbiTa
B 06M1aCT KOPMNOPATUBHOIO YNpaBneHns 1 PekomeHaaumii no
MPUMEHEHNO NPUHLIMMOB KOPMNOPATUBHOIO YNPaBNeHNs Ka3axc-
TaHCKUMM aKLIMOHEPHbIMM 06LLLECTBAMU, YTBEPXIEHHbIX PeLLe-
H1eM JKCMepPTHOrO COBETA MO BOMPOCAM PbIHKA LIEHHbIX OyMar
npu HaunoHanbHom baHke Pecny6nukn KasaxcTaH B CEHTAOpPE
2002 ropa. Kogekc ogo6peH CoseTom Accoumaunu puHaHcu-
cToB KasaxcTaHa B mapte 2005 roga u CoBeTOM 3MMTEHTOB B
dhespane 2005 ropa.

B teueHne 2010 roga Komnanust cobntoaana nonoXxeHus
KazaxcTaHckoro Kojekca KopnopaTuBHOro ynpas/ieHns BO BCEX
CYLLECTBEHHbIX aCMeKTax.

KomnaHus npuHAana KasaxctaHckuii Kogekc KopnopaTuBHOro
YNpaBneHns ¢ M3MEHeHUAMMN, BKNIOYALOLLMMI HEKOTOPbIE NO-
noxeHus O6beAMHEHHOrO KOfieKca, B KadecTBe cBoero Kogekca
KopnopaTtuBHOro ynpasneHus. MpuHaTbie KomnaHuen namexe-
HWA YCTaHaBNWBAIOT AOMNONTHUTESNbHbIE 0053aTeNnbeTBa PO KMI
Mo KOpnopaTuBHOMY ynpasneHuto. KoMnaHus cHnTaeT, 4To aTu
JONOSTHUTENbHbIE M3MEHEHUS 3HAYUTENBHO YKPENAsT npu-
HUMaeMbl KoMnaHueit pexxum KopnopaTuBHOMO yrnpasneHus.
Pl KMI" Takxe npuHUMAET BO BHUMaHWe Apyrue noioxeHus
O6beanHeHHOro Kofiekca KopnopaTuBHOro ynpasneHns Benu-
KOOpUTAHUM U BYAET CTPEMUTLCS K COBEPLLEHCTBOBAHUIO CBOUX
CTaHAapPTOB KOPMNOPATUBHOIO YNPaBNeHus B OyayLLEM.

,U,OI'IOJ'IHI/ITGJ'IbeIe MON0XKEeHNA KoAeKca KOpnopaTuBHOro
ynpaBneHna Komnaxun B JONOJIHEHUE K Tpe603a|-||/m|v| 3aKOHO-
Jarenbctea Pecny6nnkn KaszaxcraH (a UMeHHO KaszaxcTaHCcKoro
Kofekca KopnopaTuBHOro ynpaeneHus):

© BBefeHbl ONONHNTENbHbIE NPUHLMMBI KOPNOPATUBHOO
ynpaBneHus:

MpUHLMN HE3aBUCUMON [EATENbHOCTY 06LLecTBa.
MpUHLMN OTBETCTBEHHOCTU.

o HEKOTODbIe NPUHUMNbI AONOJIHEHbI PA3TNYHbIMI NONOXE-
HUAMU, TAKUMW KakK:

[TpuHUMNLI coLManbHON NOSIUTUKM.

[Ton0XeHMs 0 CTPYKTYpe B3aUMOOTHOLLEHUIA C aKLOHepa-
mu Komnaxuu.

PasgeneHne nonHomoumin mexay MNpeaceparenem CoseTa
[IpeKTopoB 1 reHepanbHbIM aupektopom GEO.
lMonoxeHus, onncoiBatoLme 06a3aHHOCTM peacenarens
CoBeTa [JupeKkTopoB.

Tpe6oBaHNe 0 MUHUMANIbHOM KONUYECTBE HE3aBUCUMbIX
QNPEKTOPOB.

Jl0nonHUTENbHbIE NONOXEHNSA, perynupyoLne TpeboBaHus



1 NPUHLNMBI YCTAHOBNEHNS «HE3ABUCUMOCTN>» HE3aBUCH-
MbIX AMPEKTOPOB, COOTBETCTBYIOLLNE TPeGOBaHUAM O6be-
AUHeHHoro Koaekca.

MonoXeHUs 0 [OCTYME K MHAOPMALMN 1 NOBbLILIEHUM KBa-
nUdoMKaLmMm 4ns AMpekTopos Komnanuu.

MonoXeHUsA, PErynnpyIoLLMe NPUHLMNLI BO3HArPAXKAEHMS
AMPEKTOPOB.

MoN0oXeHUA 0 3aLLMTE BHYTPEHHEN NHAOpMALN.

[encTeytowan pegakuus Koaekca kopnopaTueHoro ynpasse-
HUA KOMNaHWy 1 onucaxue npasmn KOpPNopaTMBHOro ynpasre-
HUSA 0OCTYNHbI Ha caite P KM

PA3JIKYHA MEXDY KOJEKCOM
KOPMOPATHBHOI'O YNPABJIEHHA
KOMNAHHK W NONOXEHWUAMU
ObbEAUHEHHOI0 KOJEKCA

Huxe onncaHbl 0OCHOBHbIE pa3nuyns mexay Kofekcom Kopro-
PaTUBHOTO ynpae/eHns Komnanuu u nonoxexusmm 06bean-
HEHHOr0 KoJeKca.

e (O6beanHeHHbIR KoJeKC NpeaycMaTpuBaeT NpoBeaeHue
AnpekTopamu 3acefaHus 6e3 yqactus npeacegarens Cosera
ANPEKTOPOB Kak MUHUMYM OfMH Pa3 B rof ANs OLEHKN pPesysb-
TaToB [eATeNbHOCTU npeaceaatens Cosera LUPEKTOPOB U B
ApYyrux cnyyasx, no mepe HeobxoaumocTu. Kogekc Kopnopa-
TueHoro ynpasnenus PO KMl He conepxuT gaHHoro Tpebosa-
HUS.

B 2010 rogy cocTosinocb BOCEMb 3aceiaHmnil He3aBUCH-
MbIX AMPEKTOPOB, 663 y4acTus npeacenarens, Ha KOTOPbIX
06CyXXaanucb cneaytoLLue BONpockl: pa3paboTka cTpa-
Teruv pas3suTus KomMmnanum B HOBON pefakLunu, NPOeKThl
no npuo6peTeHunto HeddTerasoBblxX akTUBOB B Pecny6bnuke
KasaxcraH u 3a ee npefenamu, B3anMo0THOLLEHMS KoM-
NaHWK C ee MXXOPUTAPHBLIM aKLMOHEPOM, YNpaBneHue
JIEHEeXHbIMK cpeacTBamn Komnauun n cobnoaeHue Monu-
TWUKM N0 YNPAB/IEHNIO AEHEXHbIMYU CPEACTBAMM, BOMPOChI
BHYTPEHHEro ayauTa u BHYTPEHHEro KOHTPOsIs, BONPOCH!
HasHa4yeHui B COBET AMPEKTOPOB U MNpaBneHne 1 NOMTUKA
NPeeMCTBEHHOCTM.

OueHka gesTenbHocTH npeacenarens Coseta AMPEKTOPOB
JVpeKTopamu ouumanbHo He NpoBoaunacs. [esresb-
HocTb CoBeTa aupekTopos 3a 2010 rog 6bina oLeHeHa
HE3aBMCUMbIM KOHCYNbTAHTOM. bonee noapobHas uH-
thopmaums 06 oueHke gestenbHocT CoBeTa ANPEKTOPOB
13/10)KEeHa Ha CTP. 55 JaHHOro oT4eTa.

e B cootBeTcTBUM C NONoXeHMAMU O6bEMHEHHOr0 KOLEKCa,

nochne Ha3HaYeHUs Ha JOMKHOCTb npefceaatens Coseta AMpek-

TOPOB [JO/MKEH YA0BNETBOPATb KPUTEPUAM HE3ABUCUMOCTH,
cchopmynuposaHHbiM B 06beMHEHHOM KOAEKCE.

B Kopfiekc kopnopaTtusHoro ynpassnesus KomnaHuu nono-
)KEHWe B OTHOLLEHMM HE3aBMCUMOCTU npeaceaatens Coseta
LNPEKTOPOB HE BKITIOYEHO, 1, MO MHEHWIO JUPEKTOPOB,
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npeaceparens CoseTa AMPEKTOPOB He YA0BNETBOPUN Gbl
KPUTEPUAM HE3aBUCUMOCTM, U3NOXKEHHbLIM B COOTBET-
CTBYIOLLEM NONOXeHUN O6beAMHEHHOO KOJeKca Unu B
COOTBETCTBYIOLLEM MONOXKEHUN KOJIeKca KOPropaTUBHOIO
ynpasnexus Komnaxuu.

MonoxeHue o KomuteTe no ayamty npeaycmartpuBaeTt, 4To
npeacenatens Coeta AMPEKTOPOB He OSKEH ABATHCS
4neHom KomuTerta no ayauTy, HECMOTPS Ha Takyto BO3-
MOXHOCTb, NPeAyCMOTPeHHY 06beaNHEHHBIM KOAEKCOM.
[laHHOe 0TIMYMe HaMepeHHO NpeaycMOTPEHO B IMonoXxeHun
0 KomuTeTe no ayguTy, UCX0A8 U3 TOr0 06CTOATENLCTBA,
410 Npenceparens CoBeTa AMPEKTOPOB ABNAETCS NpeAcTa-
BUTENEM KPYNHOr0 akLMoHepa.

e (006beanHEHHbI KOAEKC NpeayCMaTPUBAET, YTO He MeHee
MonoBuMHbI 4neHoB CoBeTa ANPEKTOPOB, UCKNOYas npeaceaare-
N8, OOMKHbI BbITb HE3aBUCUMbIMU ANUPEKTopamu. B otnuymne ot
aToro Kofiekc KopropartuBHOro ynpasnieHus u Ycrtas Komnanum
npefycMaTpuBaloT, YTO He MeHee 0JHOI TpeTn YneHoB CoBeTa
JOMPEKTOPOB A0JIXKHbI 6bITb HE3aBUCMMbIMI LUPEKTOPAMMU.

B mapte 2010 ropa 3aBepLUNNCA CPOK, HA KOTOPbIA 6bIN U3-
6paH npeaplayLnii coctas Coseta JUpeKTopos. Mpu aTom
He3aBuUCUMbI gupekTop Kpuctodhep MakkeH3un npuHan pe-
LLEHWE He BblABMIaTb CBOK KaHAMAATYpPY Ha nepen3bpaxue
B CoBeT AMpekTopoB KomnaHuu Ha BHEOYEPEAHOM 06LLEM
CoBpaHMK akLMOHEpOB, KOTOPOE COCTOANOCH 26 MapTa
2010 ropa. Mo utoram 3acefaHusa 6biin nepensdpaHb
[IBO€ U3 TPex Hes3aBuUCUMbIX aupekTopos: Mon MaHayka u
dagapna Yonuw. CornacHo YctaBsy KomnaHum, YUCNO YNEHOB
CoBeTa JUPEKTOPOB B OTCYTCTBUE BPEMEHHBIX BaKaHCHiA
JOMKHO COCTaBNATb HE MEHEE BOCbMU YENTOBEK, MPUYEM HE
meHee TpeTu CoBeTa JOMKHbI NPEACTABNATL HE3aBUCUMbIE
AaupekTopa. Takum 06pa3oM, 0Ha A0SKHOCTb HE3aBUCUMO-
ro AMPeKTopa SBNANach BPEMEHHO BaKaHTHOM [0 n3bpaHns
HOBOI0 HE3aBMCUMOr0 AupekTopa. B cBAsn ¢ aTum 25 mas
2010 roaa Ha rofoBOM 06LLeM COBPaHMI aKLMOHEpOB
CoBeTOM AMPEKTOPOB NO pekoMeHaaumn Komuterta no
Ha3Ha4eHUsAM, 60MbLUNHCTBO B KOTOPOM NMPeACTaBAANM
136paHHbIe HesaBuUCMMble anpekTopa, unun Janep 6bin
n36paH B coctaB CoBeTa JMPEKTOPOB B KA4ECTBE HE3ABUCU-
MO0 AupekTopa.

CornacHo YcTaBy KomnaHuu, psag Kno4eBbIX BONPOCOB,
BKJ1H04as CAENKM C 3aUHTEPECOBaHHOCTbLIO, TpebyeT 0406-
peHns 60NbLIMHCTBOM HE3aBUCUMbIX AMPEKTOpoB. G YcTa-
BOM KOMMNaHWM MOXXHO 03HAKOMUTLCS HA KOPNOPATUBHOM
Be6-caite.

e 06beanHeHHbIN KOLEKC Takxe rnacut, 4to CoBeT JoMmKeH
Ha3HaYMTb OOHOrO U3 HE3ABUCUMbIX AMPEKTOPOB B KA4eCTBE
CTapLLero He3aBMCMMOro AUPEKTopa.

CoBeT IMPEKTOPOB He Ha3Ha4an CTapLUero He3aBMCMMOro
JOMPEKTOPa, Y4UTbIBAs CYLLECTBYIOLLYIO HAa AaHHOE BPEMS
CTPYKTYPY aKkunoHepoB. Tpe6oBaHWe Hann4us craplue-
r0 He3aBUCMMOro AMPeKTopa 6yaeT BpeMs 0T BPEMEHM
paccmatpuBaTbCs.
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SAABJNIEHUE 0b OTBETCTBEHHOCTH
NHPEKTOPOB

B cooTBeTCTBUM C KOAEKCOM KOPNIOPaTUBHOTO YNpaBneHus
Komnaxuu, CoBeT AMpeKTopoB 1 MpasneHue HeCyT OTBETCT-
BEHHOCTb 3 J0CTOBEPHOCTbL FOA0BOT0 0THETa U (PUHAHCOBOM
OTYETHOCTM KomnaHuu.

CornacHo Npasunam no packpbITUIO U NPO3PAYHOCTU JTUCTMH-
rosoro areHtcTsa Benuko6putanum (UKLA’s Disclosure and
Transparency Rules), kaxabii 4neH CoBeta JUPeKTOpPOB (CM.
cTp. 12-15), CX0As N3 UMEIOLLIEICS Y Hero MHopmaLmu,
NOATBEPXMAET, 4TO:

0]7[0] [lomKHOCTb

Ackap bamxaHos

® (hnUHAHCOBAs OTYETHOCTb, NOArOTOBNEHHAS B COOTBETCTBUN
¢ MC®O0, paet npaBanBoe 1 OCTOBEPHOE OTPAXKEHUE aKTUBOB,
0643aTeNbCTB, (OUHAHCOBOr0 COCTOAHMS, Pe3ynbTaToB INHAH-
COBO-X03SMCTBEHHO [1eATeNbHOCTU KomMnaHum, CBefIeHHOro

BOEANHO 6anaHca KomnaHum ¢ ee 40YepHUMU NPeanpuaTUsSMit;

® OTYeT PYKOBOJCTBA BKJIHOYAET JOCTOBEPHbIE JaHHbIE N0
pe3ynbTatam OUHAHCOBO-X03AMCTBEHHON [eATeNbHOCTU U (Pu-
HAHCOBOMY COCTOSHMIO KoMnaHuu, ee 06LWMM 0693aTe/1bCTBaM
C JOYEPHUMM NPEANPUATUAMU, A TAKXKE OMUCAHNE BAXHENLLNX
PUCKOB W HEONPEAENIEHHOCTEN, C KOTOPbIMMW OHW CTaNKMBAKOTCS.

CTPYKTYPA COBETA QHPEKTOPOB

Mo coctosHmio Ha 31 gekabps 2010 roga CoBeT ANPeEKTOpoB
COCTOAN U3 BOCbMW 4N1€HOB, KOTOPbIMW ABNAJINCH:

Mpeaceaatens CoseTa AUPEKTOPOB

Kenxebek V6patues

YneH CoBeTa AMPEKTOPOB (reHepanbHbIi ANPEKTOp)

EpxaH YKaHraynos YneH CoBeTa AUPEKTOPOB

TonereH bo3axaHos YneH CoBeTa AMPEKTOPOB

Acus Cbiprabekosa Ynen CoBeTa MpeKTOpoB

®unun Oaiiep HesaBucumblin AupekTop

Mon Mangyka He3aBucumblin aupekTop

9aBapa Yonw HeszaBucumblin gupekTop

B cBA3M C nCcTeYeHMEM CpOKa NONHOMO4MA COBET ANPEKTOPOB,
B COOTBETCTBMW C NyHKTOM 2 cTatbk 12.2 Yctasa PL KMT, npu-
HAN peLleHne co3BaTh BHeOYepeaHoe obLiee cobpaHue akLmo-
HepoB 26 mapta 2010 roga, no UToram KOToporo NPoU3oLLMn
crefytoLLmne N3MeHeHus:

e [Ipeacenartens Coeta AnpekTopos Kaiiprenbabl KabbinauH
1 He3aBUCUMbI aupekTop KomnaHun Kpuctodep MakkeH3u
PeLInnN He BbIABUIaTb CBOU KaHAMAaTypbl B COBET AMPEKTOPOB
KomnaHuu.

® B Cco0TBETCTBUM C NPeAnoXeHneM KpynHoro akumoHepa HK
KM o BbiBWXEHUM KaHanaaTyp B COBET ANPeKTOpoB, Acus
CbiprabekoBa 6bina n3bpaHa B ka4ecTse 4neHa CoBeTa Anpek-
Topos P KM

e B coortsetcTBMYM CO cTaThbei 12.16 Ycrasa PL KMT, npeace-
Jarens CoBeta UPeKTOPOB M36MPAETCA U3 YNACNA ero YNeHOB
60NbLUVHCTBOM FONOCOB OT 06LLero Yucna yneHos Coserta aun-
PEKTOPOB OTKPbITbIM roflocoBaHnem. B caa3u ¢ atum 30 mapTa
2010 roga pewexnem Goseta gupekTopoB Ackap bamkaHos
6bIn M36paH npegcenatenem Coseta ampektTopos Komnanum.

® B COOTBETCTBUN C PeLLEHNEM roA0BOro 06Liero cobpaHus
akuuoHepoB 25 mas 2010 roga ®unun [aiep 6bin U36paH B
cocTaB CoBeTa IUPEKTOPOB B KQ46CTBE HE3ABUCUMOTO JNPEK-
Topa.

B cooTBETCTBMM C KOIEKCOM KOPNOPaTUBHOIO YNpaBfieHns
Komnaxum, COBET AUPEKTOPOB YCTaHOBWIT (DaKT HE3ABUCHMO-
CTU ANPEKTOPOB U cyuTaet, 4to ®unun aiep, Mon MaHayka n
daBapp Yo ABASKTCA HEe3aBMCUMBIMM MO XapakTepy 1 npu
NPUHATAK peLleHnin. COBET AUPEKTOPOB YCTaHOBWIT, YTO He
CYLLECTBYET KaKuUX-1IM60 OTHOLUEHMIA UK 06CTOATENILCTB, KOTO-
pble 0Ka3bIBAKOT UM MOTYT 0Ka3aTb 3HAYUTENBHOE BNUAHUE HA
HE3aBUCUMble PELUEHUS JaHHbIX JUPEKTOPOB.



CTPYKTYPA NPABNEHHA

B 2010 roay B cocTas [1paBneHns KomnaHun BXOAWAN PyKOBO-
QWTENN BbICLLIEr0 3BEHa, BKNOYas reHepanbHoro AupekTopa 1
ero 3amecTuTene.

YneHsbl MpasneHns no coctosHuo Ha 31 nekabps 2010 ropa:

@0 pykosoguTens [lomkHOCTb B KoMnaHuu
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Kerxebek M6palues

[eHepanbHbIA AMPeKTop W Npeacenaresns MpasneHns

Bnagumup MupoLuHukos

MepBblit 3aMeCTUTENb FEHEPATLHOMO AMPEKTOPA — PYKOBOAMUTENb FPYMMbl ONEPATUBHOTO YNPaBNeHus B I. AkTay

JKaHHeTa bekexaHoBa

3aMeCTUTeNb reHepanbHOro AMPEKTopa no SKOHOMUKE U (PUHAHCaM

Ackap Ay6akunpos

3amecTuTeNb reHepanbHOro AUPeKTopa no KOpnopaTuBHOMY PasBUTUIO M YNPABEHNIO aKTUBAMM

Tapac Xutyos

YnpasnsoLLui AUPeKTop No NepcoHany 1 CoLUanbHoi NonuTuKke

Knitk6ai ElumaHoB

[upektop N® «03eHmyHaiiras»

Kymabek Xamayos

Iunpektop N® «ImbamyHaiiras»

B TeyeHme 2010-2011 rr. Ha ocHoBaHuK pelleHns CoseTta aun-
pekTopoB Komnanum B cocTaB [paBneHns BHECEHbI CreaytoLLmne
N3MEHEHMs:

e 26 aHeaps 2010 roaa 6b1n0 NPUHATO peLLEHE 0 NpekpaLLe-
HUW NONHOMOYMIA YneHoB Mpasnenus Losyn6as AbunxaHosa

u Kaiponnsl Epexxenosa. YneHom [pasneHus 6bin n3bpaH
barutkanu buceken (Oupektop MO «OMT»).

e 30 mapta 2010 roga 66110 NPUHATO peLleHne 0 Npekpalle-
HUM NONHOMO4UI YneHa lMpasneHns barutkanu bucekeHa. B
cBA3U € 3TUM, Knitk6ai Elumaros 6bi n36paH YneHom Mpasne-
HWS 1 Ha3HadeH aupektopom MO «OMI»,

o 21 ceHTabps 2010 roaa Tapac XuTyoB Obln M36paH YeHOM
[MpaBnexms.

e 13 pekabps 2010 roga 66110 NPUHATO PELLEHME O Npekpa-
LLieHN MONHOMOYUI YneHa Mpasnenus ctypraHa baiimyxaHo-
Ba (OupekTopa MN® «3MI»). YneHom [pasnenuns 6bin n3bpa
Kymabek YKamayos.

OTBETCTBEHHOCTb COBETA
INHPEKTOPOB H NPABNEHUA

Pacnpegenexne nonHomounii mexxay COBETOM AMPEKTOPOB,
lMpaBneHnem n renepanbHbIM AMPEKTOPOM KoMnaHuy onpene-
nserca Ycrasom Komnanuu B pasgenax 12 n 13.

CoBeT ANPEKTOPOB HECET OTBETCTBEHHOCTb Nepes akunoHepa-
MU 32 3(D(EKTUBHOE YNPaBIIEHNE U HAANEXALLNIA KOHTPOSTb
Haj LedaTeNlbHOCTbI0 KomMnaHuu u 4eicTBYeT B COOTBETCTBUM C
YTBEPXXAEHHOIM CUCTEMOI NPUHATUS peLLeHnid. Hanbornee Bax-
HbIMW (hyHKUMAMM CoBeTa AMPEKTOPOB ABNAOTCS ONpeaesieHne
HanpasneHuin CTpaTernyeckoro pa3BUTUA U NoNUTUKKU Komna-
HWUU, NPUHATIAE PELUEHNIA O NOTEHLMANBHBIX NPUOBPETEHUAX
HedhTera3oBbIX aKTUBOB U NPOYME CYLLECTBEHHbIE BOMPOCHI.

lpasnexwe, B CBOIO 04epefb, HECET OTBETCTBEHHOCTD 32 paspa-
60TKY nnaHa MeponpuATMIA N0 peannu3aunm AaHHbIX QYHKLWA K

3a TeKYLLY0 ONepaLnoHHy0 aeaTenbHocTb Komnanuu. Mpasne-
HUe oT4MTbIBaeTCA neped CoBETOM AMPEKTOPOB 3a COCTOSHUE
npofefiaHHon paboThbl N0 JOCTVXKEHMIO Leneit KomnaHuu.

CoBeT AMPEKTOPOB NPOBOAUT 3aCeaHNs Ha PErynsipHOiA OCHO-
BE 1 N0 Mepe Heo6X0AUMOCTH.

3a 2010 rop CoBeT aupeKkTopoB nNpoBen 21 3acefaHue, BKM0-
4as cemb 3acefjaHui - NyTeM 04HOro ronocoBaHns u 14 3ace-
JaHNiA - NyTeM 3a04HOr0 roI0COBAHMS.

B TeueHue roga CoBETOM AMPEKTOPOB GbiN PACCMOTPEHI,
MOMMMO NPOYEro, CreayloLL1e BONpoChI:

e VTBepxneHue Ctpaterun pa3sutis Komnaxun Ha 2010-
2020 rofbl.

e [lpuo6peteHne KomnaHuen HedpTerasosbix akTneos: 51%
nonu yyactusa B TOO «KazaxtypkmyHaii»; 50% nonu y4actus
B TOO «Kazaxoin Akto6e»; 50% gonu yyactusa B «Mangistau
Investments B.V.»; 100% gonu yyactus B TOO «HBK»; 100%
fonu yyactus B TOO «CanabapnayCepsuc»; 50% ponm 8 Ural
Group Limited; 100% npaB Ha HeAPONONL30BaHNE NO KOHT-
pakTam Ha NpoBeAeHME Pa3BeaKM YrNeBoA0POAHOIO Chbipbs B
MaHrucTayckon n Atbipayckoii 061acTsx.

® Vyactue Komnanum B npoekte B CEBEPHOM MOpE, B TPETbEM
NNULIEH3VOHHOM payHae B Pecnybnuke Mpak.

® PaccMoTpeHne NepenekTUBHbIX NaHOB Pa3BUTUS MECTO-
POX[EHNA NPOM3BOACTBEHHBIX punuanos Komnaxum «03eHmy-
Hanras» n «dmbamyHairas».

e [Ipno6peteHne obnuraumit HK KMT.

e [Iporpamma 06paTHOro BbiKyna NpUBUIErMPOBaHHbIX aKLUMA
Komnanuu.

e Bonpockl cobnioneHns MonuTkn ynpasneHns geHeXHbIMM
cpeacTBamu.

e [IpeapapuTenibHOE YTBEPXKAEHNE KOHCONMANPOBAHHO
(hnHaHcoBOM 0T4eTHOCTY KOoMnaHmu 3a npefblayLinii rog.



oA

e Bonpocbl B3aMOOTHOLLEHWIA ¢ adUNNMPOBAHHBIMM NTLA-
MW — Ao4epHUMU opraHmaaumamn HK KMT.

e (Otyet 0 paboTte CoBeTa aupekTopoB u lNpasnexus B 2009
roay.

e (OT4eT no oueHkKe gearenbHocTn CoseTa anpektopos B 2009
rogy.

e PaccMoTpeHue nnaHoB u 0T4eToB Cny>XObl BHYTPEHHEr0
ayauTa, Xo[a BbINOHEHMS pekomeHaauun Cnyxx6bl BHYTPEHHE-
ro aygura.

e 3akntoyeHne Komnauueii CAENOK C 3aUHTEPECOBAHHOCTLIO.

® Bonpocsl, OTHECEHHbIE K KOMMNETEHLMI BbICLLINX OpPraHoB
LOYEPHUX OpraHn3aLuii.

e |136paHue npeacenatens CoseTa AMPEKTOPOB.
e ®opmuposaHue kKomuTeToB CoBETa AMPEKTOPOB.
® Bonpockl TPYAOBbIX KONNEKTUBOB.

® |ltoroBas pe3ynsTaTMBHOCTb KITHOYEBbIX NOKa3aTenen
ahpekTusHoCcTU featenbHocTu (KMI) 4neHos MNpasneHus,
pykoBoauTtens Cnyx6bl BHYTPEHHEr0 ayanuTa 1 KOPNopaTBHOIO
cekpeTaps KomnaHuu.

® |136paHue YneHos paBneHus.

e [lpefocTaBneHune ONUMOHOB B COOTBETCTBMN ¢ ONUMOHHON
nporpaMmoi.

o OnpefeneHue BO3HarpaxaeHns 4neHos fNpasnexus.

e Kazposble BONPOChI CNyXGbl BHYTPEHHBr0 ayauTa u Kopno-
PaTUBHOIO CBKPEeTaps.
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Cosetom aupekTopos B 2010 roay 6binn YTBEPXAEHbI Ceayto-
LLMEe JOKYMEHTBI:

e (Crparterus pa3sutis Komnanun Ha 2010-2020 roap!.

® [lepcnekTuBHbIE NNaHbl Pa3BUTIS MECTOPOXKAEHUIA Npo-
M3BOACTBEHHbIX ounnanos Komnanuu «03eHMyHaiiras» u
«ImbamyHairas».

e [lonuTKa ynpasneHus 3aTpatamu.
e [Iporpamma ynpasneHus 3aTpaTamu.
e [IpaBuna onnatbl Tpyaa paGoTHUKOB.

e JlononHeHns n n3ameHeHns B MonoxeHne 0 KOMUTETE MO
ayauTy.

e |13meHeHns B [ONUTUKY yNpaBneHMs OeHeXHbIMU CPEACT-
BamMu 1 [1oNnoxXeHne 0 6H0KETUPOBAHNM.

e [Ipunoxexue K y4eTHON nonuTuke «Iopaaok pacnpese-
nexus O6LLMX 3aTpaT Ang Lener pasaenbHOro Hanorosoro
yyeTa».

e [lonoxeHus 0 ounuanax go4epHUx opraHnsaumin Komna-
HUW.

Takxe CoBeT ANPEKTOPOB PACCMOTPEN M PEKOMeH0BAN
06LLemMy CO6paHMio akLMOHepOB BHECEHNE N3MEHeHUI B YCTaB
Komnanuu.

NPUCYTCTBHE YNEHOB COBETA
JIUPEKTOPOB W 4JIEHOB KOMMUTETOB
B 3ACEJAHUAX COBETA QHPEKTOPOB
W KOMHUTETOB

KonunyectBo 3aceaannit, nposefeHHbIx B 2010 1. ca KA KH KB Kcn
Kaiprenbgbl KabbinauH 7 - - - _
Ackap bamxaHos 21 3 1 1
Kerxebek 6palues 21 2 2 8 2
Acns Cbiprabekosa 13 - - - -
Toneren bo3xaHos 16 - - - -
EpxaH XKanraynos 18 - - - -
Kpuctochep MakkeH3u 7 -

Mon Manayka 21 6 3 8 2
®unun Oaiiep 11 3 2 6 2
dnBapa Yonuw 21 6 3 8 2

lMpaBneHne ABNAETCA UCMOMHUTENbHBIM OPraHOM W OCYLLECTB-
NAeT PYKOBOACTBO TeKYLIEH AesTenbHOCTbI0 Komnanum. B 2010
rofly Ha perynsipHoii 0CHOBe 1 N0 Mepe Heob6X0AMMOCTM 6bIN0
npoBefeHo 46 3aceaaHuil [pasneHns KomnaHnu.

B 2010 roay Mpasnexnne KomnaHuy paccMOTPESIO CrieaytoLme
Haubonee BaXKHble BONPOCHI, OTHOCSLUMECS K ONepaLmnoHHON
JeaTeNIbHOCTM KoMnaHuu:

e (po6peHbl CAENKW NO NPUOBPETEHUIO AONE y4acTus u
100% npaB Ha HeAPOMO/b30BaHME B PAe Ka3aXxCTaHCKUX
HepTerazoBbIX KOMMNAHUNA.

e (Qpo6peHo yqactue 06LLECTBA B IMLEH3NOHHBIX payHaax B
Pecny6nuke Vpak Ha pa3paboTKy ra30KOHAEHCATHbIX MECTO-
POXIEHWIA, 4TO BNOCNEACTBMM NO3BONIUN0 KOMMaHUKM BbIMrpaTth
[aHHbIN TEHEP W BbIATU HA MEXAYHAPOAHbIA YPOBEHb.



e VrBepxaeHa Gtpaterus pa3sutus AO «P[] «KazMyHaiila3».
e YTBepXaeHa NpoM3BOACTBEHHaAs nporpamMma Ha 2011 rog,.

e (Opo6peH nepcnekTUBHbIA NNaH pa3suTusa MNP «03eHMyHaii-
ras» u Mo «3mbamyHaiiras» Ha nepuog 2010-2020 rr.

e [IpoBejeHa NporpamMma 06paTHOro BbIKyna NpyUBMUNErupo-
BaHHbIX aKLWit Komnanuu.

e (Qpo6peHa nporpamMma ynpasneHus satpatamu Komnaxuu.

® (0po6peHbl 0OCHOBHbIE NapameTpbl HOBOW CUCTEMbI ONNATbI
TpyAa npon3soacteeHHoro nepcoHana AQ «P[l «KasMyHai-
[a3».

e VTBepxaeH 6usHec-nnaH Komnanun Ha 2010-2014 rr.

® YTBepXAeHbl Psif NPOLEAYP, PEryNNPYIOLLNX BHYTPEHHIOK
LesTenbHOCTb KOMNaHuM B COOTBETCTBIN CO CTaHAAPTaMm
ney.

lMpaBneHne NpMHUMAET peLLeHns No UHbIM BOMpocam obecre-
YeHNs AesTenbHOCTU KoMnaHu, He OTHOCALLMMCS K UCKIHO4M-
TEIbHOM KOMMNEeTeHL MM 06LLero cobpanus akuoHepos, CoseTa
ANPEKTOPOB 1 JOMKHOCTHBIX NnL, KoMnaHmu.

OLEHKA 3®DEKTUBHOCTH PABOTHI
COBETA MPEKTOPOB

OueHka adhhekTuBHOCTM paboTbl CoBeTa AnpekTopos Komna-
HUW NMPOU3BOANNACH BHELLHEN HE3ABUCUMOWN KOHCANTWUHIOBOIA
KOMMaHWei.

bbina nponssefeHa komniekcHas oueHka CoBeTa LUPEKTOPOB
1 pa6otbl ero komuteTos B 2010 r. iccnenosaHue BkNoYano
aHanu3 NoBECTOK AHS U NPOTOKONOB 3acefaHunit CoeTa am-
pekTopoB 32 12 mecsLes, N0APO6HOE aHKETMPOBAHME, A TAKXe
VHANBULYANbHbIE MHTEPBLIO C LUPEKTOpaMu U PyKOBOLMUTENS-
MU BbICLLEr0 3BeHa. B pamkax uccnegosanus npou3soaunach
OLIeHKa BbINonHeHns COBETOM NPMOPUTETHBIX 3afad, aHann3
c6anaHcMpoBaHHOCTM cocTaBa CoBeTa ¢ TOYKM 3peHns npodec-
CMOHANbHOW KBANMGMKALMM 1 HE3aBUCUMOCTU, B3aUMOJEIACT-
Bua CoBeTta ¢ pyKoBoACTBOM KOoMNaHuu, Ka4ecTBa KITH4eBbIX
npoueccoB feaTensHocT CoBeTa AUPEKTOPOB.

B ot4eTe Board Solutions caenaH BbiBoA 0 TOM, 410 lpeacena-
Tenb CoBeTa AMpPeKkTopoB KoMnaHum OCyLLEeCTBNSET PyKOBOA-
cTB0 COBETOM Ha AO/MKHOM YPOBHE, CTaHAAPTbI YNPABIEHUs 1
ahdexTnBHOCTb paboTbl CoBETA COOTBETCTBYOT 06LLIENPUHA-
TbIM GU3HEC-NPaKTUKaM.

Bbinu BbISIBNEHbI HANPABEHUA YNYHLWIEHNS 1 ONTUMKU3ALNK
JeatensHocTy CoBeTa U NPOBeLEHO X 0OCYXEHME Ha 3acepa-
Hun CoseTa. PekomeHaaLum BKIKOYanu NPoaoKeHUe CoBep-
LLEHCTBOBAHMA Ka4yecTBa MHADOPMaLK, NPeaoCcTaBsemoil
CoBety, a TaKXXe NepecMoTp NOBECTOK [HA C LieNIbl0 0TBEAEHNS
60NbLUEro BPEMEHI HA BaXKHbIE OU3HEC-BONPOCHI U MEHbLLErO -
Ha aAMUHUCTPATMBHbIE. Takxe Obln cenaH psag KOMMeHTapueB
OTHOCWTESNIbHO YNy4LLIEHMS NPOLIECCOB OLIEHKM W YNpaBnieHmns
pucKamm, nnaHMpPoBaHUs NPeemMCTBEHHOCTY Ha ypoBHe CoBeTa
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1 BbICLLIEr0 PyKoBOACTBa KomnaHuu. bbin paspa6oTaH nnax
LB8UCTBUN, OTPAXKAIOLLMA YKA3AHHbIE HANPABIEHUS ONTUMU3a-
WK, 008 NOCNEAYIOLWei peanusaLmm.

KOMHTET N0 AYOHUTY
Y1EHbI KOMHTETA N0 AYOUTY

B 2010 roay B cocTaB ykazaHHOro Komurterta BXOAMNU TOJIbKO
He3aBMUCUMble AMPEKTOpPa, a MMeHHO: Mon MaHayka (npeace-
narenb Komutera), Kpuctodpep Makkensn (o 26 mapta 2010
roga), ®unun Janep (c 29 uons 2010 roga) v dasapa Yoniw.
Ha3HayeHue B KOMWUTET N0 ayauTy OCYLLECTBNSETCA Ha nepu-
0/ 0 TPEX NET, KOTOPbI MOXKET ObITb NPOANEH MO PELLEHUID
CoBeTa AMpPEKTOpPOB He 601ee YeM Ha iBa JONONHUTENbHbIX
nepnoaa no Tpu roaa, Npu ycnosuu, YTo 4neHbl Komuteta no
ayauTy 0CTAKTCA HE3aBMCUMbIMN,

KONMUYECTBO 3ACELAHHH

B teyenmne 2010 roga KomuTeTom no ayauTy npoBeaeHo NATh
3acefanwii. Mpeacenarens Komutera no ayauTy npuHuMaeT
peLLleHne 0 NepMoANYHOCTY 1 CPOKAxX NPOBEAEHUS 3aceaHuit
Komuteta. Konn4yecTo 3acefjaHnii onpeensieTcs B COOTBETCT-
BWW C TPEOOBAHWUAMM MO NCMOSTHEHUIO 06513aHHOCTeI KomuTeTa.
BmecTe ¢ TeM JOJKHO ObITh HE MEHEe YeTblpex 3aceaaHui

B TEYEHWE rofa, KOTopble A0MKHbI COBNaAaTh C OCHOBHbIMY
JaTamu LuKna noaroToBK QUHAHCOBOW OTYETHOCTU U NPOBE-
JeHus ayauTa KomnaHuy (Koraa rotoBbl ayAMTOPCKME MNaHbl
BHYTPEHHWX U BHELLHUX ayAUTOPOB W KOraa 6/113KM K 3aBeplie-
HUI0 MPOMEXYTOY4HbIE (PUHAHCOBbIE OTHETbI, NPEABAPUTESbHbIE
06bsABIEHNSA 11 FOJ0BOII OTHET).

OTBETCTBEHHOCTb W 0bA3AHHOCTH
KOMHTETA N0 AYOHTY

KoMuTeT no ayauTy HeceT OTBETCTBEHHOCTb, MOMMMO MPOYEro,
3a Nlobble 0TYETbI, CoAepXaLLne QOMHAHCOBYH MHCOPMALMIO
KomnaHum, MOHUTOPUHT CUCTEMbI YIPABNEHUS pUCKamMm 1
CUCTEMbI BHYTPEHHErO KOHTPOSISA 11 3@ BOBJIEYEHME ayaUTOPOB
KomnaHuu B 3T0T npouecc. OH Takxe nony4aet UHopMaLmo
0T Cny>x6bl BHYTPEHHEro ayanta Komnanum, kotopas cneaut
3a Co6NI0AeHNEM NPOLIeAYP BHYTPEHHEr0 KOHTpoNs Komnanum.
B yacTHoCTM, KOMUTET 3aHMMaeTCs BONpocammn Co6I0aeHuns
Tpeb60oBaHUIN 3aKOHOAATENbCTBA, OYXranTepCKMX CTaH4apTOB,
NPUMEHUMBIX NpaBu JIMCTUHIOBOro areHTcTBa Bennkobputa-
Hum (UKLA) n KasaxctaHckoit oonfoBoi 6upxu (KASE), obec-
neYeHnem aPEKTUBHON CUCTEMbI BHYTPEHHEr0 KOHTPONS.
CoBeT IMPEKTOPOB TaKXXe HEeCeT OTBETCTBEHHOCTb 3a NpefBapu-
TesIbHOe 0[j06peHmne rof0BoOro OMHAHCOBOrO OTHETa.

KomuTeT no ayauty nepuoanHeckn npoBepseT KPynHble CAeNKY
Mo NPUOGPETEHUAM U OTHYXKIEHUAM U PacCMaTpPUBALT N0ObIe
BOMPOChI, C KOTOpbIMM GOBET AMPEKTOPOB MOXET 06paTUTLCSA K
Komutety no ayoury.
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ExeroaHo Ha o6Lem cobpaHiin aKLMOHEPOB NpeaceaaTenb
KomuteTa no ayauty 4yepes MNpeacenarens CoseTa AUPeKTOPOB
[I0KNafbIBAeT Pe3ynbTaThl AeATENbHOCTY KOMUTETa N0 ayanTy 1
0TBEYAET Ha BONPOChI, CBA3AHHbIE C ABATENLHOCTLIO KomuTeTa
no ayauTy.

NEATEJIbHOCTb KOMHUTETA
Mo AYOUTY B 2010 roay

e @unHaHcoBas OTYETHOCT.

PaccmoTpeHbl BONPOChI NOArOTOBKM (DUHAHCOBOW OTHETHO-
cTn B cooTeTcTBMM ¢ MCDO.

VYTBEpXXJEHbl KBApTanbHbIE U FO40BOI (DMHAHCOBbLIE OTYETHI
AN packpblTus Ha KasaxcraHckoil u JIoOHZOHCKOW (hoHL0-
BbIX GUpKax.

e (Cuctema BHYTPEHHEro KOHTPONSA W YNpPaBieHNs puckamu.

lMpoBefeHa oLeHKa 30hHeKTUBHOCTU BHYTPEHHErO KOHTPO-
N U CUCTEMbI YNIPaBNIEHNS PUCKAMMU.
lpoBenena camooLeHka KomuTera no aygury.

® BHYTpeHHWIi ayaur.

PaccmoTpeH 1 0406peH nnaH paboTbl Cny»6bl BHYTPEHHETO
ayauTa Ha Tpu roga.

MpoBefeHa oLeHKa 3)HeKTMBHOCT BHYTPEHHEr0 ayauTa.
PaccmoTpeH 1 04o6peH oT4eT 0 paboTe KomuTeta no ayau-
Ty 32 2009 rog.

® BHeluHMI ayauT.

BHeceHa pekOMeHAALMA 0 Ha3HA4YeHUM BHELLHEro ayamTopa
KomnaHuu Ha nepnog 2011-2013 rogos.

® |lHble BONPOCSI.

PaccmoTpeHbl BONPOChI, KacatoLLmecs NporHo3os [BU-
XKEHUA JEHEXHbIX CPeLCTB KOMNaHUW B CPeaHECPOYHON
nepcrnexTuee.

PaccmoTpeHbl BONpock! cobnofeHns Monutuku ynpasne-
HUS JEHEXHbIMU CpeLcTBaAMN.

KOMHTET N0 BOSHATPAXEHUAM

Y1EHbI KOMHTETA
M0 BOSHATPAXXAEHHAM

B 2010 rogy B cocTaB ykazaHHOro Komurera BXOLUN TONbKO
He3aBMCUMble anpekTopa. Ero yneHamu senanuck Kpuctodep
MakkeHsu (npeacenarens Komuterta fo 26 mapta 2010 roga),
®unun Janep (npeacenarens Komutera ¢ 29 nons 2010 roga),
Mon Mangyka v 3geapa Yonww. Cpokn NONHOMOYMIA 4S1eHOB
KomuTeTa coBnagaoT co CpoKamu 1x NOSHOMOYUIA B Ka4eCTBe
uneHoB CoBeTa AUPEKTOPOB.

OTBETCTBEHHOCTb W ObA3AHHOCTH
KOMHTETA N0 BO3HATPAXXAEHHAM

KoMuTeT No BO3HArpaXXaeHMsM HeceT 0TBETCTBEHHOCTb 3
MOHWUTOPUHI AeicTBYOLWEN B KOMNaHWM CUCTEMbI BO3HArpaX-
AeHus 4neHos CoBeTa UPEKTOPOB, reHepanbHOro AMpeKTopa,
uneHoB [paBneHns U MHbIX PaboTHUKOB KoMnaHum, B TOM
Yucne aHanns noJIMTUKN BO3HarpaXxaeHna B CpaBHEHUN C
OPYruMn KOMNaHnamMn.

Takxxe KomMuTeT no Bo3HarpaXeHnsM HeceT OTBETCTBEHHOCTb
3a pa3paboTky v npefocTasneHue pekomeHgaumin Cosety au-
PEKTOPOB MO NPUHUMNAM W KpUTEPUAM ONpejeneHus pa3mepa
1 YCNOBUIA BbINATbI BO3HArPXKAEHWUIA 1 KOMMNEHCALWIA YneHam
CoBeTa ANpPeKTOPOB, reHepanbHOMY AUPEKTOPY U YieHam
[MpasneHns Komnauum u no 0406peHMo YCNOoBUiA ONLUOHHBIX
niaHoB Komnaxuu n apyrux JoArocpoYHbIX NporpaMm moTuea-
LM PYKOBOAUTENEN N PABOTHUKOB KoMnaHuu.

KomunTeT no Bo3HarpaxxaeHnsam OCyLLeCTBNIAET HaL30p 3a CO-
rnacoBaHmem nosiMTUKK KomnaHum B 061aCT BOSHArpaxaeHus
1 JeicTBytoLei B KOMNaHWM CUCTeMbl BO3HArPaXaeHus co
cTpareruei passutug KomnaHuu v ee (oUHAHCOBbLIM MOJIOXKEHN-
€M, a TakXXe C CUTyauweil Ha pbIHKe Tpyaa.

KoMuUTET N0 BO3HArpaXkaeHnsam OCyLLEeCTBAET HAA30p 3a
06€eCnevyeHEM HaaNeaLlero packpbITUS MHAOPMaLMK B OTHO-
LUEHWNN BO3HArpaXKAeHMIA N KOMMeHcauuin YneHam MNpasneHns u
CoBeTa AnMpekTopoB KomnaHuu B COOTBETCTBUK C TPe6OBAHN-
SIMI 3aKoHoAaTenbCTBa Pecnybnukn KasaxcrtaH, JINCTUHrOBbIX
MpaBu U BHYTPEHHUX AOKYMEHTOB KomnaHuu.

Kpome Toro, KoMUTET N0 BO3HArpaXXAeHUsM OCYLLECTBNSAET
KOHTPOSTb HAJ BbIMONHEHWEM PELLEHUIA 06LLEro cobpaHns ak-
LLMOHEPOB B 4acTK OMpefeneHns pasmepa 1 nopsaka Bbinnarbl
BO3HarpaxaeHus 4neHam CoseTa ampekTopos Komnavuwm.

KoMUTET Mo BO3HArpaXaeHNAM PerynspHO 0TYUTLIBAETCA
nepen COBETOM AMPEKTOPOB O CBOEIA paGoTe U, KPOME TOro,
8)XEroZHo NPOBOANT aHanu3 cobnioaeHusa Komurtetom Mosno-
KeHWs 0 KOMUTETE MO BO3HArpaXAeHUAM C NPeAoCTaBneHUEM
nHepopmaumu CoBeTy AMPEKTOPOB.

REATENIbHOGCTb KOMHUTETA
M0 BO3HATPAXXAEHHAM B 2010 roay

B teyenune 2010 roga KomuTeT no Bo3HArpaxaeHUsm nposen
ceMb 3acefjaHunii. 3acefaHus Komuteta npoBOAATCS No Mepe
Heo6X0MMOCTH, HO B JIIOO6OM CIy4ae He pexe 0fHOro pasa B
LUeCTb MecsLeB. 3aceAaHns MOryT CO3bIBaThCsA MO WHULMATUBE
npencenarens Komurtera, uneHa KomuTteTa unm no peLleHnio
CoBeTa ANPEKTOPOB.

B 2010 rogy KomuteT no Bo3HarpaxeHusaM paccMOTpes Takue
BONPOCSI, Kak:



e [lpefocTaBneHne ONLUMOHOB PYKOBOANTENSM W PaBoTHUKAM
Komnanuu.

e BosHarpaxaeHue u yteepxaeHue KN 4nexos MNpasneHus,

HHOOPMALUHA N0 KOPNOPATHBHOMY YNPABREHHH

o

e Beinnata rogoBoro BosHarpaxaeHus (6oHyca) 3a 2008 n
2009 rofbl.

® [IpeeMCTBEHHOCTb JJO/HKHOCTHbIX NO3ULUIA, 3aHUMAEMbIX

PaGOTHUKOB Cny>6bl BHYTPEHHEr0 ayauTa, KOpnopaTuBHOro

cekpeTaps.

e PaccmoTpeHue pesynstatos no KM yneHos lMpaseHus 3a

WHOCTPAHHbIMU DHGOTHI/IKaMI/I.

061wme cyMMbl BO3HArpaXaeHuid, HA4MCNEHHbIX HE3aBUCUMbIM
JMpeKTopam 3a rof, 3akoH4umsLuuniica 31 gexkabpa 2010 roga,

2009 rop. YKa3aHbl B HUXKECNeayoLLeil Tabnuue:
3acepanus Wtoro 2010 Wtoro 2010
®usnyeckoe HE3aBNUCUMbIX Bosrnasnexue (32 BbI4eTOM (CLOILEEE]
lopoBoe y4acTue JVPEKTOpOB KomuTeTa Hanoroe) Hanoru)
000 $ US 000 $ US 000 $ US 000 $ US 000 $ US 000 KZT
Kpuctodhep MakkeH3un 25 10 10 4 49 7 968
Mon MaHnayka 138 70 20 25 253 41478
9aBapa Yonw 138 70 20 15 243 39 840
®unun Oaitep 90 50 10 8 158 25911
Wroro 392 200 60 52 704 115197

OcTanbHble 4neHbl CoBeTa MPEKTOPOB HE NONYYaKT BO3-
HarpaKaeHue B Ka4yecTBe 4neHoB CoBeTa AMPEKTOPOB, HO
MMEI0T NPaBo Ha BO3MELLIEHNE PACXOAO0B, CBA3AHHbIX C TaKUM

06Lime cyMMbl BO3HArpaXKAeHMN, Ha4NCNEHHbIX YneHam lpas-
neHus 3a rof, 3akoH4msLuniics 31 nekabps 2010 roaa, ykasaHsl
B HIDKECTeyOLMX Tabnmuax:

Ha3Ha4eHunem.
3apaboTHas Mpoyne
nnara BbINNaThl 32 Wtoro 2010 WToro 2009 Wtoro 2010 Wtoro 2009
[lomKHOCTb 000 KZT ~ roa 000 KZT 000 KZT 000 KZT 000 $ US 000 $ US
Kenxebek V6pawwes | eHepanbHbI AMPEKTOP 32 408 24 860 57 268 18 098 389 123
Ackap bamkaHos [eHepanbHbIi AUpeKTop 1145 4 346 5491 47 891 37 325
Bnazumm MepBblii 3aMecTUTeNb reHepanbHoro
MVI[')U'OLIJHV[I)KOB LMPeKTopa - PyKOBOAWTENb rPynMbl 28 238 38 324 66 562 25610 452 174
0nepaTuBHOrO ynpasneHus B r. Aktay
JKaHHeTa 3amecTuTeNb reHepanbHoro AupexkTopa
BekexaHosa N0 3KOHOMUKE W HUHAHCaM 15830 29854 45684 17716 310 120
3amecTuTeNb reHepanbHoOro ANpeKkTopa
Ackap Ay6akupos M0 KOpPNopaTuBHOMY Pa3BUTUIO 20 847 9308 30155 1770 205 12
11 yNpaBneHunio akTeamm
; Ynpasnsowumin [UpeKTop No nepcoHany
Kaiiponna Epexenos W COLABHOM NONMTHKE 334 15234 15 568 12 406 106 84
YrpasnsaoLwmin AUPeKTop no nepcoHany
Tapac Xutyos W GOLMANLHOM NONMTHKE 6 683 245 6928 0 47 0
XKymabek Xamayos | Oupektop N® «ImbamyHanras» 1663 0 1663 0 1 0
Barutkanu buceken ' | [upektop N® «03eHMyHaiiras» 4 560 51280 55 840 30485 379 207
Kuitk6an Ewmanos [upekTop N® «03eHMyHaiiras» 10 203 1944 12 147 0 82 0
Eg;mrj‘a“H o8 [npektop Nd «3mGamyHaiiras» 14097 12315 26 412 9783 179 66
Kanp6ek Eneycunos | Aupektop N® «03eHMyHaiiras» 0 1348 1348 18 527 9 126
ﬁg%ﬂgﬁ& [upextop N® «OseHmyHaiiras» 0 0 0 10 200 0 69
Mypart Kyp6aH6aes Nupektop M® «03eHMyHanras» 0 0 0 4 445 0 30
06wwas cymma BO3HarpaxpaeHuii 136 009 189 058 325 066 196 930 2 206 1335

182010 ropy barutkanu bucekery 6bino npefocTaBneHo NPaBo Bbikyna KBapTupb! B I. ATbipay 3a 15% 0T 6anancoBoit croumocTu. O6LLas cymma 4oxo/a, Nony4eHHoro barutkani bucekeHOM OT BblLLEYKa3aHHOro

npuo6petenns, coctasuna 40,132 Tbica4u TeHre.
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YneHam CoBeTa AnpekTopos 1 [paBneHns 6binu NpeaocTas-
NeHbl ONUMOHbI Ha AP KomnaHum cornacHo MonoxeHuam

OMUMOHHOIA NporpamMmbl Komnauu.

Kaiiprenbapbl KabbinaunH

[lata
npeAoCcTaBNeHNs

Konuyectso P,
Ha KOTOpble
NPeA0CTaBAEHbI NLMOHbI
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Llena
CNOMHEeHNA
onuMoHa

Hwxxe B Tabnuue ykasaHbl onuuoHbl Ha [P, KoTopble 6binn
NpeoCTaBMEHbI, HO HE UCMONTHEHbI:

[latbl
CO3peBaHus

4 pnexabps 2007 r. 15300 US$26,47 | 4 nexabps 2010 .
Ackap bamkatioa 2 neka6ps 2008 T. 23576 US$13,00 | 2 neka6ps 2011 T
Acus Cbiprabekosa - - - -
EpxcaH XKaHraynos - - - -
TonereH bo3xaHos - - -
Kpuctodep MakkeH3un - - - -
Mon Manayka - - - -
9aBapa Yonuw - - - -
Qunun aiiep - - o -
1 mioHs 2009 . 20 327 US$21,80 | 1 nioHs 2012 1
Kenxebek M6palles 1 anBaps 2010 r. 18 034 US$24,90 | 1 siHBaps 2013
20 nions 2010 . 17 813 US$19,05 | 20 ntons 2013 1.
4 okTA6ps 2006 T. 22 563 US$14,64 | Co3pen nonHocTbio 4 okTA6ps 2009 .
4 pekabps 2007 . 12 240 US$26,47 | 4 nekabps 2010 .
Bnapnmup Mupousukos 2 neKadps 2008 T 18 861 US$13,00 | 2 nexadps 2011 T
20 ntons 2010 . 14 250 US$19,05 | 20 uions 2013 1.
4 okT6pa 2006 T. 19508 US$14,64 | Co3pen nonHocTbto 4 okT6ps 2009 .
4 nekabps 2007 1. 10 830 US$26,47 | 4 pexabps 2010 .
KanHeta bekexarosa 2 nekacps 2008 T 16765 USS$13.00 | 2 neka6ps 2011 r.
20 ntons 2010 1. 12 667 US$19,05 | 20 uions 2013 .
1 pekabpsa 2009 r. 5978 US$25,00 | 1 nekabps 2012.
Ackap AyGakupos 20 wion 2010 1. 11875 US$19,05 | 20 mions 2013 1.
4 okTa6ps 2006 T. 14 684 US$14,64 | Cospen nonHocTbio 4 okTAGPs 2009 r.
Kanponna Epexenos 4 pekabps 2007 . 4604 US$26,47 | 4 nekabps 2010 .
2 pekabps 2008 1. 8513 US$13,00 | 2 pekabps 2011 r.
o 29 noHs 2010 1. 9480 US$19,09 | 29 nioHs 2013 T.
Vicrypran baitmyxatos 20 wions 2010 . 9500 US$19,05 | 20 miona 2013 T.
Tapac XutyoB 19 okTa6ps 2010 T. 9835 US$18,05 | 19 okta6ps 2013 1.
18 mas 2007 r. 16 968 US$20,00 | Cospen nonHocTbio 18 mas 2010 T.
4 neka6bps 2007 r. 6 347 US$26,47 | 4 nekabps 2010 1.
BaruTkanu Buceke 2 nexacps 2008 T 11736 US$13,00 | 2 nekadps 2011 1.
29 nioHa 2010 T. 8623 US$19,09 | 29 utoHs 2013 1.
4 neka6ps 2007 r. 1038 US$26,47 | 4 pekabps 2010 1.
Lo 2 pekabps 2008 r. 1781 US$13,00 | 2 pekabps 2011 r.
KuikGai Ewmanos 29 ioHs 2010 T. 9480 US$19.00 | 29 uiows 2013 T.
20 nona 2010 . 9500 US$19,05 | 20 utons 2013 1
JKymabek XKamayos 1 cpespans 2011 r. 7 845 US$21,50 | 1 chespans 2014 r.




KOMHTET N0 HASHAYEHHAM

B 2010 roay B cocta KomuTeTa no Ha3Ha4eHMaM BXOAUMN:
Kaiprenbabl KabbinauH (npeacepatens Komuteta go 26 mapTa
2010 roga), Ackap bamxaHoB (npefcepatens Komuteta ¢ 30
mapTta 2010 roga), Kpuctodhep MakkeHsu (1o 26 mapta 2010
ropa), 3nsapa Yonuw, Mon Manayka n ®unun Oaitep (¢ 29
uoHs 2010 rofa).

OCHOBHbIMM LiensaMi AesTeNbHOCT KomMuTeTa SABASIOTCS NOBbI-
LeHme 3hheKTUBHOCT 1 Ka4ecTBa paboThbl COBETA AMPEKTO-
pOB Npy No60pe CreunanncToB 419 3aMeLLeHUs JOJIKHOCTEN
B opraHax KomnaHuu, o6ecneyeHne npeeMCcTBEHHOCTU NpU
CMeHe JOMKHOCTHbIX NuL, KomnaHuu, a Takxe onpefesnexnue
KpuTepues nNoA6opa KaHAMAATOB Ha AOMKHOCTY YneHoB CoBeTa
JNPEKTOPOB, reHepanbHOro AUPeKTopa, YieHoB [paBneHus u
KOPNOpaTUBHOIO CekpeTaps Komnaxumu.

KomMuUTET N0 Ha3Ha4yeHMsM paccmaTpuBaeT BONPOCHI, CBA3aHHbIE
C M3MeHeHneMm B coctaBe CoBeTa AMPEKTOPOB 1 [paBneHus; ¢
npekpaLLeHnem NoTHOMOYNIA U Ha3Ha4eHWEM Ha LOXKHOCTb
KOPNopaTnUBHOIro CeKpetaps, yxoaomM Ha NEHCUIO K Ha3HA4eHN-
€M [0MOIHUTENIbHbIX N 3aMeLLaloLWnMX JUPEKTOPOB.

NEATENIbHOGTb KOMHTETA
M0 HASHAYEHWAM 3A 2010 rof

B TeyeHme 2010 roga KomuteToMm 6b1710 NPOBEAEHO [1Ba 3acea-
HUS, rae ObINKM PacCMOTPEHbI BOMPOCHI:

® BHeceHue pekoMeHaaLmn 06LLeMy coOpaHnio akLMOHEPOB
06 U36paHNU HE3aBUCMMOTO UPeKTopa.

e 36panue npeacenatens KomuTeta no BO3HarpaXaeHUaM 1
4YneHa KoMUTETOB MO ayauTy U HAa3HA4YEHUAM.

® |136paHue 4yneHa lMpasneHus.

HHOOPMALUHA N0 KOPNOPATHBHOMY YNPABREHHH 59

KOMHUTET N0 CTPATETMHECKOMY
[JIAHUPOBAHUID

B 2010 roay B cocta KomuteTa no cTpaTernyeckomy nnaHu-
poBaHwuio Bxoaunu: 3asapa Yonw (npefcenatens Komuteta),
Ackap bamxaHoB (o 26 mapta 2010 roaa), TonereH bo3xaHoB
(c 30 mapta 2010 rofa), KeHxebek M6palues.

OCHOBHOI LieNbto AesTeNnbHOCTY KomuTeTa SBNSETCa paspa-
60TKa 1 NpeAoCTaBNeHNe pekoMenaaumini CoBeTy AMpeKTopoB
KomnaHuu no Bonpocam BbIpaboTKK NPUOPUTETHBIX Hanpasse-
HUIA neATeNIbHOCTH Komnanuu un CTpaternn ee pa3BuTua.

NEATENIbHOCTb KOMHTETA
M0 CTPATETMYECKOMY MJIAHHPOBAHUID
3A 2010 rop,

B Teyenune 2010 roga KomuTeTom 66110 NPOBEAEHO ABa 3acea-
HUS, rae OblIM PacCMOTPEHbI BONPOCHI:

e (rpaterus pa3sutis Komnaxumu.

e [lepcrnekTuUBHbIE MNAHbI PA3BUTUA MECTOPOXAEHWIA NPOU3-
BOJCTBEHHbIX (omnnanos «03eHMyHanras» n «3mbamyHaiiras».

e [lpuo6peteHne KomnaHuen HedpTerasosbix akTueos: 51%
nonu yyactusa B TOO «KazaxtypkmyHaii»; 50% nonum y4actus
B TOO «Kazaxoin Akto6e»; 50% aonu yyactus B «Mangistau
Investments B.V.»; 100% gonu y4actus B TOO «HBK»; 100%
nonu yyactusa 8 TOO «CanabapnayCepsuc»; 50% gonu 8 Ural
Group Limited; 100% npas Ha HeAPONONb30BAHINE MO KOHT-
pakTam Ha NpoBefieH1e pa3BefKu YriesoLopPOSHOr0 Cbipba B
MaHrucrayckoii 1 Atbipayckoi 06nacTsx.

e VYyactne KomnaHum B npoekte B CeBepHOM MOpe.

e VYyactne Komnauum B TPETbEM JIMLIEH3NOHHOM payH[e B
Pecny6nuke Vpak.

e [IpoeKTbl BO3MOXHbIX NprobpeTeHnii B Pecnybnuke Kasax-
CTaH 1 3a py6exxom.

e [lonuTiKa NO yNpasneHnto saTpatamu.
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[0NH QUPEKTOPOB
W YJIEHOB NMPABJIEHHA

[onn anpekTopos 1 4neHoB paBneHus B NPOCTbIX, NPUBUE-
rMpoBaHHbIX akuuax u [P Komnanun cornacHo uHdopmawuu,
npeaocTaBneHHoit YneHami CoBeTa AMPeKTOpoB U MNpaBneHus,
Ha 31 pekabpsa 2010 roga:

Konuyectso Konuyectso Konuyectso
ono MPOCTbIX aKLNit rapP NPUBUErMPOBAHHbIX aKLWiA
Kaiprenbbl KabbinguH - - -
Ackap bamxaHos - 49102 -
Kenxebek V6patues - - -
EpxaH YKaHraynos - 8 681 -
Toneren bo3xaHos - - -
Kpuctohep MakkeH3u - 6996 -
Mon MaHnpayka - 6 828 -
dnBapa Yonuw - 6828 -
Ounun Oaep - - -
Acus Cbiprabekosa - - -
Bnagumup MupoLuHukos 1163 9494 -
JKanneta bekexanosa - - 2203
Ackap Ay6akupos - - 34
Tapac Xutyos - - -
Kuiik6ai Eumanos - - -
Kymabek Xamayos - - -

UcHUBHbIE AKu"UHEPbI rofia, 0 KONM4ecTBe KOTOPbIX HE06X0ANMO c0o06LLaTh. [JaHHOe

Tpe6oBaHMe He pacnpocTpaHseTcs Ha aepxxatenei [P, oaHako
"/""" ,U,EP)KATE"" ”],P Komnauus cynutaet He06X0AUMbIM YKa3aTb MHAOPMaLKIO 0
TOM, 470 30 ceHTA6PA 2009 roga rocynapcTBeHHbIA UHBEC-
TUUMOHHBIN poHa KnTaitckon HapoaHoi Pecny6nukm China
Investment Corporation (CIC) o6bsiBun o npuo6petenun MOP,
paBHO3Ha4HbIX 0K0NO 11% akumit Komnanuu B cpopme AP,

B cooTBETCTBMI C 3aKOHOAATENLCTBOM Pecnybnuku KaszaxcraH
HUXe NPe/CTaBMEH CNUCOK JepxKaTeneii LieHHbIX 6ymar Komna-
HUW, BNAAEIOLLMX aKLMAMM MO COCTOAHMIO Ha 31 aekabpsa 2010

Konunyectso Konunyectso Bcero
AkumoHep NPOCTbIX aKLMi NPUBUNErMPOBAHHbIX aKLWIA pa3MeLLeHHbIX aKLit
Konn4ecTBo BbIMyLLEHHbIX aKLMiA' 70220 935 4136 107 74 357 042
Bo BnageHun AO HK «KasMyHaitla3» 43 087 006 - 43 087 006
MpOLEHT OT BbIMNYLLEHHOrO N 0 o
aKLMOHEPHOr0 KanuTana 61,36% 0.00% 57,95%

" Biniowas 3 373 907 Kaaaveiickix aKuuiA.



N0roBoPbl AHPEKTOPOB, MUCbMA
0 HASHAYEHHH QMPEKTOPOB

W TPYNI0BbIE 107 0BOPbI

YJIEHOB NMPABJIEHHA

[10roBoPbl C AHPEKTOPAMU

B cBA3M C UcTe4eHMEM cpoKa nosiHoMo4uin CoBeTa JUPEKTOPOB,
26 mapta 2010 rofa 6b1n M36paH HOBbI cocTaB CoBeTa Anpek-
TOpOB KOMMNaHuUu Ha TpK NocneayoLnx roga.

Kanprenbabl Kabbinaux sensancs Mpeacenatenem Coseta
anpektopos Komnanum o 26 mapta 2010 ropa.

Ackap bamkaHoB 6bin nepen3tpaH 4neHom CoBeTa AMPEKTOPOB
26 mapTta 2010 roga. 30 mapTa 2010 roga CoBeT AMPEKTOPOB
n36pan Ackapa bamxaHosa npegcegarenem CoBeTta AUPeEKTO-
poB KomnaHuu.

Kenxe6ek M6pawies sensncs yneHom CoseTa AMPEKTOPOB W
reHepanbHbIM AUpeKTopoMm, npeaceaatenem pasnequns Kom-
naHuu. OH 6bin nepensbpad YneHom CoBeTa AMPEKTOPOB Ha
06Lem cobpaHmy akuuoHepos 26 mapta 2010 roaa.

EpxxaH XaHraynos asnsncs yneHom CoseTa UPEKTOPOB
Komnanuu. OH 6bin nepensbpad 4neHom CoBeTa AMPEKTOPOB
26 mapta 2010 ropa.

TonereH bosxaHos sBnsancs 4neHom CoBeta AUPEKTOPOB
Komnanuu. OH 6bin nepensbpaH 4neHom CoBeTa SUPEKTOPOB
26 mapta 2010 roga.

B cBsi3n ¢ nctedeHnem cpoka nonHomo4uin B 2010 rogy Kpuc-
Tochep MakKeH3n pelinn He BbIABMraTb CBOKO KaHAWAATYPY B
Coset gupektopos PI KMT.

Mon Mangyka 6bi1 nepen3tpaH He3aBMCUMbIM JUPEKTOPOM
KomnaHuu 26 mapta 2010 roga.

9agapa Yo 6611 nepen3bpaH He3aBUCUMbIM AMPEKTOPOM
KomnaHuu 26 mapta 2010 roga.

®Ounun Oanep 6bin n36paH He3aBUCUMbIM AUPEKTOPOM Komna-
Hun 25 mas 2010 ropa.

TPY[10BbIE 10 0BOPbI
YJIEHOB NMPABJNEHHKA

Bce uneHbl [1paBieHuns 3akno4YnUIn TpyA0BbIE JOr0BOPbI C KOM-
naHwein, Mo KOTOPbIM UM 06bIYHO NPEAOCTaBNAETCA CTpaxoBa-
HUE OT HEeCYaCTHbIX CITy4aeB BO BPEMS MOE3J0K 1 BO3MELLEHNe
pacxofoB BO BpeMs Cly>Ke6HbIX KOMAHAUPOBOK, B COOTBETCT-
BWU C BHYTPEHHUMM Npasuiamn Komnanum. 3a UCKNYeHNeM
BbILLEU3NI0XEHHOTO, He CYLLECTBYET W HEe Npeanonaraercs
3aKJTI04EHNE HUKAKINX UHBIX TPYLO0BbIX Or0BOPOB KOMNaHuu ¢
uneHamu CoBeta AMPEKTOPOB UMK YneHamu MNpasneHus.

HHOOPMALKA NO KOPTOPATHBHOMY YMPABAEHHN B‘I

BHYTPEHHHA KOHTPOJIb
W YNPABNEHUE PHCKAMM

KomnaHusi UMeeT CucTeMy BHYTPEHHEr0 KOHTPONA 1 ynpasne-
HUs puckamu. Cuctema paspaboTaHa C Liefibio onpeaeneHus,
OLIEHKW 1 ynpaBJieHNA 3HAYUTENbHbIMI PUCKAMK, CBA3AHHBIMW
C AOCTMXKeHneM KomnaHuen cBOUX 6U3HeC-Lienen, ¢ y4eTom
COXPAHHOCTW MHBECTULMIA aKLMOHEpOB B KOMNaHWI0.

[upekTopa noaTeepxaaoT, 4o B TedeHne 2010 roga aencr-
BOBA/IM NPOLLECChI, KOTOPbIE ONPEAEeNssun, OLeHUBaNU 1 ynpas-
NANN 3HAYUTENIbHBIMU PUCKAMY, C KOTOPbIMM CTaNKMBanach
Komnanus. K ToMy ke aupekTopa ncnonb3osany noaxop,
YYUTHIBAKOLLMIA PUCKW NPW CO3LAHNU CUCTEMbI BHYTPEHHEr0
KOHTPOJIS 1 B PACCMOTPEHUN 3(PEKTUBHOCTM.

KntoyeBble 3/1EMEHTbI CUCTEMbI BHYTPEHHEro KOHTpons Komna-
HUW BK/OYAIOT B Ce61:

® BHyTpPEHHIOK JOKyMeHTaLmM0 KoMnaHum, Takyto Kak
(buHaHcoBas, onepaLnoHHas, aAMUHUCTPATUBHAS NONUTIKA,
MOMMTMKA MO YNPaBNEHWUIO NEHEXKHbIMU CPEACTBAMU U IpyTue
npoLeaypbl.

® [l0CTOSAHHbIA MOHUTOPUHT ONEPALMOHHON, (HMHAHCOBOM
LeaTeNnbHOCTI U paboThl, CBA3AHHOI C COBGI0AEHNEM TPEOOBa-
HUIA TeXHWUKM 6e30MacHOCTU B KoMnaHuw.

Cnyxx6a BHYyTpeHHero ayauta Komnanum npegocrasnset CoseTy
ANPEKTOPOB 06bEKTUBHYIO MHDOPMALIMIO O TOM, HACKOMb-

KO CKUCTEMA BHYTPEHHEro KOHTpoNs KoMnaHui JocTaTo4Ho
cchopmupoBaHna n acppekTBHo aencteyeT. OT4eTbl Cnyxobl
BHYTPEHHEr0 ayauTa BKIIHOYaOT PEKOMEHAALIMM N0 COBEPLLEH-
CTBOBAHMIO hOPM U METOL0B PabOTbl CUCTEMbI BHYTPEHHErO
KoHTponsi. Cnyx6a BHYTPEHHEro ayanuTa OTCNeXuBaeT BbINON-
HeHWe peKkoMeHaauui PyKoBOACTBOM 1 OTHUTLIBAETCA MO HAM
KomuTeTy no ayaury.

Kpome Toro, uHdopmauns no oUHaHCOBLIM PUCKAM MOXXET
ObITb HaliaeHa B AHann3e PUHAHCOBOMO NONIOXKEHNA U PE3YNb-
TaTOB (DUHAHCOBO-3KOHOMUYECKOI [eATeNIbHOCTU, HaYMHAS

€O CTP. 66, 061LY0 MHOPMaLMIO N0 NPOdKU0 pUCKoB Kom-
NaHn1 MOXHO HainTh B pasfene «DakTopbl pucka» Ha cTp. 79
1 MHEOPMALNIO N0 MEPONPUATUAM MO OXPAHE OKPYXKatoLLLel
cpefpl 1 06eCneveHNo TEXHNKIN 6e30MacHOCTU MOXKHO HaNTK B
pasgene «0xpaHa Tpyoa U OKpYXXaroLLel cpefbl» Ha CTp. 46.

B oTHOLWeHun ynpasnenus puckamu Npasnexue cosgano Komu-
TeT N0 YNpaBNeHuio pruckamu, 1 6onee fetansHas UHgopmawms
Mo ero [eaTenbHOCTM NPeACcTaBneHa Huxe.
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KOMHTET N0 YNPABNEHHIO PHCKAMU

B 2010 rogy KomuTeT no ynpaBfieHno puckami OCYLLLECTBAAN
CBOIO [1eATENbHOCTb NOA NPeAceaTeNbCTBOM FeHepabHOMo
anpektopa KeHxe6eka 6paluesa. B coctas Komuteta BXoasT
3aMeCTUTENb FeHePabHOM0 AMPEKTOpa No NPOM3BOACTBY —
PYKOBOAMTENb FPYNMbl ONEpPaTUBHOMO YNpaBneHus B . AKTay,
3aMeCTUTENb FeHePaTbHOM0 AMPEKTOPa N0 AKOHOMUKE U1
thuHaHcam, 3aMeCTUTENb reHepanbHOro AUPeKTopa no Kopno-
paTMBHOMY Pa3BUTMIO U YPABMEHNIO aKTUBaMK, YNPaBNAIOLLMIA
OVPEKTOP - OMHAHCOBbINA KOHTPONEP, YNPABNAOLWIMIA AMPEKTOP
Mo 3KOHOMWKE W (PrHaHCaM, yNpaBnsIoLLniA ANPEKTOP No npa-
BOBbIM BOMpOCAM, YNpaBnsoLLniA ANPEKTOP N0 MHOpMaLK-
OHHbIM TEXHONOTWSM, YNIPABASAIOLLWIA ANPEKTOP N0 NepcoHany
11 COLIMANBHON MONUTMKE, YNPaBNAOLMA AMPEKTOP MO TEXHUKE
6630MacHOCTH, 0XPaHe 3[J0POBbA 1 OKPYXKAKOLLIE Cpefbl, a TaK-
K& KOPNOpaTMBHbINA CEKpeTapb. PyKOBOAMTENb CNYXBbl BHYT-
PEHHEro ayauTa y4acTBYeT B 3acefjaHusx Komuteta B Ka4ecTBe
Habntoaarens.

OCHOBHbIMM LieNIMKN AeATenbHOCTM KomuTeTa BA0TCA onepa-
TWBHOE PacCMOTPEHWE BONPOCOB M0 YNPaB/IEHNI0 pUCKamMu B
KomnaHuu, noarotoBka pekomeHgaumii [pasnequnio ans npuHs-
TWS UM PeLUeHNiA N0 BONPOCam YNpasieHUs PUCKaMK, a TaKxKe
MOHUTOPUHT 3(D(DEKTUBHOCTU CUCTEMbI YNIPABNIEHUS PUCKAMK

1 BbIpaboTKa peKOMeHauniA CTPYKTYPHBLIM NOLPa3eNeHUaM
KomnaHuu no COBEPLUEHCTBOBAHUIO CUCTEMbI YIPaBNeHNA
pucKamu ans noBblLUEHUsS YPOBHA 3(D(EKTUBHOCTU BUIHEC-
MPOLIECCOB W JOCTUXEHUA CTPaTern4yeckux Lenen Komnanum.

B HoBoi pepakuum MonoxeHns o KomuteTe no ynpaeneHno
puckamu, yteepxxaeHHoi Mpasnennem B 2009 rogy, 6biimn
pacLumpeHbl PyHKUUKM KoMKUTeTa, B 4aCTHOCTH, B 0611aCTK
CTPATerMyeckoro NNaHWPOBAHNA U aHaNN3a MHBECTULIMOHHbIX
MPOEKTOB.

B TeyeHme 2010 rofa KomuTeT no ynpasnieHnto puckamm
NpoBen NATb 3aCeAaHNM, Ha KOTOPbIX PACCMOTPES U NPUHAN
peLLeHns No cneayoLLmmM BOnpocam:

e [opoBoi nnax paboTsl 0TAENA yNpaBseHns puckamu un
pasBuUTMS CUCTEMbI yripasneHus puckamu 8 2010-2011 rr.

e 0T4eT 06 MABHTMCNKALNKM U OLIEHKE NOPTCHENs PUCKOB
Komnaxuu.

e [lporpamma npasoBoil 6e30nacHoCT KoMnaHuu.

e (CoBepLUEHCTBOBAHIE KOPNOPATMBHOrO YNPaBNeHus, peii-
TuHr GAMMA.

e Bonpoc 06 opraHU3auUoHHO CTPYKTYpE B CUCTEME Yrpas-
NeHUst puckami Komnanum.

e Kntoyesble puckn Komnaxun.

e ABTOMaTW3aLMs NPOLIECCOB CO3[aHNs JOrOBOPOB M y4eTa
[JaHHbIX NPETEH3NOHHO-UCKOBOM paboThbl B KoMnaHuu.

e MeponpusiTist N0 YNpasneH1Io HEKOTOPbIMU KITHO4eBbIMA
pucKamu.

e (0 nNpeemMCTBEHHOCTY MO KIHO4EBbIM JOMKHOCTAM.

e (Q6cyxaeHne BONPocoB 06 ynpaBieHnit CBOOOAHbLIM [EHEX-
HbIM noToKoM Komnanuu.

e (06 ucnonHeHun pekomeHaaunii CBA.
e KopnopartusHasa nporpamMma ctpaxosanus Ha 2010 rog.

® PaccMOTpeHMe TeKYLLUMX CUTYaLui, BOSHUKLLNX B NpoLecce
0nepaTUBHOM AEATENbHOCTY CTPYKTYPHbIX NOAPa3aeneHunii
Komnanuu 8 2010 rogy.

HHDOPMALIUA N0 HANOTOO0BJIOXKEHHI
B BEJINKOBPHTAHHH

HwxecneayoLimin 0630p 0CHOBaH Ha 3aKOHOAATENbLCTBE
Benuko6putaHuu v npakTuke focynapcTtBeHHOro YnpasneHus
Benuko6putaHuy no HaloroBbIM 1 TAMOXXEHHLIM c60pam Ha
JaTy HACTOALLEro JOKYMEHTA, KaX/blil N3 KOTOPbIX MOXET
U3MEHATLCH, BOSMOXHO, Npuobpetas obpatHyto cuny. Ecnu
HET ApYrux yKasaHuii, HaCTOALLMA 0630p KaCcaeTCs TONbKO
HEKOTOPbIX NOCMEACTBUI HANOro06s10XXKeHus BennmkobputaHun
Ans a6CONOTHbIX 6eHedMLUMAPHbIX BNAaJeNbLEB akLUi unm
[P, koTopble (1) ABnsOTCA pesuaeHTamu BenmkobputaHum
B HANOrOBbIX LENAX; (2) He ABNAOTCA PE3NLEHTaMM B LeNax
Hanoroo6s10XeHus B N060I Jpyron pucankunm; u (3) He
MMEIOT MOCTOAHHOIO yupexaeHus B Pecnybnuke Kasaxcra, ¢
KOTOPbIM CBA3aHO BnageHue akumsmu unu MOP («Jepxarenu
13 BenukobputaHum»).

Kpome TOro, B HacTosLem 063ope (1) paccmatpuBaroTCs TOJb-
KO Hanorosble nocnencteus anq [epxareneii n3 Benuko6puta-
HWUW, KOTOPbIE BagetoT akuuamu u [P B Ka4ecTe OCHOBHOIO
KanuTana, u He pacCMaTpMBAOTCA HANOrOBbIE NOCNEACTBUS,
KOTOpPble MOTYT MMETb OTHOLLIEHWE K HEKOTOPLIM ApYrim
kateropuam [epxxartenein n3 BenukobputaHuu, Hanpumep,
aunepam; (2) nonyckaetcs, 4o epxarens u3 Benukobpu-
TaHUU NPAMO MW KOCBEHHO He KOHTponupyeT 10 nnu 6onee
MPOLEHTOB rONIOCYIOLLMX aKLMiA KoMnanuu; (3) Jonyckaetcs,
yTo Aepxarenb 1P numeet 6eHedonumapHoe npaBo Ha 6a30Bble
aKLMM 1 SUBNULEHIbI NO TaKUM akLmMsM; U (4) He paccmartpusa-
t0TCS HANoroBble nocneacTens ansa depxarteneii u3 Bennko-
GpuTaHnK, NpescTaBnstoLnx co60M CTPAxoBble KOMMNAHMMK,
WHBECTULMOHHbIE KOMMAHUN UITN NEHCUOHHbIE (DOHAbI, CBA3AH-
Hble ¢ KomnaHue.



[laHHblit 0630p ABNAETCA 06LLUM PYKOBOACTBOM, 11 OH He
NpeaHa3Ha4YeH M He I0MKEH PACCMaTpPUBATbCS KOHKPETHbIMIA
[epxartensamu u3 BenukobputaHun B Ka4eCTBe KOHCYNbTaLMN
Mo KPUANYECKMM 1 HanoroBbIM Bonpocam. GCOOTBETCTBEHHO,
NOTEHLMANbHbIM MHBECTOPAM CreflyeT NPOKOHCYNLTUPOBATHCS
Y CBOWX KOHCYNbTAHTOB MO HANOr0BbIM BONPOCAM OTHOCUTENb-
HO 061X HANOrOBbIX NOCNEACTBUIA, B TOM YUCNE MOCNEACT-
BUIA NPUOOPETEHNS, BNAAEHNA 1 OTHYXXAEHWUS akumid unm [P
B COOTBETCTBMM C 3aKOHOAATENbCTBOM Bennko6putaHuy n
npakTukomn focynapcTBeHHOro YnpasneHus Bennkobputanum no
HanoroBbIM N TAMOXEHHbLIM C60PaM B UX KOHKPETHOM CITy4ae.

NOA0XOQHbIA HANOT
Y HCTOYHHUKA BbIMJIATDI

Mpwu ponyuieHnm, 4To aoxod, nonyyvaemslit no FAP, He umeeT
MCTOYHNKA B BennkobpuTaHum, TO TaKo J0OX0[ He JOSKeH
06naratbCs HaNoroM y UCTOYHUKA BbINnaThbl BenukodputaHum.
Bbinnata AnBUAEHO0B N0 akLMAM He 6yaeT obnaraTbCs Hano-
rOM Y UCTOYHMKA BbiNNathl BenukobputaHmu,

HAJIOr00bJIOXXEHUE QUBHAEH[ 0B

[epxatens u3 Benukobputanum, nonyvaroLnin aueuaeHs no
akuuam unu IAP, moxeT 6bITb 06513aH yNNaTUTb NOAOX0AHbINA
UM KOPNOpaTUBHbIA Hanor Bennko6bputaHum (B 3aBUCMMOCTU
0T Cnyyas) Ha BaJIOBYH0 CYMMY AWUBUEHLA, BbINIA4eHHOro

[0 Bbl4eTa Ka3aXCTAHCKMX HAIIOroB Y UCTOYHMKA BbINNATEI, C
Y4ETOM Hanm4msa Kakoi-nubo CyMMbl B 3a4€T Ka3aXCTAHCKOro
Hanoray UCTOYHUKA BbINNatel. [lepxaresb n3 BenukobputaHun
- hM3nYecKoe 1o, ABNAIOLLEECH PE3UAEHTOM U NPOXXMBAIO-
Lee B Benukobputanuu, 6yaeT ynnainearb NOLOXOLHbIA HANOM
Benmko6puTaHuy Ha AUBUAEHA, BbINMAYEHHbIA N0 aKLUAM 1N
[OP, n umetoLLiee NPaBo Ha HEBO3MELLLAEMbIIA HANOr0BbIN Kpe-
JUT, KOTOPbIA PaBeH OJHOI AEBATON OT MOJIYYEHHOI0 ANBUIEH-
na. [depxatenb u3 BenukobputaHum - puanyeckoe nuuo, ABns-
foLLieecs pe3neHToM, HO He NpoXuBaroLLee B BenukobputaHum
1 UMeloLLee NPaBo Ha HaNoroo6noXxeHne BenukobpuTaHuu Ha
OCHOBE NepeBoja cpeacTs, 6yaeT ynnaqnsarb NOAOXOAHBIA Ha-
nor Benuko6puTaHn Ha AMBMAEHS, BbINNAYeHHbIA MO aKLMAM
unu TP, B TOI Mepe, B KOTOPOW AMBWAEHL NEepeyncneH um
CHMTAETCA NepeyncreHHbIM B BenukobputaHuio, a Takxxe nve-
lOLLiee NPABO HA HEBO3MELLIAEMbIN HANOrOBbIA KPeLuT, KOTOPbIN
paBeH 04HON EBATOI OT NOSYYEHHOr0 AUBUABHAA.

C 1 nonsa 2009 ropa gepxxatens akuuii n3 BenukobputaHnu,
ABNAOLLMIACA Pe3naeHTOM Benukobputanum, He NOANEXNT
onnaTe KOpnopaTMBHOIO Hanora Ha ANBWUAEHA, BbIMNA4YeHHbINA
no akuuam unu IOP, 3a UCKNIOYeHUEM Cly4aeB, KOTOPble OTHO-
CATCA K ONnpefeNeHHbIM NpaBmnam npoTiB YKNOHEHNS Hanoros.
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HAJIOT00BJIOXEHHUE NMPH OTHYXXAEHWH
WK YCNIOBHOM OTHYXXAEHHH

OT4yxxaeHue goneit [epxatens u3 BenukobputaHum B akLusax
unn I[P MOXeT npuBecTi K 06naraémomy Hanorom 4oxo-

QY UMW pa3peLLeHHOMY BbIHETY B LIENSX HANOr006M0XeHus
o6naraemoro noxoja B Benuko6putaHnm, 3aBUCALLUM OT
nonoxenus [depxatens u3 BenukobputaHun u noanexatium
0CBOOOXAEHMIO OT ynnaTbl Hanora. [lepxxatens u3 Benukobpu-
TaHUL, KOTOPbIA ABAAETCS (OM3NHECKMM JIMLLOM U NPOXNBAET
B BenukobputaHuu, npu oT4y>KAeHN fonu B akuusax unu IAP
6yneT 0653aH ynnaTuTth Hanor BenukobputaHmn Ha npupocT
KanuTana Ha obnaraemblii Hanorom goxof. epxatens 13
BenukobputaHumn, KOTOPbIiA ABASETCS DU3NYECKAM NNALIOM,

He MPOXWBAKLLNM B Benuko6puTaHum 1 MetoLwmm npaso Ha
Hanoroo6n0XeHne B Bennko6puTaHnM Ha OCHOBE MepeBofia
CpeqcTB, 6yneT ynnayuBaTh Hanor Bennko6putaHum Ha npu-
pOCT KanuTana B Toii Mepe, B KOTOPOIiA 0611araemblii Hanorom
JI0X0/1, MONYYEHHbIA NP OTHYXAEHUN [0AKW B akumsax unu [P,
MEePeYNCeH UMK CHUTABTCS NEPEYNCNEHHbIM B Bennkobputa-
HUMt0. B yacTHocTw, caenku ¢ AP Ha JToHaOHCKON hOHA0BOA
6MpXXe MOryT NPUBECTYN K NEPEYMCNEHMI0 NPUBLINN, KoTopas,
COOTBETCTBEHHO, O6yaeT o6naratbCs Hanorom Bennko6putaHmu
Ha NPUPOCT KanuTana.

®n3nyeckoe NULO - Aepxkartenb akumin unu [P, KoTopblil
nepecTaeT 6biTb PE3UAEHTOM WK He NPOXMBAET B Benukobpu-
TaHUW B HANOrOBbIX LieSIAX B TEYEHUE MEHEE NATU JIET 1 OTHYX-
JaeT Takue akumn unu I1P B Te4eHne Takoro nepuoaa, npu
BO3BpaLLeHun B Benmko6putaHuio MoXeT 6biTb 06513aH ynna-
TUTb Hanor Bennko6putaHun Ha NpUPOCT KanuTana, HeCMoTps
Ha TO 4YTO BO BPEMSA OTYYXK[EHWNA OH He Oblfl PE3NEHTOM U He
npoxusan B Benuko6putaHuu.

[lepxartenb n3 BenukobputaHumn, KOTOPbIA ABSETCA OPU-
Andecknm nuuom, 6yaeT ynnadneatb KOPNopaTUBHLIA Hanor
BenukobputaHum Ha 060t 06naraemblin Harorom Aoxon ot
peanusauum akuuin mnu IpP.

NLEHCTBUE HAJIOrOB KA3AXCTAHA
Y HCTOYHHKA BbIMAATbI

Bbinnara auemaeHa0B no akumam v [P o6naraetcs kasax-
CTAHCKWUM Hanorom y UCTOYHKKA BbiNnaThl. Y Aepxarens na
BennkobputaHum - on3n4eckKoro nnua - AoSKHO ObITh Npa-
BO HA 3a46T Ka3axCTaHCKOro Hanora y UCTOYHIKA BbINNaThbl,
YOEPXXaHHOr0 U3 TaKnX NNaTeXemn B CYET NOAOX0AHOr0 Hanora
Ha TaKmMe BbINNaThl B COOTBETCTBUM C NOPAAKOM pacyeTa Takon
cymMMbl 3a4eTta B Benuko6putanuu. G 1 utons 2009 ropa aep-
Xartenb akuuin n3 BenukobputaHum, SBRSOLWUACA PE3NIEHTOM
BenukobputaHum, He ONNaYMBaeT KOPNOPATUBHBIIA HANoOr Ha
BbINNAYEHHbIA ANBUAEHS 1 TAKUM 06pa3oM 6YAeT He B COCTOS-
HUW TPpeb6OBaTh BbI4ETA UX U3 NIOOBIX KA3aXCTAHCKMX HANOrOB.
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[EPBOBbLIA CBOP H AKBUBANEHTHbLIA
TEPBOBOMY GbOPY HANOI («3ICH»)

Mpw monyLieHnn, 4To JOKYMEHT, 0CDOPMASIOLLIMIA CAENKY UK
COJiep>KaLLinit [OroOBOPEHHOCTL O Nepeaade OJHOI UK He-
CKOMbKUX akuui unm IAP, (i) He nognucax B Benuko6putaHum
unm (i) He KacaeTcs Kakon-nM6o CO6CTBEHHOCTU, HAXOAsLLEACS
B BenukobpuTaHum, unu [eicTBMs, COBEPLUEHHOr0 UNN COBEp-
LLAeMOro B Benmko6puTaHni (HTO MOXXET BKNKOYaTh y4acTuie B
nnatexax Ha 6aHKOBCKME cyeTa B BennkobputaHum), To Takoi
JNOKYMEHT He [I0/KeH 06narathCcs repboBbIM COOPOM Ha 0OBSAB-
NEHHYH CTOUMOCTb.

[laxke ecnu JOKYMEHT, 0ChOPMASIOLLNIA CaeNKY Unn coaep-
XKaLLMn Or0BOPEHHOCTL 0 Nepeaade OAHOM UMK HECKOMbKMX
akumi unv TAP, (i) nognucad B Benuko6putanuu u (unw) (i)
KacaeTtcs Kakon-nn6o co6CTBEHHOCTM, HaxoasLLenca B Benu-
KOOpMTAHWUK, NN AENCTBUSA, COBEPLUEHHOMO UMK COBEpLLae-
MOro B Benuko6putaHum, T0 Ha NPaKTIKe He JOMKHO ObITb

HeoOX0ANMOCTI yNna4nBaTh repboBbIii COOP HA 0OBLABNEHHYIO
CTOWMOCTb Ha TaKoii JOKYMEHT B Bennko6puTaHnu, ecim Takoi
JNOKYMEHT He TPebyeTCs ANs Kakux-nubo uenen B Benukobpu-
TaHuu. Ecnu BO3HNKAET HEO6XOAMMOCTb B ynnaTte rep60oBoro
c6opa Ha 06bABNEHHYH CTOMMOCTb B Benukobputanmu, T0
BO3MOXXHA HE0BXOAMMOCTb B yNnaTe NPOLIEHTOB 1 LUITPadOB.

[Mockonbky [[IP 0THOCATCSA K LIeHHbIM 6yMaram, CTOMMOCTb
KOTOPbIX BbIP@XXEHa He B (DYHTAX CTEPJIMHIOB, TO rep6oBbIn
cO0p Ha «[I0KYMEHT Ha NPeabABUTENS» HE AOSIKEH YNNa4ynBaTh-
€ HK Ha Bbinyck [P, HM Ha nepefayy LieHHbIX Bymar, KoTopble
nepepatoTcs nocpeactsom [P.

[Tpn ponyweHnm, 4To akumm (i) He PerucTPUPYIOTCA B PEECTPE,
HaxondLemcs B Benukobputanum, unn (ii) He 06beANMHAOTCA C
aKUMAMK, BbIMYLLEHHbIMW 3aperiucTpupoBaHHOM B Benukobpu-
TaHWUM KOMMNaHWei, To 4OroBop 0 nepepaye akumii unm AP He
JomkeH obnaratbes 3MCH.



AHAIIH3 GHHAHCOBOID
0NOMEHHA 8
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aKOHOMHYECKOH

JREATEJIbHOCTH
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AHAJIN3 PUHAHCOBOI0 NONOEHKA
W PE3YJIbTATOB ®UHAHGOBO-
dKOHOMHYECKOW AEATENBHOCTH

3afjayeit HIKeCneayoLLero I0KyMeHTa ABNAEeTCA NOMOYb
MOHSATb M OLEHWUTb TEHAEHLUN U CYLLLECTBEHHbIE U3MEHEHNS

B pe3ynbratax 0nepaumoHHon 1 QUHAHCOBON AEATENbHOCTU
KomnaHuu. HacTtosiwmit 0630p 0CHOBaH Ha KOHCONWANPOBAH-
HbIX PMHAHCOBbIX 0TYETAX KOMNaHWM 1 ero cneayer YnTaTh
BMECTE C KOHCONUAMPOBAHHLIMM PMHAHCOBbLIMM OTHYETAMN

1 CONPOBOAUTENbHbIMM NPUMeYaHusMu. Bece qonHaHCOBbIE
JaHHbIE 1 NX 06CYXEHME OCHOBbIBAOTCA HA (PMHAHCOBBIX
0T4eTax, NoAroToBNeHHbIX B cootBeTcTBUM ¢ MCDO.

0bLLUIAA HHDOPMALHA

AkumnoHepHoe 06L1ecTBO «Pa3sefka [Jo6blya «KasMyHaitla3»
(3mecb u ganee — Komnanus unu PO KMI') 3aHumaeTcs npuo-
6peTeHneM HOBbIX aKTMBOB, pa3BeKoN, pa3paboTKoi, A00bI-
Yeil, nepepaboTKOil 1 AKCNOPTOM YrneBOJ0POAHOIO ChIpbS.
OcHOBHas AesTeNbHOCTb HepTera3oBbiX 06LEKTOB OCYLLECTB-
nsetcs B Mpukacnuitckom n MaHrnctayckom 6acceiiHax 3anag-
Horo KasaxctaHa. [1psiMbIM OCHOBHbIM aKLIMOHEPOM KoMnaHum
asnsaetcd AQ «HauwonanbHas Komnanns «KazsMynailas» (HK
KMT'), koTopas npeAcTaBnsfeT MHTEPEeChl rocynapcTea B HedoTe-
ra3oBoW NPOMbILLINEHHOCTM KagaxcTaHa. KomnaHus paspaba-
TbiBaeT 41 MecTopoXaeHue HepTKM 1 rasa, B T.4. NPOM3BOACT-
BEHHbIA ounman «03eHmyHaiiras» (OMI) — 2 MecTopoXxaeHus,
NPOKU3BOACTBEHHbINA unmnan «3ImbamyHaiiras» (AMI) — 39
MecTopoXaeHuit. Kpome Toro, Komnanus umeet 50% gonto B
COBMECTHO KOHTPONIMPYEMbIX KOMMAHMSAX M0 A06bl4e HEePTK

1 npupopaHoro rasa TOO CI «KasrepmyHaii» n CCEL, a Tak xe
33% ponto B «[leTpoKazaxcTaH VIHK.».

[lo6bi4a HedhT KoMNaHun 1 accoLMMPOBaHHBIX C HEl Npea-
NpUATUIA, yuuTbIBas fonesoe ydactne Komnanum (50% pons

8 TOO CIT «KasrepmyHai», 50% pons 8B GGEL n 33% gons B
lMeTpokasaxctaH MHK.), 3a 2010 roa cocTtasuna 13 285 Thic.
TOHH unu 270 Toic. 6appeneit B cytku (MO OMI n MO IMI -
177 Toic. 6appeneit B cyTku, TOO CIM «KasrepmyHai» — 33 TbiC.
6appenen B cytkn, CCEL — 18 TbiC. 6appeneit B cyTku, eTpo-
KasaxcTtaH VHK - 42 Tbic. 6appenei B CyTku').

BbllleyKasaHHbIe accoLMnMpoBanHble NPeanputaTus AeTansHo
paccmarpusatoTcs B pasgene «0630p (prHAHCOBO M onepaum-
OHHOW JeATeNnbHOCTH acCOLMMPOBAHHBIX KOMNAHUA 1 COBMECT-
HO-KOHTPONUPYEMbIX NPeanpusTUid». [JaHHbIn AHann3 uHaH-
COBOr0 NONOXEHWUA W PE3YNLTATOB PUHAHCOBO-3KOHOMMUYECKON
[eATeNnbHOCTY 3aTparmBaeT T0MbKO OCHOBHbIE akTuBbLI Komna-
HUW, BCNIN HE YKa3aHO MHaue.

YC/10BUA BELLEHHA BU3HECA
W NPOTHO3

K OCHOBHbIM (hpakTopam, BNUAIOLWMM Ha (OUHAHCOBOE NoJIo-
XeHne KomnaHum 3a 0TYeTHbIA Nepuog, 0THOCATCS: AUHAMUKA
LIeH Ha Hed)Tb, KonebaHNs BaOTHbIX KYPCOB, B YaCTHOCTM,
06MeHHOro Kypca TeHre K gonnapy GLUA v TemnbinHGASLUMN B
cTpaHxe.

0630P PbIHKA B 2010 rofy

LleHa Ha HedpTb copTa bpeHT B 2010 roay B cpeaHeM cocTasuna
79,18 nonnapos CLUA 3a 6appenb, yBENNYMBLLNCH MO CPaBHe-
Huto ¢ 2009 rogom Ha 17,51 gonnapos GLUA 3a 6appens.

4 kapTan 3 KBapTan 4 kBapTan 4 kBapTan
2010 2010 2009 k4 ksapTany 2010 2009  l3meHeHue
(monnap CLLA /6appenb) % (monnap CLLA /6appenb) %
Brent (DTD) 86.46 | 75,69 | 7453 | 16% 79,18 | 6167 |  28%

bonbluas yacTb 40X00B, (DUHAHCOBbIX aKTUBOB 11 3aliMOB
Komnanum feHomuHupoBaHa B gonnapax CLUA, B T0 Bpems kak
OCHOBHas 4acTb OMepaLMOHHbIX PACXOA0B - B TeHre. BnusHue

KOSiebaHUIN BaNIOTHBLIX KYPCOB Ha pe3ynbTaThl eaTeNbHOCTH
KomnaHuu 3aBUCKT OT YKCTON BanOTHOM no3uumi Komnauunm, a
TaKXXe OT BEINYNHBI U HAaNPaBNEHUs TaKNX KonebaHui.

1 Bkniovas 50% [I0N1 B onepaunoHHbix pesynbtatax AO «Typrai Metponeym» 3a 12 mecsiueB 2010 roga.
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06MeHHbIN Kypc TeHre/aonnap CLUA u Temnbl MHAAALMUMN («MML»), 32 yKazaHHbIEe NEPUOAbI CIIOXUAKUCH CeaYHOLLIMM

B CTpaHe, U3MepeHHbIe N0 NHAEKCY I'IOTp66VITeJ1bCKI/IX LieH 06pa30M:
4 kBapTan 3 kBapran 4 kBaptan 4 kBaptan
2010 2010 2009 k4 keapTany 2010 2009  lsmeneHue

CpeaHuii 06MeHHbIIA Kype, 0 o
Tenre 3a 1 gonnap CLLIA 147,49 147,41 149,77 -2% 147,35 147,50 -0,1%
nny, 2,6% 0,8% 1,4% 86% 7,8% 6,2% 26%
O6MeHHbIN Kypc, TeHre 3a 1 gonnap CLUA

Ha 1aTy Bananca 147,40 147,47 148,36 1% 147,40 148,36 1%

WcTo4nnk: HaumonanbHblit 6aHk Kasaxcrasa

Kypc TeHre He3Ha4YMTENbHO YKPEnuncs no OTHOLLEHMIO K Aonna-
py CLUA co 147,50 Tenre/nonnap CLUA B cpegHem 3a 2009 rog
no 147,35 tenre/nonnap CLUA B cpegHem 3a 2010 roa. YpoBeHb
nHgpnaumum 3a 2010 rog coctasun 7,8% no cpaBHeHNIO ¢ 6,2%
8 2009 ropy.

NPOW3BOJCTBEHHAA NEATEJIbHOCTD
B 2010 rony

KomnaHus NpakTyecky JOCTUINA NNaHOB MO A06bIYe HedTH,
HameyeHHbIX Ha 2010 rof, A06bIB 8 766 ThIC. TOHH HE(PTK
npoTMB nnaHa B 8 781 Thic. TOHH. [Jobbl4a HedoTn B 2010 rogy
Ha 2% MeHbLLEe aHanorn4yHoro nokasarens B 2009 roay.

4 kapTan 3 KBapTan 4 kapTan 4 kBapTan
2010 2010 2009 k4 ksapTany 2010 2009  l3meHeHue
ne oMr 1492,15 1523,00 1543,43 -3% 5 965,75 6 250,81 -5%
Nno 3Mr 718,14 716,92 670,70 7% 2 800,01 2711,34 3%
Bcero 221029 223992 221413 -0,2% 8 765,76 8 962,15 -2%

Mo cocTosHuio Ha 31 pekabps 2010 roga akcnnyatauuoHHbIR
(hoHA ckBaXMH BKO4aeT 5 884 fobbiBarowmx n 1 623 HarHe-
TaTemNbHbIX CKBOKUH.

OcHOBHas 4acTb MeCTOPOXAeHW At KOMNaHWKM HaXOAMTCS B
no3faHeit cTaauu paspaboTKi, XapakTepnuaytoLLencs BbICOKOIA
06BOIHEHHOCTbIO M O6LLUM CHKEHWEM YPOBHS A06bI4K He-
Tn. Ons AOCTUXKEHNS HAMEYEHHbIX NIAHOB M0 A06bIYE HETK
KomnaHueit NpoBOAMANCL paboTbl MO 3KCMyaTaLnoHHOMY
OYpEeHUI0, KanuTanbHOMY PEMOHTY CKBaXXMH 11 MEPONPUSTUS NO
WHTEHCMADUKALUM A0ObIYK HEDTH.

3a OTHETHbIN Nepuoj n3 6ypeHns B 3KCnayaTaLuo BBEAEHO
215 HeTAHbIX CKBXMH, YTO HA 120 CKBXWH 60JIbLUE, YEM
3a aHanoruyHbIn nepuog 2009 ropa. Mpu aTom Ao6blya He-
¢bTn 0T BBOAA HOBbIX CKBaXUH cocTaBuna 206,99 ThiC. TOHH
no cpasHeHnto ¢ 133,44 Tbic. TOHH 3a 2009 rof. B oT4eTHOM
nepuojie OCYLLECTBMEH KanuTanbHbIA PeMOHT 1234 CKBaXXMHbI,
410 06ecneynno 674,14 Tbic. TOHH LONOMHUTENLHON A06bIYK.
KomnaHuei NpUMeHsI0TCA nepesioBble TEXHONOM NI NoBbILLIE-
HUA HedpTeoThauu nnacTos (MHM), B TOM Ynucne rmapopaspsis
nyacTa u UCnonb30BaHNe NOTOKOOTKMIOHAKLLMX NOSIMMEPHBIX
cocTtasos. B 2010 rogy 3a cyeT ocyLecTBneHns 295 cKBaxu-
HOo-onepaumit MHIM 66110 4ONONHMTENBHO [06bITO 327,94 ThIC.
TOHH HedpTw.

B 2010 rogy Komnaums npoBojamna reosioropa3sefoyHble
paboTbl Ha pa3BefoyHbIX 6510Kax Jluman, P-9 n TaicoiiraH,
JopasBeaky mecTopoxaeHuii C.HypxxaHoB, MakaTt BoCTO4HbINA,
lMpopsa 3anagHas, XKaHatanan.

Mo 6noky P-9 B TeveHne 2010 roaa 3aBeplueHbl NONEBbIE
ceiicmopasBeoyHble paboThl 3D B 06beme 400 km? n 2-MOI'T
B 06beMe 40 KB.M. Ha CTpYKTypax Kbi3biikyayk u XKaHtai. Mo
pe3ynbTaTam 06paboTKM NONy4eHbl PEKOMEHAALMM MO nep-
CMEKTWUBHbLIM CTPYKTYpaM B HafCONEBON 11 NOJCONEBON YacTH
6noKa ins N0CTaHOBKN NOMCKOBO-Pa3BeloqHOr0 BypeHus B
2011-2012 rr.

[To 6510Ky JIMMaH NONyYeHHbIA NONOXUTESbHbIA Pe3yrbTar

— OTKPbITUE HOBOW 3anexu Ha nnowwaau Hosoborat Horo-Boc-
TOYHbIA — NO3BOANA NPUCTYNUTL K 0CHOPMITEHUIO MPOANEHNS
nepuoja passeKku eLle Ha Tpu rofa Ans npoBefieHns OLeHoY-
HbIX paboT Ha yyacTke 06HapyxeHus. 10 ycnosuam LencTByto-
Lero KoHTpakTa Tepputopus 6110ka JIumaH noanexuT nonHomy
BO3BpaTy roCyfapCTBY 3a UCKITHOYEHNEM Y4aCTKA OLIEHKN.

[To 6noky TaiicoliraH B 0TYETHOM NEPUOAE BbINOHEHbI PaboThI
Mo NOACHETY 3anacos, aBTOPCKOMY HaA30py W NPOANIeHNIO 3Ta-
na Npo6HOIA aKcnyaTauum MectTopoxaeHnii Yas un Konabl6an
10 09.01.2012.
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Ha mectopoxnaenun C.HypxaHos B TeveHune 2010 roga nposo-

annoch BypeHne passefoyHbix ckBaXuH Ne507, Ne508, Ne700 ¢
o6uiein npoxoakoi 9 000 M. 3aech ycTaHOBNEHA NPOMbILLTEH-

Hasi NPOAYKTUBHOCTb OTNIOXKEHWIA BanaHXuHa.

[MpoekTbl JOpa3BeKu No MeCcTOPOXAeHnaM 3anagHas Mpop.a,
C. HypxaHoB, BocTouHblit Makat 6binu cornacoBaHbl B LIKPP u
KomuteTe reonorun. 06Lasn npoekTHas rny6uHa coctaBuna
5000 m.

Ha mecTopoxeHun Kenbaii 3aBepLueHbl NoJiesble CencMopas-
BeJ0YHble PaboTbl, 06paboTKa U MHTeprpeTaums aaHHbIx 3D-
MOI'T B o6beme 128 kB.kM Ha y4acTkax Mongabek BocTou4HbIN
1 KoTbipTac CeBepHbiii.

Ha mecTopoxaeHun XKaHatanan 3aBepLueHbl Nonesble CENCMO-
pa3BefoyHble paboTbl, 06paboTKa U UHTEPNPETALMUSA AAHHbIX
3D-MOI'T B 06beme 300 KB.KM Ha MECTOPOXAeHUAX XKaHaTa-
nan, banrnm6aes, y4. KapalubiraHak 1 Ha cTpykType MapTbiwm
CeBepHblit.

MAHOBAfl NPOU3BOACTBEHHAA
NEATENBHOCTb B 2011 rony

B pe3ynbrate nepecmoTpa YTBEPXXAEHHbIX MMaHOB 0XXMAAeTCs,
410 B 2011 rogy Bo6bl4a HedpTM CNOXUTCA HA YpOBHE 9,1 MITH.
TOHH, 4TO Ha 334 ThiC. TOHH UK 4% 6onbLue 06bema, J06bI-
Toro B 2010 roay. Ans o6ecneyeHns AaHHOro 06bemMa A06bI4N
B 2011 roay 3annaHupoBaHo 6ypeHue 185 gobbiBatowmx, 54
HarHeTaTenbHbIX CKBAXMWH, a TAKXXE BbIMNOSTHEHWNE MEPONPUATUR
Ha CYLLECTBYIOLLMX CKBAXMHAX, B TOM YKUCIIE NO YBEINYEHNIO
HepTeOoTAa4YM NNACTOB, KaNUTanbHOMY PEMOHTY CKBaXWH,
BO3JEMCTBUI0 HA NPM3aBONMHbIE 30HbI 11 BBOLY A00bIBAOLLNX
CKBXWH 13 6e3[eiCTBUS.

B 2011 rogy KomnaHmen 3aniaHnpoBaHo NpoBefeHne reosio-
ropaseefoyHbIX paboT Ha NepcrnekTUBHbIX 6510KaX C LeSbto
JaNIbHEMLLEro yTO4YHEHNS reonormyeckoro CTPOeHUs 1 npupa-
LLieHNs pa3BeaHHbIX 3anacoB HedTh 1 ra3a. B yacTHoCTH, Ha
6roke P-9 HameyaeTca npo6ypuTh NATL HAACONEBbLIX CKBAXXMUH
Ha cTpykTypax Kambickonb KOxHbIA, Kambickonb CeBepHbIi,
Keizbinkana KOro-BoctoyHbii, Macabaii CesepHblit n Ec6onain,
NPOLOSIKUTb aHANN3 CTPOEHMS NOPOL, BEPXHEr0 Naneo3os.

Ha nepcnektusHon cTpykType H0.B. HoBo6oratuHck npoaon-
XXUTCA BypeHue pa3BeoYHbIX CKBaXUH 1 6yaeT NpoBefeHa
TpexmepHas ceiicMopa3BeKka Ha nnoaam B 165 KB.kM.

Ha 6noke TaicoliraH nnaHupyeTcs 6ypeHne Tpex CKBXXMH Me-
cTopoxaeHun Konapi6ail cornacHo npoekTa npo6Hoi akcnny-
ataumu. Takxe NnaHMpyeTcs NpoBefieHNe CeNCMOPa3Be04HbIX
pab6ot 3[-MOI'T Ha mecTopoXxaeHUM Ya3 06beMOM 68 KB.KM 1
Ha MecTopoXaeHun KoHapi6an 82 KB.KM A1 CO34aHNs 00bEM-
HOIt MofIeNN 06bEKTOB N3YYEHUS U MNAHNPOBAHUS AaNbHEMLLNX
pa3Be/I0YHbIX paboT. HamevaeTcs HavaTh 6ypeHne pasBefoy-
HOIA CKBXXWHbI 1S BbISICHEHNS NEPCMEKTUB He(pTEra30HOCHO-
CTV NOPOJ CPE/IHEro Tpiaca Ha CTpyKType baxup BocTouHbIA.

Ha mectopoxnaenun C.Hypxanos B 2011 roay 6yneT npobypeHa
ckBaxuHa Ne509 npoektHom rny6unoi 3 500 m. C Lenbio Bo-
BNEYEHUS B pa3BeKY BEPXHEN 4acTu pa3pes3a MecTOPOXAeHUS
U OLLEHKMN He(pTera3oHOCHOCTY BaNaHXWHCKOr0 ropM30HTa Hu-
XHero mena, B 2011 r. HameyeHo 6ypeHue 2-0i NOMCKOBO-pas-
BEJ0YHON CKBXMHbI NPOEKTHOI rny6uHon 2 000 M cornacHo
NpOeKTa pa3BejKn BanaHXWHCKOr0 ropyu3oHTa MeCTOPOXEHUSs
C.HypxaHos.

Ha mectopoxaenun Makat BOCTO4HbIN C LeSb0 YTOYHEHMS re-
0/10rN4ECKOro CTPOEHNA 1 BbISICHEHUS NOTEHLMana npoayKTue-
HOWN TOJILLM B TPKUACE, YCTAHOBJIEHHO CKBaXXMHO Ne101 B 2010
rofy, nnaHupyeTcs 6ypeHue BTOPONR pa3Beao4HON CKBXUHbI
rnyéuHon 1 500 m B 2011 roay.

Ha mecTopoxaeHun Mpopea 3anagHas ¢ Lenbi YTOYHEHNS re-
0/10rM4eCKOro CTPOEHNA W BbISICHEHUS NEePCNeKTUB HedpTeraso-
HOCHOCTW B TPUACOBBIX W HOPCKNUX OTNIOXKEHUI B COOTBETCTBUN C
NPOEKTOM [10pa3BefKU MeCTOPOXAEHUS, NPOJOMKMTCA 6ype-
HUE HOBbIX Pa3BeA0YHbIX CKBAXWUH. HEO6X0AMMO OTMETUTb, 4TO
Mo pesynbratam UHTepnpeTauum cencMnyecknx AanHbix 3D-
MOTT yTo4yHMnach pasnomHas TeKTOHMKA 6510Ka U 06HAPYXKeHb!
HOBbIE, HE3aTPOHYTbIE BYPEHMEM YHACTKM.

B 2011 rogy B COOTBETCTBUU C KOHTPAKTHLIMU 0643aTe/NbCTBA-
MM Ha4YHYTCH MacLUTabHble reonoro-reomsmnyeckue ncenemo-
BaHWA Ha pasBefo4HOM 6noke XKapkambic BOCTOYHBIN.

KanutanbHble 3atpatbl Komnasuu 8 2011 rogy oxuparotcs Ha
yposHe 106,4 mnpa.tere. briogpket Komnanun B 2011 r. 6yaert
Nepmoamn4ecKn NepecMaTpuBaThCca A1 0TPAKEHUS UBMEHEHNIA
B LieHe Ha Hed)Tb, 0GMEHHOr0 Kypca TeHre, UHANALUN U NPOYKUX
(hakTopoB.
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0 NPUOEBINAX M YObITKAX U KOHCONWUAMPOBAHHLIX OTYETOB O [BU-
JXKEHUN NeHEeXHbIX CPeACTB 1 N0 KYpCYy Ha KOHeL, rnepuoda ang
KOHCONWUAMPOBaHHbIX 6anaHcoB. CMOTpUTE «YCNOBUS BEAEHUS
6um3Heca U NPorHo3».

OCHOBHBIE MOKA3ATEJIH

PE3YNLTATbI ONEPALHOHHOH
NEATENIbHOCTH

Cymmbl B fonnapax CLUA nepeBefeHbl UCKNHOYMTENBHO ANS
yn06CTBa YnTaTeneih no cpeaHemMy 06MeHHOMY Kypcey 3a
COOTBETCTBYIOLLMIA NepMoj, AN KOHCONUANPOBAHHbIX OTYETOB

4 kBaptan RECEEY 4 kBapTan 4 kBapTan
2010 2010 2009 k4 ksapTany 2010 2009  l3meHeHue
(B ThIC. TeHre, % (B ThIC. TEHrE, o

ECTIN He YKa3aHO MHOE) ° ECN He YKa3aHO MHOE) ?
[oxogbl 164 212 857 148 424 375 137 838 565 19% 609 242 398 | 485493 479 25%
OnepaumoHHble pacxofbl 119 326 557 110 056 257 90 113109 32% 422 493 059 | 330605 629 28%
OnepaumoHHble pacxofbl
(TeHre 3a 6appenb)'? 5291 5219 4242 25% 4937 4123 20%
OnepauyoHHbIe pacxoabl
(nonnap CLIA 3a 6appens)'2 35,87 35,40 28,32 27% 33,51 27,95 20%
OnepaumoHHas npu6binb (YObITOK) 44 886 300 38368118 47 725 456 -6% 186 749 339 | 154 887 850 21%
Yucras npubbinb? 77 693 561 56 774 223 29151 097 167% 234501890 | 209 726 900 12%
3arparbl Ha J06bINY HETH
1 IpOHMe 3aTpaTl™ 37964 599 36 550 792 30 140 501 26% 131544149 | 105691 438 24%
3arparbl Ha 406bIYY HETH 1 NpoYMe
aarparsl (nonnap CLUA 3a 6appens)' 15,82 15,04 12,35 28% 13,84 10,86 27%
KanutanbHble 3atpartbl 34834 011 25 398 401 17 817 479 96% 86 679 834 42 844 814 102%

Tpy6onposoaHoro Koncopuuyma (nanee — KTK), Y3eHb-ATbl-
pay-Camapa (nanee — YAC), npunagnexawiuii AQ «Ka3TpaHc-
Own» (B Pecnybnuke KasaxcTaH), 1 Ha BHYTPEHHWIA PbIHOK, KaK
NoKa3aHo HWXe B Tabnuue:

MAPLLPYTbl TPAHCMIOPTHPOBKH

KomnaHus noctasnseT 406bIBagMyto HethTb N0 TPEM OCHOBHbIM
MapLUpyTam: Ha 3KCOPT 4Yepe3 Tpy6onpoBobl Kacnuitckoro

4 kBapTan 3 KBapTan 4 kBapTan
2010 2010 2009

Jkenopt 4yepe3 YAC

06bem HedTH (B MUNINOHAX TOHH) 1,0 11 1,2 43 49
% 0T 061Lero o6bema npoaaxn HedTn 48% 49% 55% 50% 56%
% 0T 061LLeii BbIPYYKM OT NPOLAXM HedDTH 56% 57% 67% 58% 66%
Jkenopt vyepe3 KTK

06bem HedTH (B MUNINOHAX TOHH) 0,7 0,6 0,4 2,5 2,0
% 0T 06LLero o6bema npoaaxu HedTn 31% 29% 19% 29% 22%
% 0T 061LLeii BbIPYYKM OT NPOAAXM HedDTH 38% 35% 25% 35% 25%
Mpouue

06bem HedhTU (B MUNIMOHAX TOHH) 0,4 0,5 0,6 1,8 2,0
% 0T 06LL1ero o6bema Npoaaxu HedTn 21% 22% 27% 21% 21%
% 0T 061LLeii BbIPYYKM OT NPOAAXN HeddTK 7% 8% 8% 7% 8%

1 MNepeseneHo no 7,36 6appens 3a TOHHY HE(TH.
2 OnepaunoHHble pacxofbl 3a BbIYETOM PacxoAoB Mo 3KCMOPTHOI TAMOXKEHHON NOLLAMHE 1 PEHTHOMY Hanory.
3 Yycran npu6binb 3a Nepuoa.

4 3atparbl Ha 406bI4y HE(HTY M NPOYME 3aTPaTbl NPEACTABASIOT COGO CyMMY CeyHLLMX CTaTel ONepaLMOHHbIX PACXOAO0B (MPEACTABNEHHbIX B KOHCONMANPOBAHHOI (PUHAHCOBOI OTYETHOCTU 3 FOA, 3aKOHYMBLLKIACS

31 nekabps 2010 ropa (cm. Be6-cailT KomnaHum)): BO3HarpaxaeHns paboTHUKaMm, MaTepuanbl 1 3anacbl, yCyr no PeMOHTY 1 06CNY)XNBAHNIO, 3NEKTPOIHEPTMS 11 Npoymre pacxodbl. Clofa Takxke BKMKHAKOTCA pacxodbl,
CBA3aHHbIE C I0GbI4Ei ¥ NepepatoTKoil ra3a, NepepaboTKon HehTu 1 06LLEaAMUHICTPATUBHbIE PACXOAbI, KOTOPbIE HE CBA3AHbI HANPAMYIO C A0GbIYE HEd TV 1 KOTOPbIE YBENUYUAN 3aTPaThl HA Gappenb NPUGAN3UTENbHO
Ha 1,91 1 1,55 gonnapa CLLIA B nepuogel, 3aBeplumslumrecs 31 aeka6ps 2010 roga u 31 gekabps 2009 rosa cooTseTcTBeHHO (2,61 1 1,58 fonnapa CLUA ans kBapTanos, 3akoHunslumxcs 31 feka6ps 2010 ropa v 31 gekabps
2009 ropa CoOTBETCTBEHHO).
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OTHOCKTENBHAA MPUBLINIBHOCTb BbILLIEYKA3aHHbIX 3KCMOPTHbIX
MapLLIPYTOB 3aBUCUT OT Ka4ecTBa HedpTu B Tpy6ONpoBoaax,
npeo6nafatoLinX LieH Ha MeXAYHapPOAHOM PbIHKE U MPUMEHse-
MbIX TPy60NpOBOAHBIX TapudoB. B vyacTHocTu, KTK npeacTas-
nsieTcs 60nee BbIFOAHLIM MapLUPYTOM [N TPAaHCMOPTUPOBKM 3a
cyeT 60mee BbICOKOr0 Ka4ecTBa HeqoT B aTOM TPy6ONPOBO/E B
YCNOBUSX 60Nee BbICOKUX LIEH HA HedDTb, HECMOTPSA Ha pacxopbl
no 6aHKy KayecTsa.

CnenyeTt OTMETMTb, 4TO 06bEMbI NOCTABOK HEPTM NO TPY6O-
NnpoBO/JaM COMNacoBbIBAOTCS ¢ MUHMCTEPCTBOM HEQTU 1
rasa Pecny6nuku KasaxcraH (3necb u ganee — MHI) noatomy,
BO3MOXXHOCTb MOCTaBOK HedhTM KOMNaHMM No TeM UMK NHbIM
Tpy60oNpoBOaM MOXET 6bITb OrpaHnyeHa.

N0XO0[bl

B cneaytoLueii Tabnuue npuBeeHb! JaHHblE 06 06bemax
NpoJaX W LieHax peann3aunuu HedpTi n HedpTenpoayKToB 3a 3
kaptan 2010r., 4 keaptan 2010 1 2009 rr. n 12 mecsaues 2010
12009 rr.

4 kBapTan 3 kBapTan 4 kBapTan 4 kBaptan
2010 2010 2009 « 4 kBapTany 2010 2009  l3meHenue
(B TbIC. TeHre, % (B TbIC. TEHre, %
€C/I He YKa3aHo NHOe) €CIN He YKa3aHO MHOE)
3KcnopTHbIE NpofaXu HedTH
Tpy6onposog YAGC
Peanuaaums 89 561 927 83369 774 91632 184 -2% 345485101 | 313121601 10%
006beM (B TbIC. TOHH) 1032 1064 1180 -13% 4314 4947 -13%
CpenHss LeHa (TeHre 3a TOHHY) 86 748 78 329 77 654 12% 80 086 63 293 27%
CpepHss ueHa (gonnap CLUA/6appens)’ 81,35 73,50 71,71 13% 7517 59,35 27%
Tpy6onposog KTK
Peanusaums 60 452 326 50 560 145 33565 242 80% 211081198 | 123693 779 72%
06beM (B ThIC. TOHH) 672 633 408 65% 2 546 1999 27%
CpepHas LeHa (TeHre 3a TOHHY) 89 965 79 875 82 258 9% 82 893 61389 35%
CpenHss ueHa (nonnap CLUA/6appens)’ 84,37 74,95 75,96 1% 77,81 57,57 35%
Bcero akcnopt HedhTH 150 014 253 133929 918 125197 426 20% 556 566 299 | 435 815 380 28%
Peanu3auus HethT Ha BHYTPEHHUI PbIHOK
Peanusaums HedhTn Ha BHYTPEHHWIA PbIHOK 10932 163 11185692 11205 243 2% 40707 699 36 861 944 10%
06bem (B TbiC. TOHH) 443 489 576 -23% 1783 1959 -9%
CpeaHss LeHa (TeHre 3a TOHHY) 24 665 22 874 19 442 27% 22 830 18 818 21%
CpenHss ueHa (nonnap GLUA/6appensb)’ 23,13 21,46 17,95 29% 21,43 17,65 21%
5:?:#::::::"‘:1"'“’;?{4"“ 10932163 | 11185602 | 11205 243 2% 40707699 | 36 861944 10%
CymmapHble npoaaxy Hedhtu
Peanusaums Heptn 160946 416 | 145115610 | 136 402 668 18% 597 273998 | 472677 324 26%
06bem (B TbiC. TOHH) 2148 2186 2164 -1% 8643 8905 -3%
CpenHas LeHa (TEHre 3a TOHHY) 74 942 66 374 63 021 19% 69 101 53 082 30%
CpenHss ueHa (nonnap CLUA/6appens)’ 70,28 62,28 58,20 21% 64,86 49,78 30%
Mpoune npofaxm 3266 441 3308 765 1435899 127% 11968 400 12 816 155 7%
Bcero poxon 164212856 | 148424375 | 137838567 19% 609 242 398 | 485493 479 25%

1 LleHa no chMHaHCOBOW OTYETHOCTM C y4eTOM Ko3thdpuumenTa 7,23 6appens Ha TOHHY HepTh.



PEANIN3ALIUA HEDTH B 2010 rody

Bbipyyka ot peanu3aumn Hedti B 2010 rogy No CpaBHEHWUIO C
2009 rogom ysenuyunach Ha 26% u coctasuna 597 Mnpp. TeH-
re B OCHOBHOM 32 CHET YBENNYEHNS CPEAHEN LieHbl peanu3aauni
Ha 30% u cokpalleHns 06LeMOB peanu3aumn HedTi Ha 3%
nnn 261 Thic. TOHH. CHUXEHMe 06LLero 06bema peanuaaLun
HedhTM CBSA3aHO B OCHOBHOM C COKpalLieHneM 06bema 06b14K
HedpTn nNo cpasHeHuto ¢ 2009 rogom.

JKCNOPT - TPYBOMNPOBOL YAC

BbIpyyka 0T peanuaaumn HeddTI Ha 3KCNOPT no Tpy6onpoBoay
YAC B 2010 romy ysenuyunacb Ha 10% u coctasuna 345 mnpa.
TeHre. YBeNnYeH1e BbIPy4KM CBA3AHO C YBENYEHNEM CpeHEN
LieHbl peanu3auuu Ha 27% no 80 086 TeHre 3a TOHHY U Ya-
CTU4HO CKOPPEKTMPOBAHO YMEHbLLIEHEM 06beMa NOCTaBOK MO
Tpy6onposoay Ha 13% unm Ha 633 TbiC. TOHH.

Bbipyyka 0T peanusauun Ha akcnopt no Tpy6onposoay YAGC B 4
kBaptane 2010 rofa no cpaBHEHMIO C aHANOrMYHbIM NEPUOAOM
2009 roga ymeHbluunach Ha 2% B CBA3M C yMEHbLLIEHUEM 06b-
ema peanusauun Ha 13% unu 148 Tbic. TOHH. [JaHHbIA 3¢DHeKT
YaCTUYHO CKOPPEKTMPOBAH 3a CYET YBENNYEHUS CPEAHEN LieHbl
peanu3auuun Ha 12% [0 86 748 TeHre 3a TOHHY.

CokpalleHne o6bema peann3alm B JaHHOM HanpaBieHun B
2010 roay, TaK»xe 06yCNOBNEHO B OCHOBHOM YMEHbLLEHWUEM
06bema 106bI41 HA MECTOPOXAEHUMN Y3eHb Ha 5% unn 292
TbIC. TOHH M0 cpaBHeHuo ¢ 2009 rofom B CBA3M ¢ 3a6aCTOBKA-
mMu paboTHukoB M® OMI B TeyeHue 2010 roga.
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JKCNOPT - TPYBOMNPOBOA KTK

Bbipyyka oT peanuaaumn HedTi no Tpydonposoay KTK B 2010
roay yeenuyunacb Ha 72% no cpaBHeHmto ¢ 2009 rogom ao 211
MApPA. TeHre. YBeNM4eHUe BbIpyyKU CBSI3aHO C POCTOM CpeHei
LIeHbI peanu3aunu Ha 35% A0 82 893 TeHre 3a TOHHY M yBeNN-
YyeHMeM 06bema akcrnopTa vepe3 KTK Ha 27%.

Bbipy4ka oT peanusaumn Ha akcnopt no Tpy6onposogy KTK B 4
kaptane 2010 rofa no CpaBHEHMIO C aHANOrMYHbIM NEPUOAOM
2009 ropa ysenuyunack Ha 80% B CBA3M C POCTOM CpefHeit
LieHbl peanu3aumm Ha 9% o0 89 965 TeHre u yBennyeHnem
06bema peanu3aunu Ha 65% unu 264 TbiC. TOHH.

PEAJIU3ALIUA
HA BHYTPEHHEM PbIHKE PK

Bbipy4ka oT peanusaumu HedoTn Ha BHYTPeHHEM pbiHke B 2010
rogy cnoxunacb Ha yposHe 41 mnpa. TeHre, 41o Ha 10% 60nb-
e, yem B 2009 rogy B CBA3W C POCTOM CpEfHel LieHbl peanu-

3aumn Ha 21%. MNpu 3TOM 06bEM peanusaunn yMeHbLLIUICA Ha

9% unu 176 ThIC. TOHH.

B 4 keapTane 2010 roaa Bbipy4ka yMeHbLIMNACL MO CPABHEHMIO
¢ 4 kapTanom 2009 roga Ha 2% Ao 11 MApa. TeHre B CBA3K

C YMeHbLUeHMeM 06bema peanuaauumn Ha 23% unu 133 Toic.
TOHH. [1pK 3TOM CpeaHAs LeHa peann3alum Ha BHYTPeHHEM
PbIHKE yBENUYMUnack Ha 27%.
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Hwxe B TabnuLe npuBeaeHbl AaHHbIE O LIEHAX peanusauum ot 3a nepwopsl, 3asepmsunecsa 31 aekabps 2010, 2009 roaa u
NPOLAXMN HE(ITN C Y4ETOM TPAHCMOPTHBIX U NPOYMX PACXOA0B 30 ceHTta6ps 2010 ropga.
4 kBapTan RECEWEY 4 kBapTan 4 kBaptan
2010 2010 2009 k4 keapTany 2009  l3smeHeHue
(monn. CLLIA/6appens) % (monn. CLLIA/6appens) %

YAC
My6nankyemas pbIHOYHas LieHa' 86,46 75,69 74,53 16% 79,18 61,67 28%
LleHa peanusauun 81,53 73,69 71,76 14% 75,35 59,26 27%
Mpemus No KoathduULMeHTY 6appennsaumm -0,17 -0,20 -0,05 240% -0,18 0,09 -300%
Peanu3oBanHas uena? 81,36 7349 nn 13% 7517 59,35 27%
JKCNOPTHAA TAMOXEHHAA MOLINMKA — 17,70 12,40 11,49 54% 13,82 7,94 74%
PenTHbIN Hanor
TpaHcnopTHble pacxofpl 717 717 7,38 -3% 7,32 7,32 0%
Komuceus no npopaxam 0,06 0,06 0,06 0% 0,07 0,06 17%
Hat6ek 56,43 53,86 52,78 1% 53,96 44,03 23%
KTK
My6nnkyemas pbIHOYHas LieHa' 86,46 75,69 74,53 16% 79,18 61,67 28%
LleHa peanusaunu 85,28 75,95 73,61 16% 78,70 58,32 35%
baHk kayectsa 1,75 -7,14 -4,03 92% -6,98 -5,68 23%
Mpemus No KoathduumeHTy 6appennsaummn 6,84 6,14 6,39 7% 6,09 4,93 24%
Peanu3oBanHas uena? 84,37 74,95 7597 11% 7181 57,57 35%
f,"c”‘)’”,“a” TAMOMEHHAR NOUINARA = 17,82 12,43 11,49 5% 13,97 7,29 92%

EHTHbI Hanor
TpaHcnopTHbIE Pacxofbl 8,20 7,79 6,93 18% 7,62 7,15 7%
Komuceus no npopaxam 0,06 0,06 0,06 0% 0,07 0,06 17%
Hat6ek 58,29 54,67 57,49 1% 56,15 43,07 30%
BHYTpeHHUil PbIHOK
Llena peanusauuu 23,13 21,46 17,95 29% 21,43 17,65 21%
TpaHcnopTHbIE Pacxoabl 1,92 1,46 1,22 57% 1,58 1,30 22%
Har6ek 21,21 20,00 16,73 27% 19,85 16,35 21%
B cpegHem
LleHa peanusauuu 71,00 62,95 58,03 22% 65,50 50,06 31%
bank kayectsa -2,43 -2,07 -0,76 220% -2,06 -1,28 61%
Mpemuns no KoadpmumenTy 6appennaaumm 1,71 1,39 0,93 84% 1,41 0,99 42%
Peanu3oBanHas uena? 70,28 62,27 58,20 21% 64,85 49,77 30%
g"c”o‘”,”a" TaMOXEHHEA NOLLIMNHA ~ 14,09 9,64 8,43 67% 11,01 6,05 82%

EHTHbIN Hanor
TpaHcnopTHble pacxofp! 6,40 6,09 574 1% 6,20 5,96 4%
Komucems no npofaxam 0,05 0,05 0,04 25% 0,06 0,05 20%
Hat6ek 49,74 46,49 43,99 13% 47,58 31N 26%

1B kavectse PBIHOYHBIX LiEH UCNONb30BaHa KOTMPOBKA HedpTw - Brent (DTD).

2 LleHa no hHAHCOBOI OTYETHOCTY C Y4€TOM Ko3(hchmumeHTa 7,23 6appens Ha TOHHY HedhTu.



PazHuua mexxay nyonunkyeMoi pbIHOYHOI LIEHOW W LIEHO
peanu3auum no KTK, rnaBHbIM 06pa3oM, COCTOMT U3 PacxooB
Ha (hpaxT, NOPTOBbLIX U TAMOXKEHHbIX C6OPOB, KOMUCCMIA MO
npojaam, Apyrux 3atpat u adeKToB ycpeaHeHns. B 60nb-
LU YacT 3 deKT YCPeaHeHNs BO3HUKAET 3a CHET OTANYNSA
CPeAHUX 3Ha4eHUN KOTMPOBASTbHBIX LIEH HA [aTbl hakTuye-
CKOM peanu3aumn oT cpeHuUX NyoesIMKyeMbIX LieH 3a OTHETHbIN
nepuoa, Npu 3TOM PacXoXaeHns MOryT 6biTb CYLLECTBEHHbIMM
B BUAY BbICOKOW BONATUIBLHOCTM MUPOBBIX LiEH HA HEe(Tb.
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Llena, nonyyeHHas oT NpoJaxu HePTU Ha BHYTPEHHEM PbIHKE,
onpeaenseTcs npenmyLLecTBeHHo cornatleHnem ¢ AO «Ha-
LmoHanbHas Komnanus «KazMyHaiilas», unu ee Jo4epHUMN
KOMMaHUsAMM (NPOU3BOACTBEHHAN Ce6ECTOMMOCTb +3%).

ONEPALIHOHHBIE PACX0 bl

B Tabnuue HWXe nNpeacTaBneHbl COCTaBNAOLLME ONEPaALMOHHbIX
pacxooB KomnaHuu:

4 kBapTan 3 kBapTan 4 kBapTan 4 kapTan
2010 2010 2009 k4 ksapTany 2010 2009  l3meneHue
(B ThIC. TEHre, % (B ThIC. TEHrE, %
€CIN He YKa3aHo MHOE) €CIN He YKA3aHO MHOE)
PeHTHbIit Hanor 28 222 445 22 577 325 20980 278 35% 97 484 646 58 673 500 66%
Hanor Ha go6bl4y NONE3HbIX MCKOMAeMbIX 19740 317 17106 172 15 485 285 27% 70932 591 55087 266 29%
BosHarpaxzenus paboTHUKaM 18 342 854 18 543 657 12 957 292 42% 66 241 795 50 876 767 30%
TpaHcnopTHble pacxofbl 15 035 605 14 503 313 13 860 131 8% 57794777 53 793 843 7%
/I3HOC, nCTOLLEHNE 1 amopTHn3auus 10197 074 8899 214 8099 843 26% 35486 128 31155 360 14%
Yenyri no pemoHTY 1 06CAYXNBaHMIO 8189 528 8391 560 5 352 486 53% 28 857 572 21178 039 36%
Marepuans! 1 3anacbl 4175 255 3301757 2823961 48% 12 007 713 10135010 18%
dnexkTpo3Heprus 2906 235 2586 000 2 884 186 1% 10 987 439 10 429 959 5%
;’;g;:’;fa”h;'ec"”” rOHOpap i Kommccui o 2071698 2071169 1908 184 9% 8281574 7 648 453 8%
IKCNopTHas TaMOXXeHHas NOLMHA 5032 165 1445570 - 100% 6477 735 - 100%
Mpoune Hanorn 1284 322 1258 568 1917797 -33% 4815 027 5031000 -4%
CoumanbHble NPOEKTbI 1439 694 1038 781 537 870 168% 4137 051 2239 845 85%
LLTpadhbl v neHmn -2 626 333 4390 099 -4 439 022 -N% 2805102 8132702 -66%
Y6bITOK OT BblObITUS OCHOBHbIX CPEACTB 621334 1016 838 1157 634 -46% 2200613 2 547 437 -14%
CnucaHme Cyxmx CKBaXuH 1103 615 - - 100% 1103 615 - 100%
[eonoruyeckue 1 reouanyeckue paboTbl 968 648 - 390 950 148% 968 648 390 950 148%
3meHeHue 6anaHca HedhTyn -1728 626 -801 583 73 658 -2447% -1538 597 213835 -820%
Mpoyee 4350 727 3727818 6122576 -29% 13 449 630 13 071 663 3%
Wroro 119326 557 | 110 056 257 90113109 32% 422 493 059 | 330 605 629 28%

OnepaumoHHbie pacxonpl 3a 2010 rog no cpasHenuto ¢ 2009
rofom ysenmuunmch Ha 91,9 mnpg. teHre unm 28%. OcHoOB-
HbIMM MPUYUHAMI POCTA ABMAIOTCA YBENNYEHWE PACXOL0B
no peHTHOMY Hanory, HAIM, Bo3HarpaxaeHus paboTHUKaM,
TPAHCMOPTHBIX PACXOA0B, U3HOC, UCTOLLLEHNE U aMOpTM3a-
LIS, PACXOA0B MO PEMOHTY U TEXHUYECKOMY 06CITYXUBAHWUIO,

yBenu4eHMem 06bema peanu3auuu, JaHHoe U3MEHEHUE 4acTuy-

HO HMBENIMPOBAHO YMEHbLUEHNEM 06bema J06bIYMK.

BosHarpaxneHus pabotHukam B 2010 rofly no cpaBHEHUIo ¢
2009 rogom ysenuymnmnch Ha 30% B CBA3N C YBEJINYEHUEM
CpeHUX pacxofoB Ha NepcoHan Ha 28% 1 poCTOM YUCHEH-

3KCMOPTHOW TAMOXXEHHOIA NOLLJINHE.

Pacxofbl no peHTHOMY Hanory 3a 2010 rof yBenm4uinch Ha
66% no cpasHeHunto ¢ 2009 rogom B CBA3M C POCTOM MUPOBBIX
LieH Ha HedTb. Tak LieHa Brent B 0TYETHOM nepuoje yBenuyu-
nacb Ha 28% no 79,18 nonnapos 3a 6appesb. YBenmyeHune mu-
POBbIX LieH NMOBMANO Ha CTaBKY Hanora, KoTopas yBenmynnach
B cpefHem ¢ 12% 3a 2009 r. no 16% 3a 2010 ropa.

YeenuyeHne pacxogos no HAMW 8 2010 rogy no cpaBHEHMIO ¢
2009 rogom TaKxe CBS3aHO C POCTOM MUPOBbLIX LIEH Ha HETb,
YBEJIMYEHNEM LiEHbI PEANN3aLMA HA BHYTPEHHWNIA PbIHOK 1

HOCTW NPOU3BOACTBEHHOr0 NepcoHana Ha 2%. PoCT YnCneH-
HOCTU Ha 294 yenoBeka 06yCNOBMEH HAOOPOM NepcoHana no
NPOM3BOACTBEHHON HEOOXOAMMOCTH. [PUYNHAMU YBEIUYEHNSA
CpeaHeit 3apaboTHON NNaThl ABNAKTCS: KOPPEKTMPOBKA 6a-
30BbIX TAPMAOB Ha 9% B CBA3U C UHGNALMEIA, YBEINYEHNE
6a30B0ro Tapua Ha 60% B CBA3U C BBOJOM HOBOM CUCTEMbI
onnartbl Tpyaa ¢ 1 niona 2010 ropa. [laHHOe yBennyeHune ya-
CTUYHO HUBENNPOBAHO CHIKEHMEM NPEMU NPOU3BOACTBEHHO-
ro nepcoHana ¢ 80% 0 33% B cOOTBETCTBUM C TPe6OBaHUEM
TpynoBoro Kogekca (nepemeHHas 4acTb 3apaboTHON niathl He
[OJKHA npeBblLath 25%) 1 NPOCTOEM M0 NpU4KnHe 3a6aCTOBKU
pab6oTHukoB N® OMT ¢ 1 no 18 mapTa 2010 roaa.
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TpaHCNOPTHbIE PacX0bl YBENUYUIUCH Ha 7% B CBA3M C YBENN-
YyeHMem 06beMa TPaHCMOPTUPOBKM HEGITM MO HedpTeNpoOBOAY
KTK Ha 27% ¢ 1,99 Thic. ToHH B 2009 roay A0 2,54 TbiC. TOHH B
2010 roay n yBenuyeHmem Tapuda no AenpeccopHbIM Npu-
cagkam Ha Ha 12% ¢ 1 430 no 1 600 TeHre 3a TOHHY. Takxe B
CBA3M C YBENNYEHMEM Tapudha KoMnaHun «TpaHCHeTb» Ha
YCNYry TPAHCNOPTUPOBKK no Tepputopun P® Ha 10%.

Pacxogbl no ctatbe «/3HOC, UCTOLLEHME U aMOPTU3aLNS »
yBENUYMNNUCH Ha 14% B OCHOBHOM B CBSA3U C YBENNYEHUEM
KO/IM4eCTBa NPON3BOACTBEHHbIX 00LEKTOB, 8 TAKXXE CKOPOCTH
ucrowlenmns aktueos ¢ 10,34% B 2009 roay no 11,38% B 2010.

YCnyru no peMoHTY 1 06CNTY)XUBAHMIO YBENUYUNCH HA 36% W
pacxofpl No marepuanam n 3anacam Ha 18% B 0CHOBHOM M0
npuynHe ysennyeHns 06bemoB pemonTa B 2010 rofy B CBA3U
C No3gHuM noanucaruem gorosopos B 2009 rogy. Tak, konu-
4ecTBO KPC yBenuyunoch ¢ 1 206 fo 1 234 cKBaXuH, anekTpo-
Bo3feicTaue - co 143 no 188 ckBaXuH, rMapopaspbIs nnacra
- ¢0 120 po 205 ckBakuH, foctpes/nepectpen - ¢ 409 o 418
CKBaXXWH. KpoMe TOro, yBenmyeHne pacxonos no marepuanam
06YCNOBNEHO POCTOM LiEH Ha UHIMOUTOP NPOTMB KOPPO3MK,
ANCCONBAH W ApYrie XMMpeareHTbl.

Pacxopapl no o6ecneyeHnto aHeprueii 8 2010 roay yBennqnnuncs
Ha 5% B CBA3M C YBENNYEHUEM NOTPEONEHNS, a TaKXKe YBEK-
YeHMEM TapudOB Ha 3NIEKTPOIHEPIUI0 U 66 TPAHCMOPTUPOBKY C
8,71 po 14,1 TeHre 3a KBT/4ac.

YnpaBneH4ecKMit rOHOpap BbINja4MBaeTCH B COOTBETCTBUM C
CornateHnem 06 ynpaBneH4ecKnx yenyrax, 3aKno4eHHbIM

¢ HK KMT'. Cymma roHopapa 6bina MHAEKCMPOBaHa C y4eTOM
YPOBHSA MHNALMM, NPeayCMOTPeHHOro B 6roaxete PK B pas-
mepe 7,8%.

IKCMOpPTHAs TaMOXKeHHas NOLWNHA 6bina BHOBbL BBeeHa 16
asrycrta 2010 ropa, Kotopas He NpuMeHsnach B NPOLLINOM rogy.

YBenuyeHne pacxodos Mo counanbHbIM NPOeKTam CBA3aHO

C (oMHaHCUpPOBaHUEM CoLManbHbIX OHA0B «XKapblikay» n
«)Kank» Ha 780 1 65 MNH. TeHre COOTBETCTBEHHO 60MbLLE, YeM
3a 2009 rog, a Takxe PMHAHCUPOBAHMEM akumarta r.Ateipay
Ha cymMmy 750 MITH. TeHre Ans Lenen nepeceneHmns XXuTenen
HECKOJIbKUX HACENIeHHbIX NYHKTOB B ATbIpayckoil 06nacTtu ans
COLMANbHOro PassnUTUs.

YMeHbLLIEHNe pacxofoB no neHsm u wrpadam 8 2010 rogy
no cpasHeHnto ¢ 2009 rogom CBA3aHO C TeM, HYTO B TEYEHUeE
2009 roga KomnaHus npon3sena Ha41CcneHns no pesynsratam
KOMMNIIEKCHOM Hanorosoii nposepku 3a 2004-2005 roga. B
TeyeHune 2010 roga KomnaHwueii 6b1110 Npou3BeeHo CTop-
HUPOBAHWE OCTABLLENCA YacTy pe3epBa No TpaHCEePTHOMY
LLeH006pa30BaHMIO.

Pacxofibl N0 CNMCAHWIO CyXWUX CKBAXWH BO3HWKNN B Pe3ynbraTe
yBenu4eHus uHeectuuuii B nporpammy PI KMI no passenke
npoekToB Jluman, P-9 u TaitcoiiraH. B Te4eHun 2010 roga 6binu
CMNCaHbI CyXne Pa3BefioyHble CKBaXMHbI Ha 6noke P-9.

YBenuyeHne pacxoaoB Mo reonornyecknm 1 reodmanyeckum
paboTam CBSi3aH C NPOBeJIEHNEM CeIiCMUYECKMX NCCel0BaHNN
Ha MecTopoXaeHusax Jlumax n P9.

Pacxopbl no ctatbe «/3MeHeHMe 6anaHca HeqpT» oTpaXKatoT
U3MEHeHWe B 0cTaTkax Chipoii HedpTi Ha kKoHel, 2010 ropa.

OCHOBHbIMY NPUYUHAMM YBENTUYEHMS NPOYMX pacxogos B 2010
rogy no cpasHeHuto ¢ 2009 rogom ABNAOTCA: CTOPHUPOBAHME
pe3epBa N0 COMHUTESbHOI Je6MTOPCKON 3a[0SKEHHOCTY 1
o6ecLeHeHne niecTuuuin B TOO «KPI» B 2009 roay, a Takxe
o6ecLeHeHnem akTieos komnaHum TOO «3mb6adHeproMyHain»
B CBA3M C JIMKBUAALMN KOMNAHWN.

®HHAHCOBBIE 10X0[bl (PACX0[bI)
W KYPCOBAA PA3HHULIA (YHCTBIE
®HHAHCOBBIE 0X0[bl/PACXO0bI)

B kaxxgom nepuoge Komnanus nonyvaet qoMHaHCOBbIE JOXO04bI
rMaBHbIM 06pa3oM OT NMPOLEHTOB M0 Aeno3uTam, a B YCNoBuax
[eBasibBaLUMn TEHre BOSHUKAET NPUOLISb OT KYPCOBOW PasHMLbl.
@DurHaAHCOBbIE pacxoabl KomnaHum B KaX40M Mepuoge cocToaT
B OCHOBHOM W3 MPOLLEHTOB M0 3aiMam 1 Ha4UCneHus GUCKOHTa
CBSAI32HHOIO C Pe3epBOM MO POHAY JIMKBUAALMMN CKBKUH W
MCTOPNYECKMM 06A3aTeNbCTBAM.

HucTbiit omHaHcoBbIR foxo B 2010 rofly CnoXxuncs Ha ypoBHe
27,08 MyipA. TeHre, 4T0 MeHbLUe nokasarens 3a 2009 rog Ha
105,9 mnpA. TeHre. YMeHblUeHWe B OCHOBHOM CBSA3aHO € NONy-
YeHnem B 2009 rogy npubbINK OT KYPCOBOM PasHULbI B CyMMe
89,53 mnpa. TeHre B pe3ynbTaTe AeBanbBaLny TeHre B pes-
pane 2009 roga. Takxe Hab/1t0AAETCA CHUXKEHME NPOLEHTHBIX
[0X0/0B M0 feno3utam Ha 15,26 MNpPA. TEHre B pesynbrare
CHWKEHUS CpefiHeli CTaBKM No Aeno3ntam.

[0X04 0T YYACTHA B COBMECTHbIX
W ACCOLMUPOBAHHBIX MPEANPUATHAX

[loxon Komnaxun 0T y4actus B aCCOLMMPOBAHHbBIX 1 COBMECT-
HbIX npefanpusTuax 3a 2010 rog coctasun 56,6 MAPA. TeHre no
CPaBHEHUIO C YOLITKOM B 2,5 mnpg. Tenre 8 2009 rogy.

YBenuyeHne npon3oLLo B OCHOBHOM 3a CHET TOr0, Y4TO KOHCO-
NNANPOBAHHbIE IMHAHCOBbLIE Nokasarenyu KomnaHuu 3a 2009
rof BK/KYAl0T [0X0[ 0T y4acTus B MeTpokasaxctaH VHK ¢
MOMeHTa npnobpeTeHuns (¢ 22 aekadbps no 31 gekabpa 2009
roga), torga kak B 2010 rogy 4oxog OT AaHHOIO akTuBa 6bli
y4TeH 3a Becb rof. Kpome toro, B 2010 rogy Habntogaercs poct
noxopaa ot yqactusa B TOO CIT «KasrepmyHaii» 3a c4eT pocTa
MMPOBBIX LiEH HA HE(DTb W CHKEHUS HAYUCEHHbIX LITPadoB
3a Cxxuranume nonyTHoro rasa. B 2010 rogy noxof oT 4onm yya-
ctusi B TOO CI «KasrepmyHait» coctaBun 22,6 Mapg. TeHre 1
Joxopn oT gonu yyactus B MNetpokasaxctaH VIHK coctasun 34,08
MAPL. TeHre.



PACX0bl M0 NOA0X0AHOMY HAJOIY

AHANHS OUHAHCOBOTO NONOMEHHA 75

4 kBapTan 3 kBapTan 4 kBapTan 4 kaptan
2010 2010 2009 k4 ksapTany 2010 2009  l3smeneHue

(TbIC. TeHre) % (TbIC. TeHre) %
[loxoa 40 Hanoroo6n0XeHus 83548 990 71972 753 44 395 160 86% 291947153 | 285472729 2%
[loxoz 0 Hanoroo6n0oXeHus
(6e3 y4erta pesynbratos Cll 51050 145 45206 612 48 533 375 5% 213834120 | 287940280 -26%
11 2CCOLMMPOBAHHBIX KOMMAHWNIA)
MogoxoaHbIi Hanor 5855429 15198 530 15 834 063 -63% 57 445 263 75745 829 -24%
JdhhekTUBHAA CTaBKA Hanora 1% 21% 35% -80% 20% 27% -26%
JdhdhexTnBHas cTaBka Hanora
(6e3 yueta pe3ynbtatos Cl 1% 34% 33% -65% 27% 26% 2%
M acCOLMMPOBAHHDIX KOMNAHHIA)

Pacxoabl no nogoxoaHomy Hanory B 2010 rofly coKpaTuinch B
OCHOBHOM 32 CYET NPUMEHEHNS IBOWHOIA CTABKI aMOpTM3aLun,
yBenuyeHnem HOMW, peHTHOro Hanora, 3KCNOpPTHOI Tamo-
)KEHHOIA NOLLNUHBI, @ TAKXe PacXoAoB N0 3apaboTHOW nnate.
AbhexTnBHARA CTaBKa Hanora ysenuyunach Ao 27% B CBA3N C
MoNy4yeHNEM A0X0/1a OT NOMOXKMTENbHOI KYpCOBOW Pa3HuLb

B 2009 roay, KOTOpas YaCTUYHO HUBENMPOBAHA YMEHbLLIEHNEM
HCM 3a 2010 rop.

HUCTAA NPHBLIIb 3A NMEPHO],

B pesynbrarte yKa3aHHbIX Bbllle )akTOpOB 4McTas Npubbinb
Komnanuu 3a 2010 roa yBenuymnach no cpasHeHuo ¢ 2009
rogom Ha 12% u coctasuna 234,5 Mnpa. TeHre.

0630P AEATENBHOCTH 3
ACCOLHHPOBAHHbIX KOMMAHHUH
W COBMECTHO-KOHTPONHPYEMbIX
NPEANPHATHH

T00 «CN «KA3TEPMYHAH»

Hwxe npefcTaBneHbl KNto4eBble (OMHAHCOBbIE U ONEPaLMOHHbIE
nokasarenu TOO «CI «KasrepmyHaii»:

4 kapTan 3 kBapTan 4 kBapTan 4 kBapTtan
2010 2010 2009 k4 kBapTany 2010 2009  l3smeHeHue

Bbipyuka, Tbic. gonn. CLUA 414 284 402 196 363 902 14% 1526 749 1172 888 30%
OnepauuoHHble pacxofpl, Thic. gonn. GLUA 243 449 202 688 176 083 38% 811 853 736 554 10%
TP;‘;’_“;%:’;”'T%”LUOEOX"””"MV Hanory, 115189 57 166 97 207 18% 285 761 178 553 60%
HucTblit BOXOA, Thic. fonn. CLUA 54 795 142 342 61759 -11% 426 705 228 948 86%
KanutanbHble 3aTpartbl, Tic. gonn. CLUA 41716 24013 73 549 -43% 74107 99 683 -26%
[lo6bI4a HedpTH, ThIC. TOHH 748 808 817 -8% 3102 3202 -3%
Peanusaums HeddTu, TbiC. TOHH 727 838 775 -6% 3073 3037 1%

Esggjggmfffgjﬁ"oaﬁsg;;“°"° 367 327 355 3% 1261 1249 1%

JkcnopT B Y36ekucTaH - - 10 -100% - 10 -100%

kcnopT Yepe3 AkTay 240 286 280 -14% 1028 1163 -12%

BHYTPEHHMIA pbIHOK 120 225 130 -8% 784 615 27%

Jons Komnanum (50%) B 06beme fobblun TOO «CIT «Kasrep-

Komnanum 3a 2010 rog B cymme 22,6 MIIpA. TEHTE, 4TO Ha 25

myHai» B 2010 rofly coctaBuna 1 551 Thic. TOHH. KanutanbHble
3aTpathbl B pacCMaTpuBaeMoM Nepuoe cocTasunu 74,1 mnH.
ponnapos GLUA. [loxog oT y4acTus B COBMECTHOM NPeAnpus-
TN BKITKOYEH B KOHCONULMPOBAHHYIO (DMHAHCOBYH OTYETHOCTb

MAPA. TeHre 60JbLUe, YeM 32 aHanornyHblin nepuog 2009 roga.
YBENNYEHUE YNCTOr0 JOX0AA CBA3AHO C YBEINYEHNEM BbIDYYKN
Ha 30%. B 2010 rogy Komnanus nony4una ot TOO «CI «Kas-
repmyHai» 47,8 MnpA. TeHre B Ka4eCTBE AUBMIEHIOB.
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CCEL

Huxe npeacTaBneHbl KNto4eBble (OMHAHCOBBIE 1 ONePaLYOHHbIE
nokasarenu CCEL (AO «KapaxaH6acmyHam»):

4 kBapTan 3 kBapTan 4 kBapTan 4 kBapTan
2010 2010 2009 k4 kBaprany 2010 2009  l3meHeHue

Bbipyuka, Teic. gonn. CLUA 260 656 243 820 195934 33% 924 424 687 731 34%
OnepaumoHHble pacxoabl, Tbic. gonn. CLUA 178 574 194 547 144 353 24% 690 888 568 884 21%
fji’_‘;f‘)‘;ﬂr_“’c[ﬁfox"”“"'“y Harory, 29 650 10520 18 311 62% 59 555 5930 | -1104%
YucTblil JOXOA, Thic. gonn. CLUA 52432 38754 33271 58% 173 981 124788 39%
KanutanbHble 3atparbl, Thic. gonn. CLUA 33163 37617 28 736 15% 109 357 94 612 16%
[lo6bl4a HedpTU, ThbIC. TOHH 506 514 460 10% 1941 1867 4%
Peannzauuns HedpTu, TbIC. TOHH 492 525 430 14% 1914 1 861 3%

JkenopT Yepe3 Maxaykany 326 350 281 16% 1300 1254 4%

JkenopT 4epe3 Mpumopck 92 80 90 2% 314 419 -25%

dkenopt 4epes Ogecca - - - - - 6 -100%

JKcnopT 4epes MpaHck 20 40 - - 85 - -100%

BHYTpeHHUI pbIHOK 54 55 60 -10% 215 183 18%

KomnaHus npu3Hana ouHaHCOoBbIA LOXO04 OT MHBECTULMUIA B
CCEL (mons 50%) 3a 2010 rog 8 cymme 3,1 MypA. TeHre u cye-
Ta K nony4eHunto ot CCEL Ha cymmy 20,4 mnpg. TeHre. B 2010
rogy B CCEL 6b1710 OCYLLECTBIEHO KanuTaNlbHbIX BIOXEHU

Ha cymmy 109,3 mnH. gonn. CLUA, 410 Ha 16% 60nblue, 4em B
2009 rogy. 29 nekabps 2010 roga KomnaHueir 6611 nony4eH

€XeroJHblil rapaHTUPOBaHHbINA NNaTeXx B pa3mepe 26,87 MIH.
nonnapos GLUA.



AHANHS OUHAHCOBOTO NONOMEHHA 77

NMETPOKA3AXCTAH UHK.

Hwxe npeacTasneHbl KN04eBble PUHAHCOBbIE 11 ONEPALIMOHHbIE
nokasarenu eTpokasaxcraH VHK.:

4 kBapTan 3 kBapTan 4 kBapTan 4 kapTan
2010 2010 2009 k4 kBaprany 2010 2009  l3meHeHue
Bbipyyka, Tbic. gonn. GLUA 951 395 902 444 939 151 1% 3422195 2 889 584 18%
OnepauuoHHble pacxogpl, Tbic. gonn. CLUA 661 431 298 391 772176 -14% 1962173 2084 488 -6%
I:jgﬁ%ﬂnj%moxonﬂomy Hanory, 113 671 96 725 158 888 -28% 448 617 301929 49%
YucTbiii goxop, Thic. fonn. CLLUA 176 293 507 328 8087 2080% 1011 405 503 167 101%
KanutanbHble 3aTpartsl, Thic. gonn. CLUA 153 881 93757 121 439 27% 410 582 332870 23%
[o6blva HedhTu, ThIC. TOHH' 1516 1311 1621 -6% 6053 6280 -4%
Peanuaaums HedpTu, ThiC. TOHH' 1349 1441 1471 -8% 5397 5252 3%
2:$:§§;M:e$s;6zaj§§l$“°K° 643 756 806 20% 2816 2738 3%
dkcnopt CPT Aktay (KM 50%) 120 143 137 -12% 514 582 -12%
B S s T
9kcnopt Y36ekuctaH (TN 50%) 62 52 70 -11% 252 294 -14%
9kcnopt DDU KTK-K Atbipay (TI 50%) - - 35 -100% - 256 -100%
dkcnopt Y36ekuctan (KI'M 50%) - - 5 -100% - 5 -100%
9kcnopt DDU Anawanbkoy, KKT (T 50%) 211 176 152 38% 684 423 62%
BHYTpeHHWIA pbIHOK 129 153 88 46% 501 331 52%
IKCnopT, HehTenpoAYKTbI, (TbIC. TOHH) 107 143 195 -45% 579 867 -33%
?T*L{gpf:::)” PBIHOK, HECOTENPOAYKTL! 347 472 383 9% 1633 1800 -9%

B 2010 rogy o6bem fo6bi4n MetpoKasaxcTtaw VHK. coctasun 0B30P ﬂEHE)KHHX NOTOKOB

6 053 TbIC. TOHH N0 cpaBHeHuto ¢ 6 280 TbIC. TOHH 3a 2009 rof.

[lox0f 0T y4acTus B NpeanpuaTAN BKNIOYEH B KOHCONNMAUPO- MoTpe6HOCTM KoMNaHum B IMKBUAHOCTW BO3HMKAKT, B OCHOB-
BaHHY0 (QUHAHCOBYIO 0TYETHOCTb KomnaHuu 3a 2010 rof B HOM 13 NOTPE6GHOCTY B (DUHAHCUPOBAHMM CYLLIECTBYIOLLIGIA
cymme 34,08 mnpg. Texre. B 2010 rogy Komnanus nonyyuna onepauyuoHHOR aeaTeNbHOCTI (060POTHBIN KanuTan), Heo6xo-
ansuaenabl ot MKW B cymme 46,7 mnpp. TeHre. ANMOCTM (PUHAHCUPOBAHWA MHBECTULIMIA (KanuTanbHble pacxo-
Obl) U JOCTVIKEHUS pOCTa 3a CHeT NpuobpeTeHnit. PykoBoaCTBO
"”KB"ﬂHuch cuuTaeT, YyTo KomMnaHus 06nagaeT [OCTaTO4HbIM YPOBHEM
NNKBUAHOCTY ANS UCMOMHEHUS CBOWX KPaTKOCPOYHbIX 06513a-
" PEcyPcbI KA"”TA"A TENbCTB W OCYLLIECTBIEHNS MHBECTULMOHHBIX BO3MOXHOCTEN.
4 kBaptan 3 kBapran 4 kBaptan 4 kBaptan
2010 2010 2009 k4 kBaprany 2010 2009  l3meHeHue
(TblC. TeHre) % (TbIC. TeHre) %
YucTble NOTOKK NeHeXHbIX CPeAcTB OT
ONEDLOHHOR ZERTENbHOCTH 39 321704 35 387 225 67 322 503 -42% 115694 318 | 149 151 221 -22%
YucTble NOTOKK OeHeXHbIX CPeacTB OT _ _ 470 _ K _aqo
UHBECTULYIOHHOT FERTENLHOCTA 56 490 018 81254 976 98 871879 43% 31492441 | -252701 063 88%
YucTble NOTOKM NeHeXHbIX CPeacTs OT 0
DUHEHCOBOV AEATENLHOCTH -10550783 | -75576239 - 835957 1162% -93234670 | -73962333 26%

1 Bkniosas 50% 0NV B onepaumoHHbIx peynstatax AO «Typraii Metponeym» 3a 12 mecsues 2010 roga.
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B 2010 rogy YMCTbIA NPUTOK AEHEXHbIX CPEACTB OT onepauu-
OHHOIA AesTenbHoCcTW cocTaBun 115,7 mnpa. TeHre, 4To Ha 33,4
MNPA. TEHre MeHbLUe, Yem 3a 2009 rof. [JaHHOEe U3MEHEHME B
OCHOBHOM CB$13aHO C YBENINYEHNEM KOPPEKTUPOBOK 6e3Hanmy-
HbIX MO3WLWIA B YACTHOCTM MPMObINN OT Y4acTUS B COBMECTHbIX
11 aCCOLMMPOBAHHbIX KOMNAHUSX, @ TAKXXE B pe3ynbraTte n3me-
HEeHWi i B 060POTHOM KanuTane.

HWCTbIN OTTOK AGHEXHbIX CPEACTB OT MHBECTULIMOHHOI fies-
TenbHocTu B 2010 roay coctasun 31,5 mnpA. TeHre. B ocHOB-
HOM OTTOK [IeHEeXHbIX CPECTB CCDOPMUPOBANCH B pe3ynbrare
NPOAXM UHBECTULNIA YAEPXKMBAEMBIX 1O NOraLleHns, Ha
cymmy 146,7 mnpg. TeHre, AUBUAEHIOB, NMOMYYEHHbIX OT
COBMECTHbIX NPEANPUATUIA U aCCOLMMPOBAHHBIX OpraHu3auuii,
Ha cymmy 94,5 MyipA.TeHre, BO3HarpaxeHus no fenosutam Ha
cymmy 33,9 mnpa.TeHre. [laHHbIN 3(DEKT HUBENMPOBAH MOKYM-
ko o6nuraunit HK KMT, npno6peTeHnem 0CHOBHbIX CPeACTB
Ha o6uyto cymmy 308,2 mnpa. TeHre. B 2009 rogy 4ncTbin

OTTOK COCTaBun 252,7 MApJ. TEHIE 1 ObiN B 0CHOBHOM CBSAI3aH C
NpUOBPETEHNEM WHBECTULIWMIA YEPXKMBAEMbIX [0 MOraLLEHUs Ha
cymmy 242,8 Mnpa. TeHre.

HUCTbIA OTTOK JEHEXHbIX CPELCTB, HAMpPaB/IeHHbIX HA UCMNOSb-
30BaHue B huHaHcoBOI gesaTensHocTy, B 2010 rogy cocta-

Bun 93,2 Mnpp. TeHre u ysenuyuncs Ha 19,2 mnpp. Texre no
CPaBHEHUIO ¢ cooTBeTCTBYOLWMM nepuoaom 2009 ropa. [laHHoe
M3MEHeHNe NPoKU30LLIIO, B OCHOBHOM, 32 CYET YBESINYEHNe
BbINMAT N0 3aliMam 1 BO3HarpaxaeHusm Ha 8,2 n 5,7 mnpa.
TEHre COOTBETCTBEHHO, a TAKXe YBEINYEHWNEM BbINNaT no
auBuaeHnam Ha 2,1 mnpa. tenre. B 2010 roay o6bem Bbikyna
COOCTBEHHBIX aKLWIA yBeNUYUics Ha 3,1 mnpp. TeHre.

3AHMBI

B Tabnuue HXKe 0TPaXXeHbl JAHHbIE MO YACTbIM AEHEXHbIM
cpeacrteam KomnaHuu 3a nepuofbl, 3akoH4ymBwmnecs 31 gekao-
pst 2010 1 2009 rr. 1 30 ceHta6ps 2010 roga:

Ha 31 peka6bps 2010 Ha 30 centa6ps 2010  Ha 31 gekabps 2009  [ekabpb K fekabpio

(B TbIC. TEHre, ECNN HE YKa3aHO NHOE) %
TekyLas yactb 60194 818 59 074 330 45650 017 32%
Cpok noratuesns 6onee 0OAHOMO rofa 62 286 045 62 330 689 92 023 143 -32%
Beero 3aitmos 122 480 863 121 405 019 137673 160 -11%
[leHbrn 1 UX 9KBUBANEHT 98 519 680 126 318 737 107 626 368 -8%
[lpyrue TekyLume (OMHAHCOBbIE aKTUBbI 377 800 956 302 841 604 534 288 078 -29%
[lonrocpoyHble (OMHAHCOBbIE aKTUBbI 221825818 221780 996 797 931 27 700%
Bcero (hMHaHCcOBbIX aKTUBOB 698 146 454 650 941 337 642 712 377 9%
MUHaHCOBbIE aKTUBbI, JEHOMMHUPOBaHHbIE B fonnapax CLUA, % 81% 39% 14% 1%
YucTble feHEXHbIE CPpeACcTBa 575 665 591 529 536 318 505 039 217 14%

3aimbl Komnanum Ha 31 gekabpsa 2010 roga coctasmnun 122,5
MApA. TeHre, B TOM Yucne 114,3 MnpA. TeHre CBA3aHbI € Npuo-
GpeTeHuem LONroBbIx LeHHbIX 6ymar PKI Finance, BbinyLUeHHbIX
B 2006 r. ana npuobpeteHns 33% ponu B MeTpokasaxcraH MHk.

OCHOBHbIMM (haKTOPaMM YBeNIUYEHNS (DUHAHCOBBIX aKTUBOB

JOEeHOMUHNUPOBaHHbIX B fonnapax CLUA asnsetca nokynka 06nu-
rauun HK KasMyHailas. 16 nong 2010 roga Komnaxna kynuna
HEeCyOOpANHNPOBAHHbIE, KYNOHHbIE, UHAEKCMPOBaHHbIE, Heobe-

cneyeHHble o6nuraumi, BoinyweHHble HK KM Ha KasaxcTaH-
ckoii ®oHAoBOM bupxe Ha cymmy 1,5 mnpa. gonnapos CLUA.

3ASIBNEHNS OTHOCUTENbHO BYAYLUEr0

B HACTOSALLEM 1OKYMEHTE COLIEPXXATCA 3AABJIEHUSA, KOTOPBIE ABNAKOTCA UNK CYUTAIOTCA «3AABNEHUAMWU OTHOCUTENBHO BYIYLLET 0>,
TEPMWHOJIOrMS ANS OMUCAHUSA BYAYLUETO, BKJTHOYAS, CPELU NPOYET 0, CIOBA «CUYUTAET>, <10 MPEABAPUTENIbHOI OLIEHKE>, <0XWMAET», 10
NPOrHO3AM», <HAMEPEBAETCS», «JTAHUPYET», cHAMETUIA», «<bYAET>» NN «[0JDKHA», INB0, B KAXKI0M CJTYYAE, AHANOrMYHAS UIIX CONOCTABUMAS
TEPMUHONOI A, NUBO CCbINKN HA O6CYXXAEHNA, NNAHBI, LENW, 3AAAYMW, BYAYLILNE COBbITUA NI HAMEPEHUA, NPU3BAHbI 0603HAYUTD 3AAIBNIEHNSA
OTHOCWTEJIbHO BYAYLLEr0. YKA3AHHBIE 3AfIBNIEHAA OTHOCUTEJIbHO BYAYLLET0 BKNHOYAKT BCE 3AfIBJIEHNA, KOTOPbIE HE ABNAKOTCA UCTOPUYECKUMU
®AKTAMW. OHN BKNHOYAHT, BE3 OTPAHWUYEHUSA, 3AABNEHUA 0 HAMEPEHUAX, MHEHUAX U 3AABJIEHNA 06 0XXUAAHNAX KOMMAHWW B OTHOLLEHWN,

CPE[IV NPOYETO, PE3Y/IbTATOB AEATENLHOCTH, ®UHAHCOBOIO COCTOAHWUSA, IMKBUAHOCTH, NEPCMEKTUB, POCTA, MOTEHLUATbHBIX MPUOBPETEHMUIA,
CTPATETWN U OTPACIEN, B KOTOPbIX PABOTAET KOMIAHUS. 10 CBOE NPVPOJE, 3ASIBNIEHUS! OTHOCUTEJIbHO BYAYLLETO CBSI3AHbI C PUCKOM U
HEOMPE[ENEHHOCTbH), MOCKOMbLKY OHU OTHOCATCA K BYAYLLVM COBbITUAM W OBCTOATENLCTBAM, KOTOPbIE MOrYT MPOU30MTYW UNIW HE NPOU3OMTM!.
3AABNEHNA OTHOCUTEJIbHO BYAYLLETO HE ABNAKTCA TAPAHTUAMU BYAYLUUX PE3YNIbTATOB AEATENIBHOCTU, N ®AKTUYECKUE PE3YNbTATDI
OEATENBHOCTY, ®UHAHCOBOE MOJIOXEHVE U IMKBULHOCTL KOMMAHMU U PA3BUTUE CTPAHbI W1 OTPACJIENA, B KOTOPbIX PABOTAET KOMMAHUS, MOTYT
CYLLIECTBEHHO OTNIUYATbLCA OT TEX BAPUAHTOB, KOTOPbIE ONUCAHbI B HACTOALLEM IOKYMEHTE UN NPEANONATAHTCA COrNTACHO COZIEPXALLUMCA

B HACTOSALLEM OKYMEHTE 3AABNEHNAAIM OTHOCUTENbHO BYAIYLLET0. KOMMAHWUA HE NJIAHUPYET W HE BEPET HA CEBAl ObA3ATENIbCTBA OBHOBJIAITh
KAKYH0-JINb0 UHOOPMALIUKO OTHOCUTENbBHO OTPACIWA UNW KAKWE-JINB0 3AABJIEHWSA OTHOCUTENbHO BYAYLUEr0, KOTOPBIE COAEPXATCSA B HACTOSLLEM
[OKYMEHTE, BY[ib TO B PE3YJIbTATE M0J1YYEHUS HOBOI MHMOPMALIWK, BYAYILMX COBbITUN I KAKUX-JIUE0 UHbIX OBCTOATENbCTB. KOMMAHUS HE
LENAET HUKAKWUX 3ASBNEHWIA, HE NPEAOCTABNSET HUKAKUX 3ABEPEHUIN W HE NYBJIMKYET HUKAKUX MPOrHO30B OTHOCUTENBLHO TOrO, YTO PE3YJIbTATBI,
N3N0XEHHDBIE B TAKUX 3AABJIEHUAAX OTHOCUTENbHO BYAYLLETO, BYAYT AOCTUrHYTbL



®AKTOPbl PUCKA

[leatenbHOCTb KOMNaHMn conpsiXkeHa ¢ MHOXKECTBOM PUCKOB
1 HeonpeaeneHHOCTei B 3KOHOMUYECKOR, MOSTIUTUYECKON,
3aKOHOAATENbHOIA, CoLManbHOM U oMHAHCOBbIX cddepax. Mpu
NPUHATUN PELLEHNIA 3a1HTEePECOBAHHbIM LM HE0BX0AUMO
NPUHUMATL BO BHUMaHWUe (hakTopbl pucKa, KOTopble MOryT
NOBMUATb HA (DUHAHCOBBIE W ONEpaLOHHbIE Pe3ynbTaThbl
KomnaHnu.

C uenbto NoBbILeHMs 3ChDEKTUBHOCTN JEATENbHOCTY, MaKCH-
MU3aLMKM CTOUMOCTYN 1 06ECNeYeHNs YCTONYMBOTO PasBUTHS B
KomnaHun BHepeHa cucTema yrpasneHus puckam.

CucTema ynpasneHns puckamin ABNSETCA HEOTbEMIIEMON Ya-
CTbIO CUCTEMbI yripaBneHnsa KomnaHum 1 npeacTasaset co6oit
MOCTOSAHHO Pa3BUBAIOLLMIACS NPOLECC, Cneaya Kotopomy Kom-
NaHWsA CUCTEMHO UAEHTUCULIMPYET, OLIGHNBAET U yripasnsaet
CBOMM MOPTCPENEM PUCKOB, aHANM3NpPya passuTine KomnaHum s
MPOLLUSIOM, HACTOSILLIEM 1 BYAYLLEM.

KNACCHHKALIUA NMOPTHENA

PHCKOB M0 KATETOPHAM
B MPOLIEHTAX

/<fm

3

OAKTOPH PHCHA 79

CucTema ynpasneHus puckamin KoMnaHum BKOYaeT CUCTEMY
KOHTPONS Hajl BbINOSHEHUEM NOCTaBEHHbIX 3a/ay, NPOLEce
OLIGHKI 3(PCHEKTUBHOCTI NPOBOAMMbIX MEPONPUATUIA, CUCTEMY
NPUHATAS CTPATErMYECKUX 1 TAKTUYECKMX PELLEHNI C Y4eTOM
aHanu3a p1CKoB.

[Tpouecc ynpasneHns puckamm OCyLLECTBSETCH COBETOM
LNPeKTopoB, npasneHuem, KOMUTETOM M0 yNpaBNieHUIo0 puckKa-
MW, PYKOBOLMTENAMU CTPYKTYPHbIX N0Apa3aeNeHnii 1 BceMu
pa6oTHukamu Komnanuu. PacnpefieneHue 0TBETCTBEHHOCTH

1 (DYHKLMIA B NPOLLECCe YNpaBeHns pUCKamMn yCTaHOBMEHO
[TonutkKoi ynpasneHus puckamu.

Mo pesynbratam eXerogHon MAEHTUUKALNN 1 OLEHKN PUCKOB
KoMuTeTOM No ynpasneHno puckamu (CM. ¢Tp. 62) 6bin cdop-
MUpOBaH NopTdenb puckos KomnaHuw.

@ (OnepaumnoHHble puckmn 29

®uHaHcoBble pucku 20

Pucku noctasku u o6¢nyxusanus 16
HOpuanyeckmne puckn 12

Puckn no oxpaxe Tpyga u okpyxatowleit cpege 7
Puckn nHeopmaumoHHbIX TexHonorunin 7
Ctpareruyeckue pucku 6

Pucku nepconana 3
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AHAJU3 HCTOYHUKA : EHyTpequVé 70
HeLHWA

PHCKOB ® 06a14

B NMPOLIEHTAX

70

"X

MopTtdpens puckos KomnaHum coctasnsiet 16% PUCKOB C BHELL-
HUM UCTOYHMKOM 1 70% C BHYTPEHHUM UCTOYHWUKOM BAUSHUA.

Puckn ¢ BHyTPEHHUM UCTOYHWKOM MONHOCTbLI0 HAXOAATCA B
30He ynpaBneHus 1 KOHTpons KomnaHuen, Hanpsamyro CBA3aH-
Hble C 3)(DEKTUBHOCTbIO CUCTEMbI YNPABIEHNA U BHYTPEHHEr0
KOHTpONA.

PuUcKn ¢ BHELUHUM UCTOYHUKOM HAXOAATCS BHE 30HbI KOHTpONA
N CUCTEMbI YNPaBNeHUA KomnaHuu, HO B OTHOLLIEHIK KOTOPbIX
KomnaHus npeanpuHUMaeT BO3MOXHbIE MePbI AN UX MUHUMN-
3aUMKU U CMATYEHUS UX BO3AENCTBUS.

HekoTopas uHopmaums o puckax cofepxutcs B [pocnekre
aMuccuu NPoCThbIX akumin u AP, ony6nukoBaHHOM 29 CeHTA6pS
2006 rofy, a TaKXXe aHann3 K4eBbIX (DUHAHCOBbIX PUCKOB
COLIepXUTCA B rOJ0BOI ayANPOBAHHOM OTYETHOCTM (CM. CTP.
117).

HwXe npeacTasieH AONOSHUTESTbHbIA HEMCYEPTbIBAOLLUA
nepevyeHb 0CHOBHbIX PUCKOB.

PA3BEJKA

Mpu NPOBEASHMN re00ropasBea0yHbIX PaboT BCraa CYLLECT-
BYET PUCK HEKOMMEPYECKOr0 0GHAPYKEHUA 3aNeXeil yrneso-
[I0POAI0B W/UNN BYPEHUA «CyXOM» CKBAXKUHBI. NS CHUKEHWS
pUCKa re0soropasBejoyHbIX paGoT NPOBOANTCSH KOMMNEKC
reosoro-reothnanyeckux UCCNeaoBaHuil, KOTopblit NOMUMO
TPAANLIMOHHBIX CEACMUYECKNX UCCNEA0BaHNI BKOYaeT
FeOXUMUYECKNE UCCBA0BaHMSA, BbICOKOPA3PELLAIOLLNE ST1eK-
TPOpPa3BeA0YHbIe PaboThl, @ TAKXKE CNeLnanbHbe METOANKM Mo
06pa6oTKe JaHHbIX CENCMUKM 1 TPABUKIA, @ TAKXKe N0 aHanu3y
re0sI0rMYeCKNX PUCKOB.

N0BbIYA

OAaHoO 13 BaXXHEMLWNX 3aa4 KoMmnaHun sBRseTcs nopaepxa-
HWE ONTUManbHOro ypoBHA A00bI41 HA COOCTBEHHbIX MeCTOpPO-
XAOEHUAX, 6ONbLINHCTBO U3 KOTOPbIX HAXOAMTHLCA HA NO3JHEN
CTaanun akcniyarawlun. C aToi uenbto Komnaums NMPUMEHAET
COBPEMEHHbIe MeTO/Ibl 1 TEXHONOrUK BO3AENCTBUSA Ha He(*)TFI-
Hbl€ NNacThbl, I1p|/|3360|7IHbIe 30Hbl CKBaXXWH.

Komnaxus npoBOANT AeTaNbHbIi aHANN3 NPOU3BOLCTBEHHbIX
PUCKOB, B LIBNAX NOBbILIEHNA 3PEKTUBHOCTI NPOM3BOACT-
BEHHOr0 NpoLecca, NyTemM CBOEBPEMEHHOI MaEHTUMKALNN
PUCKOB W YNpaBeHNs UMK, 068CNEYEHIS KOMMYHUKaLUIA,
KOOPAUHALN W KOPPEKLIMM AeACTBUA NPOU3BOACTBEHHOTO
nepcoHana pasnyHbIX YPOBHSH.

OCHOBHbIE KNIO4Y€EBbIE 3aBMCUMOCTI NPON3BOACTBEHHO es-
TenbHOCT KoMnaHuu:

e (OoCTOSIHME OCHOBHOMO (hOHAA CKBAXWH.

® JneKTPOCHaBXeHMe.

e [lorofHble ycrosus.

e (BOEBPEMEHHOCTb 3aKyna W NocTaBok 060pya0BaHMA.
e KayecTBO NOCTaBMEHHOr0 060PYA0BaHMS.

L4 CBOGBDGMGHHOCTb 1 Ka4eCTBO BbINOJSIHEHUA yCnyr noapsan-
YMKamn.

e 3a6acToBKM NPOM3BOACTBEHHOMO NepcoHana Komnanum.

® be30nacHOCTb NPON3BOACTBEHHOMO NepCOHana.

® O deKTUBHOCTb MNAHUPOBAHUS.

e JKonormyeckas 6e30MacHOCTb.

e (CobntofeHue Tpe6OBaHUI rocyNapCTBEHHbIX PErynaToOpoB.

BmecTe ¢ TeM, NPOM3BOACTBEHHAS AeATENbHOCTL KomMnaHuu
NOABEPXKEHA PUCKAM aBapuit 1 NOMOMKM OCHOBHOTO NPOM3-
BOLCTBEHHOr0 060PYA0BAHUSA. [N CHUKEHNS 3TUX PUCKOB
KomnaHus npoBOANT KOMMIEKC NpeaynpeanTenbHbIX Mepo-
NPUATHIA 1 NPOrpamMmmy 0GHOBNEHUS U KaNWUTaIbHOro PEMOHTa
060pynoBanns. OCHOBHOE NPON3BOACTBEHHOE 060PYNOBaHIE
3aCTPaxoBaHO Ha Cryyail yiep6a oT noxapa, B3pbisa, NPUpos-
HbIX 1 ApYriX OMacHOCTEIA, a TAKXKe 3aCTPaX0BaH PUCK BbIX0Ja
CKB@XWHBI U3-N0J KOHTPONS.

0XPAHA TPYJA,
TEXHHKA BE3ONACHOCTH
W 0XPAHA OKPYXXAIOLLEW CPE[bI

Mpoun3BoaCTBEHHAs AesTeNnbHOCTb KOMNaHNN CONpsiXeHa ¢ Ln-
POKUM CMEKTPOM PUCKOB ANs 3[10POBbsi PAGOTHUKOB 11 OKpYXKa-
toLLeit cpefe. K Takum pruckam MOXXHO OTHECTU HecoGriofieHue
TeXHWKI 6830MaCHOCTHA, aBapuu Ha NPOWU3BOACTBE, NPUIMHEHWE
Bpe/Ja OKpYXXaloLLei cpe/e, IKONOrMYecKie 3arpssHeHmns 1
NPUPOMHbIE KAaTakKNU3Mbl. [l0CNeACTBUS NPU HACTYMIEHNN 3TUX
PUCKOB MOTYT GbITh CaMble TKENbIE, B TOM YUC/E CMEpTeb-
HbIi# CyYai Ha MPOKU3BOACTBE, 3arpA3HeHIe aTMOcdepsl,
MOYBbI 1 BOJOEMOB, NOXapbl, PUOCTAHOBKA UMW MOMHast
0CTaHOBKA NPOM3BO/CTBA. B 3aBMCMMOCTM OT NPUYNHBI HACTYN-
NEeHUs ATUX COBLITUIA NOCNEACTBUSA MOTYT HEraTUBHO MOBNUSATH
Ha penyTauuto, PUHAHCOBYIO 1 ONEPALIMOHHYIO IEATENbHOCTb
Komnanuu. B 3ToM HanpasneHuy B Komnanuu npeanpuHumMa-
t0TCS Pa3NnyHbIe Mepbl N0 NPEAOTBPALLEHII0 HACTYNEHNS
TaKWUX Yrpo3, B TOM YUCIIE KOHTPONb COCTOSIHUS 630MacHOCTM



I OXpaHbl TPYAa, BbISIBNIEHNE ONACHbIX (haKTOPOB 1 06y4eHNe
nepcoHana. CyulecTsytolime B KoMnaHny CUCTEMbI OXpaHbl Tpy-
0a, TeXHUKI 6830MaCHOCTL 11 0XPaHbl OKPYXatoLLEeih cpefibl BHe-
JPeHbl N OYHKLNOHMPYIOT B COOTBETCTBUM €O cTaHgapTamu 1ISO
14001, OHSAS 18001. KomnaHus eXerojHo CTpaxyeT pUCKu B
061acTi 0XpaHbl TPYAA M OKPYXALOLLIEN CPefibl, COMPSKEHHbIE C
COOCTBEHHOWN AEATENIbHOCTBIO 11 MPOEKTaMMm.

BOJIATWIbHOCTb LIEHBI HA CbIPYH
HE®Tb W HEDTENPOAYKTDI

Ha n3mMeHeHUs LieHbl Ha CbIPYI0 HedITb U HedITENPOAYKTbI BNUS-
€T COCTOS\HUE MUPOBOI SKOHOMUKM, NONNTUYECKAA HECTabub-
HOCTb MW KOH(SIUKTbI, AEACTBIA CTPaAH rMaBHbIX 3KCMNOPTEPOB
Hed)TW, NOroAa v NPUPOAHbIE KaTaknnambl. I3MeHeHMs LieHbl
Ha He(PTb M HePTENPOLYKTbI MOXXET NOBNNATL HA YPOBEHb
0XXMJAeMbIX JOX0J0B, HA NPUHATNE UHBECTULMOHHBIX PELUEHN
1 ONepaLmMOHHYI0 1eATeNbHOCTb. B ¢BA3M ¢ 3TuM KomnaHus
rOTOBUT €XXErofHble 6HKETbI U NEPUOANYECKME NPOTHO3bI,
BK/0Yas aHan3 YyBCTBUTESIbHOCTI B OTHOLLEHUU Pa3HbIX
YPOBHEN LieH Ha CbIPYIo Hed)Tb B 6yayLieM. HeKoTopbIi 06bem
CbIPOi HEYTM XedKMpyeTcs.

3ABACTOBKH

060cCTpeHme coumanbHbix Npobnem B KasaxcraHe, B TOM HYiCe
11 B PErnoHax AesaTenbHOCTM KoMnaHuu, MOXXET HeraTuBHO
0TPa3nTbCS Ha HEMPEPbIBHOCTM NMPOM3BOACTBEHHOW Aes-
TENbHOCTU CTaB NPWUYNHOI POCTA MPOTECTHBIX HACTPOEHMIA 1
BO3HWUKHOBEHMS 3a6aCTOBOK. B pe3ynbrate HeCaHKLIMOHNPOBAH-
Hble 326aCTOBKM MOTYT 0Ka3aTb CYLLECTBEHHOE U Hebnaronpu-
SITHOE BNUSIHWNE HA PENnyTaLto, ONepaLynoHHbIe N (OMHAHCOBbIE
pe3ynbTathl KomnaHuu.

B uensx npefoTBpaLLeHus BO3HUKHOBEHNS 3a6aCTOBOK NPOBO-
LATCA Pa3bACHUTESbHbIE PABOThI B KONNEKTUBAX CTPYKTYPHBIX
NoLpasfeneHuin 0 TOM, 410 NIl06ble TPYAOBbLIE CMOPLI AOMKHbI
peLuaTbCs B KOHCTPYKTUBHOM KJTH04e, Yepe3 npodpcotosbl. [ns
peLLeHMs TPYLOBbIX CNOPOB CO3[AOTCA CMeLmanbHbIe NPUMU-
pUTENbHbIE KOMUCCUM C y4acTUeM NPeACTaBUTENEN MECTHBIX
BflacTen, NpoddCco3a 1 y4aCTHMKOB akLuK npoTecTa.

MAPTHEPbI

KomnaHus coTpyaHUYaeT 1 NpUBNeKaeT 3apybexxHble 1 MecT-
Hble KOMMAHUM MO Pa3fiMYHbIM HanpaBfeHNsaM CBOEN AeATeNb-
HOCTW. KoMnaHus UMeeT orpaHnyeHHyt0 BO3MOXHOCTb 0Ka3bl-
BaTb BNWSAHKE HA NOBEAEHME U ONEPALMOHHYI0 AEATENbHOCTL
CBOWX MapTHEPOB, YTO MOXET CKa3aTbCA HA ONEPaLIMOHHbIX 1
(bmHaHCOoBbIX pesynbraTax Komnanum. B atoi cBazn Komnanus
pa3BKBAET JONrOCPOYHbIE 1 B3aUMOBBIFOAHbIE NAPTHEPCKNE
OTHOLIEHUS. [N MUHUMN3ALMMN Cy4aeB HAPYLLEHWS UK Heu-
CNONHeHUs 0653aTenbCTB KoMNaHus npeaycMaTpuBaeT B CBOUX
J0r0BOPaXx Cepbe3Hble CaHKLKMK, a TaKxe BefeT 6a3y Heaobpo-
COBECTHbIX MOAPAAYMKOB.

OAKTOPL PHCHA 8"

W3MEHEHWA 3AKOHOOATENDCTBA,
G®HCKAJIbHOTO H PErYNATOPHOIO
PEXXHMA

N3meHeHNs 3aKoHOAATeNbCTBA B 06/1aCTY HEAPONOb30BaAHNS,
HaI0roBOr0 U TAMOXKEHHOTO PEXMMOB MOXET NPUBECTY K
YBENNYBHNIO (DUCKANBHON HArpy3Kn Ha KOMNAHWIO, CHIKEHWIO
(DMHAHCOBBIX PE3YNLTATOB, TPYAHOCTI ONEPALMOHHON Aes-
TeMbHOCTI 1 COKPALLEHNIO UMBIOLLIMXCS Y KOMNaHUW pecypcos
ANS NHBECTULMIA. B 3aBUCUMOCTI OT U3MEHEHWUS! HANOTOBOM 1
TAMOXEHHOIN HarpysKi KoMnaHnsa HamepeHa aHannanpoBsarhb
CBOM NPONU3BOACTBEHHbIS 11 MHBECTULIMOHHBIE MMaHbI 1 NpK
HE06X0AMMOCTN BHOCUTb B HUX U3MEHEHMS.

PUCKH NEPCOHAJIA

BbICOKOKBANMMNULUMPOBAHHbIE KaAPbl ABASIOTCH KOHKYPEHTHbIM
MPEeMMyLLECTBOM W OCHOBOW AOCTUXEHUSA CTPATEMNYECKMX
uener Komnanuu. ExxerogHo KomnaHus cTankueaeTcs ¢ npo-
6neMON NPUBNEYEHUS KaapoB C COOTBETCTBYHLLEN KBAaNUdUKa-
Lmeld. 3T0 CBA3AHO, NPEX[e BCEro, C HEBO3MOXHOCTbIO PeKpy-
TWHra nepcoHana, BBUAY aeduLmTa He06X0AMMON KaTeropum
CMEeLManncToB Ha PbIHKe TPyAa. TakxKe N0 HEKOTOPbIM OLIEHKaM,
CYLLIECTBYIOLLWIA YPOBEHb 3apaboTHOI nnaThl B KoMnaHum
YCTYNAeT NoKa3aTenam pbiHKa N0 YPOBHIO 3apaboTHO nnaThbl

B KOMMaHUSX, CONOCTaBMMbIX MO YPOBHIO Kanutanuaauumu 1 no
oTpacnu. [Ans CHUXeHUs AaHHOro pucka B KomnaHum aencTay-
6T CUCTEMA CTUMYNMPOBAHWS COTPYAHUKOB B LIENAX MOTUBALUM
1 yAepXaHus BbICOKOKBANUMLUUPOBAHHOIO nepcoHana. B
2010 ropy pewieHmem npasneHus KomnaHum 6bin npon3BeaeH
nepepacyeT 3apaboTHbIX NNAT UCXOAS UX YPOBHS MHAAALNN.

WHDOPMALIHOHHBIE TEXHOJIOTHH

KomnaHus nofigepxeHa puckam B 0611acti MHGOpMaLnoH-
HbIX TEXHOMOMNIA B CBA3M C UCMNOSIb30BAHUEM U BHEAPEHNEM
60MbLLIOr0 KOMNYECTBA BbICOKOTEXHOMOMMYHOMO 060PYA0BAHUS
1 NpOrpaMMHOro obecneyerns ana aeKTUBHON onepa-
LIMOHHOI 1eATeNIbHOCTI. B CBA3M, C 4EM MOTYT BOSHUKHYTb
npo6nembl agantaummn HOBOro 060pyL0BaHNA U MPOrPAMMHOI0
o6ecneyeHns, 6e30MaCHOr0 XpaHeHUs KOHGMAEHUNaNbHbIX
6u3Hec faHHbIX. B uenax obecneveHns apMEKTUBHON paboThbl
B JaHHOM HanpassfieHu KoMNaHUs eXerofHo aHanm3unpyer uc-
MnoJsib3yemble TeXHONOrUM, NPK BbIGOPE 1 NOKYMKe NpesnoyTe-
HUe 0TAaeT Hanbonee afanTMPYemMbIM 1 3apeKOMEH0BaHHbIM
MHGOPMALMOHHBIM TEXHONOTUAM, 06€CTeYNBALT HAJEXHbIA
KOHTPOJTb JOCTYNA K BU3HEC JaHHbIM.



KOHCOJIHAHPOBAHHAA
0 GHHAHCOBAS
OTYETHOCTH

3A T0J1, 3AKOHYHBLLIHHCA
31 AERABPA 2010 TOLA




SAKJIHOYEHHE

SAKNOYERAE HESABHCHMBIX AYAHTOPOB 83

HE3ABUCHMbIX AYAHTOPOB

AKLIWOHEPAM W PYKOBOJCTBY
AKLIWOHEPHOT0 OBLLECTBA §
«PA3BEQKA [0bbIYA «KASMYHAHTA3Y

MbI npoBenu ayanT npunaraemoi KOHCONUANPOBAHHON du-
HaHCOBOW OTYETHOCTM AKLIMOHEPHOrO 06LLecTBa «Pa3BefKa
[o6biva «KasMyHaiila3» 1 ero Jo4epHUX opraHnsauunii (aanee
«KomnaHus»), KoTopas BKOYaeT KOHCONMAMPOBAHHbIN OTHET
0 (bMHAHCOBOM MONOXEHUW N0 COCTOAHMIO HA 31 aekabpsa 2010
rofia i KOHCONMMANPOBAHHbI OTYET O COBOKYMHOM [0X0/e,
KOHCONUAMPOBAHHBIA 0THET 06 U3MEHEHUAX B KanuTane u
KOHCONUAMPOBAHHBIA OTHET O ABMXEHWUN AEHEXHbIX CPEACTB 3a
rofl, 3aKOHYMBLUMIACA HA YKA3aHHYI0 AaTy, a TakXe WHopMa-
LU0 O CYLLIECTBEHHbIX acneKTax Y4eTHOI NOMNTIKM 1 ApYTyi0
NOSACHUTENbHYI0 MHGOPMALMIO.

OTBETCTBEHHOCTb PYKOBOLACTBA
B OTHOLIEHHH KOHCOJIWIUPOBAHHOH
®HHAHCOBOW OTHETHOCTH

PykoBofcTBO KOMNaHMn HeceT 0TBETCTBEHHOCTb 3a NOArOTOBKY
1 AOCTOBEPHOE NpeacTaBfieHne AaHHOW KOHCONUANPOBAHHOIA
(PMHAHCOBOI OTHETHOCTM B COOTBETCTBMN ¢ MeXXayHapoaHbIMM
CTaHAapTamu (OMHAHCOBOM OTYETHOCTH, a TaKXe 3a npoLenypbl
BHYTPEHHEro KOHTPOSIA, He0BX04UMbIe, 0 MHEHMIO PYKOBOACT-
Ba, Ana 06ecnevyeHns NoLrOTOBKI KOHCONMANPOBAHHOM (DUHAH-
COBOM OTHYETHOCTY, HE COLEPXKALLEN CYLLECTBEHHbIX UCKKEHWIA
BC/EACTBME MOLUEHHNYECTBA U OLUNBKN.

OTBETCTBEHHOCTb AYAHTOPOB

Halwa 06593aHHOCTb 3aKJTH04AETCA B TOM, YTOObI BbIPA3NUTh
MHEHUWe 0 JaHHON KOHCONMAUPOBAHHOM (DUHAHCOBOM OTYeT-
HOCTW Ha OCHOBE NPOBeLeHHOro ayauta. Mbl nposenu ayaut

B COOTBETCTBMM C MeXXayHapoaHbIMU CTaHAApTaMu ayauTa.
[laHHble cTaHaapThl TPe6YHOT, 4TO6bI Mbl COBMHOAANN 3TUYECKME
HOPMbI 1 CNNAHWMPOBANW W NPOBESIN ayauUT C TeM, 4T06bI Nosy-
YUTb JOCTATO4HYIO YBEPEHHOCTb B OTCYTCTBUM CYLLECTBEHHOMO
UCKAXEHNS Npunaraemoi KOHCONUANPOBAHHOW (PUHAHCOBOW
OTYETHOCTH.

AyauT BKNHOYAET BbINOMHEHWE NPOLEAYP, HanpaBneHHbIX Ha
noJsly4eHne ayauTopcKmnX 40Ka3aTenbCTB B OTHOLLEHUM CYMM

1 MHopMaLnK, NPeACcTaBNEHHbIX B KOHCONMANPOBAHHO
(hMHaHCOBOI OTHETHOCTM. BbIGOP NpoLieayp OCHOBbIBAETCA Ha
CY)XOEHNN ayanTopa, BKKYas OLEHKY pucKa CyLLEeCTBEHHOMO
UCKXEHUS KOHCONMANPOBAHHOM (DUHAHCOBOM OTYETHOCTY
BCMEACTBME MOLUEHHWNYECTBA UK OLUNGKM. [Tpn oLeHKe 3Toro
puUcKa ayauTop paccmMaTpuBaeT acnekTbl BHYTPEHHEr0 KOHTPOS
B OTHOLLUEHMMW NOArOTOBKM M JOCTOBEPHOIO NpeACcTaBNeHns
KOHCONUAMPOBAHHON (PUHAHCOBOI OTHETHOCTM C TEM, YTOObI
OnpeaenuTb NpoLeaypbl ayanTa, He06X0ANMbIE B KOHKPETHBIX
06CTOATENbCTBAX, @ HE ANSA BbIPAXKEHUS MHEHUS 06 adpdek-
TUBHOCTW CUCTEMbI BHYTPEHHEr0 KOHTPOMSA KOMNaHuu. Ayaut
TaKXXe BKNOYALT OLEHKY YMECTHOCTU BbIGPAHHOI Y4ETHOI Nno-
NINTUKKU 1 060CHOBAHHOCTM BYXranTepcKux OLEHOK, CAENaHHbIX
PYKOBOACTBOM, U OLEHKY NpeACTaBneHNs KOHCONNUANPOBAHHON
(PMHAHCOBOI OTHETHOCTM B LIENOM.

Mb! cyutaem, 4to nony4eHHble HaMW ayanTOPCKNE N0Ka3aTesb-
CTBa ABNAKOTCA AOCTATOYHbIMU N HaanexalnMmn ang Bbipake-
HUA Hallero MHeHn4.

JAKJTHOYEHUE

[10 HalemMy MHEHMIO, KOHCONMANPOBAHHAS (DUHAHCOBAS OTYET-
HOCTb BO BCEX CYLLECTBEHHbIX aCMeKTax JOCTOBEPHO OTpaxaeT
(hnHaHcoBOE NonoXeHne AKLMOHEPHOro o6LlecTsa «Pa3seaka
[lo6blya «KazMyHaiila3» 1 ero Jo4YepHUX opraHu3auuii Ha

31 pekabps 2010 roga, a Takxe UX (PUHAHCOBbIE PE3YNbTaTh

1 OBVKEHUE AeHEXHbIX CPELCTB 3a rof, 3aKOHYMBLUNACS HA
YKa3aHHy'0 faTy, B COOTBETCTBMM C MexayHapoaHbIMU CTaH-
Japtamu (hMHAHCOBOW OTHETHOCTW.

[on Kox
[MapTHep no ayauty

EBreHunit XKemanetanHos
Aynutop / TeHepanbHbIA AUpeKTop
TOO «3pHCT aHp SAHr»

11 cpespans 2011 ropa
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KOHCOJIHAHPOBAHHBIH OTYET
0 ®UHAHCOBOM NONOMKEHHH

B TBIGAYAX TEHTE

Ha 31 nekabps

| Mpum. | 2010 2009
AKTUBbI
[lonrocpoy4Hble aKTUBbI
OCHOBHbIe cpeacTBa 5 297 508 553 255993 908
HematepuasnbHble akTuBbl 6 15185 859 4022 140
/IHBECTMLMN B COBMECTHbIE MPeanpuaTus 8 96 737 910 122 424 309
/HBECTMLMN B 2CCOLIMMPOBAHHbIE KOMMAHUM 9 139 952 442 131 723 609
[lebutopckas 3af0MKEHHOCTb OT COBMECTHO-KOHTPOIMPYEMOrO NpeanpuaTis 8 19153 089 20 268 928
[poyne puHaHCOBbLIE aKTUBbI 7 221 825 818 797 931
AKTMB M0 OTCPOYEHHOMY Hanory 18 8 408 967 10 265 537
[Tpoune akTuBbI 13 858 297 7291870
WToro fonrocpoyHbIX aKTMBOB 812 630 935 552 788 232
Tekywme akTUBbl
ToBapHo-mMaTepmasbHbIe 3anachl 10 18 779 936 15525 704
lMpenonnara no Hanoram un HAC K BO3MeLLEHNI0 26 529 298 9 969 965
Pacxogbl 6ynywmx nepuopos 27 815083 21 595 622
Toprosas n npoyas aeéuTopckas 3ag0mKeHHOCTb 7 65 529 767 49710916
[le6buTOopCKas 3a40/MKEHHOCTb OT COBMECTHO-KOHTPOIMPYEMOro Npeanpuatus 8 1203 834 1082 100
[Tpoymne puHaHCOBbLIE aKTMBbI 7 377 800 956 534 288 078
[leHeXxHble CpefiCcTBa U UX SKBUBANEHTbI 7 98 519 680 107 626 368
WToro Tekywmx akTuBoB 616 178 554 739 798 753
Wtoro akTueoB 1428809489 | 1292586985

MPUMEYAHMS HA CTPAHWLIAX 90-122 AIBJIAKOTCSA HEOTHEMJIEMOIA YACTbHO [JAHHOI KOHCONIMAUPOBAHHON ®UHAHCOBOI OTHETHOCTH.
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KOHCOJIHHPOBAHHBIH OTYET
0 ®UHAHCOBOM NONOMKEHHH

B TBIGAYAX TEHTE

60

Ha 31 nekabps

| Npuw. | 2010 2009
KAMUTAN
VcTaBHbIi kanuTan 11 214 081 197 238 546 914
Mpouyne pesepsbl 1739901 1474089
HepacnpegenénHas npubbiib 931 455 065 747 820 751
[poYne KOMMOHEHTbI KanuTana 12 376 574 12 937 395
Wtoro kanutana 1159 652 737 1000779 149
OBA3ATEJIbCTBA
HNonrocpoynble 06s3aTenbcTa
3aiimbl 13 62 286 045 92 023 143
OTNOXeHHbIE HANOroBble 0653aTeNbCTBA 18 1829 852 -
Pesepsbl 14 35625 247 35319 443
Wtoro gonrocpoyHbix 06583aTeNbCTB 99 741 144 127 342 586
Tekywue ob6s3aTenpcTea
3aiimbl 13 60 194 818 45650 017
MopoxoaHbIA HAnor K ynnare - 21 138 596
Hanor Ha £o6bl4y NONE3HbIX MCKOMAEMbIX W PEHTHbIA HANOT K ynnarte 46 054 359 36 177 299
ToproBas n npoyas KpeamTopckas 3af0KeHHOCTb 47 304 799 34 402 259
Pe3epsbl 14 15 861 632 27 097 079
Wtoro Tekywux 0693aTenscTs 169 415 608 164 465 250
Wroro o6s3atenbcTs 269 156 752 291 807 836
Wroro 06s3aTenbcTB M KanuTana 1428 809 489 1292 586 985

MPUMEYAHNS HA CTPAHULIAX 90-122 SIBJIIOTCA HEOTHEMJIEMOW YACTbH) JAHHOI KOHCONUAUPOBAHHON OUHAHCOBOI OTYETHOCTM!.
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KOHCOJIHAHPOBAHHBIH OTYET

0 COBOKYMHOM L0XO0JE

B TBIGAYAX TEHTE

3a rof, 3akoH4mBLUMACS 31 gekabps

Mpum. 2010 2009
[oxogbl 15 609 242 398 485 493 479
OnepauunoHHble pacxoabl 16 (422 493 059) (330 605 629)
OnepauuoHHas npubbINb 186 749 339 154 887 850
@OUHAHCOBbIN JOXO0[ 17 38 039 785 46 758 905
Pacxopbl Ha domHaHcUpoBaHue 17 (7 495 555) (3 241 289)
(Pacxop) / moxop, OT KypCOBOM pasHuLibl (3 459 449) 89534 814
[Mpoynin goxon, 9 21471195 -
[lons B pe3ynsrarax accoLNMpPOBaHHbIX KOMMNAHWA U COBMECTHbIX NPEANPUSTUI 56 641 838 (2 467 551)
Mpu6binb A0 Hanoroo6noXxenus 291 947 153 285 472 729
Pacxobl no nogoxoAHoMy Hanory 18 (57 445 263) (75745 829)
Mpu6bnb 32 rop 234 501 890 209 726 900
KypcoBas pasHuua 0T nepecyera 3apy6exxHbix onepawumn (560 821) 13 013 592
Tpoymit coBOKYNHbINA (Y6bITOK) / AOXOA 3a rof, 3a BbIYETOM HaJoroB (560 821) 13 013 592
WToro coBOKynHbIi A0X0A 3a rof, 3a BbI4ETOM HaNoroB 233 941 069 222 740 492
NPYBLINb HA AKLIKO
ba3oBas 1 pa3BoaHEHHas ‘ 12 ‘ 3,23 2,87

MPUMEYAHMS HA CTPAHWLIAX 90-122 AIBJIAKOTCSA HEOTHEMJIEMOIA YACTbHO [JAHHOI KOHCONIMAUPOBAHHON ®UHAHCOBOI OTHETHOCTH.
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KOHCOJIHHPOBAHHBIH OTYET
0 IBUXEHUH DEHEXXHBIX CPEACTB

B TBIGAYAX TEHTE

3a rof, 3aKkoH4mBLUMACS 31 aekabps

| Npuw. | 2010 | 2009
JleHeXHble NOTOKK OT ONepaLUnOHHON feATENbHOCTH
MpubbINbL A0 HANOr00610XKEHUS ‘ ‘ 291 947 153 ‘ 285472 729
KoppekTnposku ans npubéasneHuns / (Bbl4eTa) HeleHeXHbIX CTaTei
VI3HOC, ucToLLeHNe 1 amopTu3aums 5,6 35486 128 31 155 359
Mpounit foxon 9 (21 471 195) -
[ons B peaynbsratax acCoLMUPOBAHHbIX KOMMAHWIA 1 COBMECTHbIX NMPeanpuUaTAi (56 641 838) 2 467 551
MNocTaBka cbIpoil HE(PTH MO YCOBUAM COrMALLEHMS O NPEAIKCNOPTHOM (DUHAHCUPOBAHMN - (10 830 585)
Y6bITOK OT BbIObITUS OCHOBHbIX CPEACTB 2200613 2 547 437
06ecueHeHune / (CTOPHMPOBaHME 06ECLEHEHNS) OCHOBHbIX CPEACTB 16 194 (590 558)
Pacxofibl Ha Hepe3ynbTaTiBHbIE Pa3BELOYHbIE CKBXWUHbI M0 aKTUBAM M0 Pa3BefKe 1 OLiEHKe 1103615 -
Mpu3HaHme pacxoAoB Mo OMUMOHHOW NporpamMme 309 987 248 106
3bsATHE JONEBbIX NHCTPYMEHTOB (49 809) (164 690)
Hepeann3oBaHHbIA 4OX0S OT KYPCOBOW pasHULibl OT BHEOMNEPALMOHHOI AeATENbHOCTY (73 832) (7 993 206)
Mpoyne HeaeHeXHbIe JOXOAbI M pacxopl 916 338 2673712
Mntoc pacxofpl Ha (PUHAHCMPOBaHNE 7 495 555 3241 289
MuHyC O MHAHCOBbIA AOXO0A, OTHOCALUMIACS K MHBECTULMOHHOI [eATeNbHOCTM (38 039 785) (46 758 905)
KoppekT1poBKM 060pOTHOrO Kanutana
\3meHeHMe B Npo4mx akTueax 630 450 (4 352 007)
\3meHeHne B TOBapHO-MaTepuanbHbIX 3anacax (3 463 525) (1282 335)
N3meneHne npegonnatsl no Hanoram u HOC K BO3MeLLEHMIO (11 312 224) (2 818 233)
I3meHeHue B pacxoaax 6yayLimx nepuosoB (6 351 679) (13762 247)
A3meHeHMe B TOProBOW U NPoYelt 4e6MTOPCKONA 3aJ0MKEHHOCTH (18 377 144) (9 697 855)
A3meHeHMe B TOProBOW 1 NPOYelt KpeaAUTOPCKOM 3a0JIKEHHOCTM 10918 152 (6 558 436)
\3meHeHMe B Hanore Ha 406bIYY NOME3HbIX UCKONAEMbIX U PEHTHOM Hanore K ynnare 9877 060 36177 299
\3meHeHMe B pe3epBax 3500215 5670976
Mof0X0AHbIN HANOT YNNAYeHHbIN (92926 111) (115686 180)
YucTblie NOTOKKU fEHEXHbIX CPEACTB, NONYYEHHbIE OT ONepaLoHHON AEATENIbHOCTH 115694 318 149 159 221

MPUMEYAHMS HA CTPAHULIAX 90-122 SIBJIAOTCSA HEOTHEMJIEMOI YACTbHO [JAHHOI KOHCOJIMAUPOBAHHON ®UHAHCOBOI OTHETHOCTH.
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KOHCOJIHAHPOBAHHBIH OTYET
0 ABUEHWH REHEXHbIX CPEJICTB

B TBIGAYAX TEHTE

3a rof, 3akoH4mBLUMACS 31 gekabps

| Mpum. | 2010 2009
JleHexHble NOTOKM OT MHBECTULMOHHON AEATENbHOCTH
[Mpno6peTeHne 0CHOBHbIX CPEACTB (86 679 884) (42 844 814)
[TocTynneHns o1 NPOAAXMN OCHOBHbIX CPEACTB 139 497 1221183
[Tpno6peTeHne HemaTepuanbHbIX akTUBOB (1572 033) (497 033)
B3HOC B kanuTan COBMECTHOr0 NpeanpuaTus - (3043 907)
[lnBnaeHapl, Nony4eHHbIe 0T aCCOLMMPOBAHHBIX KOMMAHWIA 1 COBMECTHBIX NPeANPUATUIA 8,9 94 458 518 3768 250
[Tpno6peTeHne UHBECTULMIA B BONTOBOIA MHCTPYMEHT HK KMI 7 (221 543 183) -
BosHarpaxpeHue, nony4yeHHoe 0T WHBECTULMIA B JONITOBOI MHCTPYMeHT HK KMI 7691113 -
Mpopaxa / (npuobpeTeHne) (PUHAHCOBbLIX AKTUBOB, YAEPXKMBAEMbIX [0 NOraLLeHNs 146 680 715 (242 838 804)
[ToraweHne 3aiiMOB, NMOMYYEHHbIX OT CBA3AHHbIX CTOPOH 3959137 5028 216
[TpnobpeTeHne ao4epHEN OpraHn3aLm 3a BbIYETOM NONYYEHHbIX AEHEXHbIX CPEACTB (8 614 935) 459 646
BosHarpaxzeHue nony4eHHoe 33988 614 26 046 200
YucTble NOTOKKU AEHEXHbIX CPEACTB, UCNOMb30BAHHBIX B MHBECTULIMOHHON AEATENIbHOCTH (31492 441) (252 701 063)
JleHeXHble NoTOKN OT (DMHAHCOBO AEATENbHOCTH
Bbikyn c06CTBEHHBIX aKLmit 11 (24 531 975) (21 392 129)
Morawenve 3aiimos (14 614 702) (6 352 778)
[uBngenasl, ynnayeHHble akumoHepam Komnanum (48 235 969) (46 108 343)
BosHarpaxpeHue ynnayeHHoe (5 852 024) (109 083)
YucTble NOTOKKM fAEHEXHbIX CPEACTB, MCNONb30BAHHbIX B (hMHAHCOBOI AEATENbHOCTH (93 234 670) (73 962 333)
YucToe U3MeHeHNe JeHEXHbIX CPEACTB W UX IKBUBANEHTOB (9032 793) (177 504 175)
[leHexHble CpefCcTBa M UX 3KBMBANEHTbI HA HAYano roga 7 107 626 368 285131743
OTpuuarenbHas KypcoBas pasHuua no JEeHeXHbIM CPEACTBAM M X 3KBMBANEHTaM (73 895) (1200)
[leHexHble cpeACTBa M UX IKBUBANEHTbI HAa KOHEL rofa 7 98 519 680 107 626 368

MPUMEYAHMS HA CTPAHWLIAX 90-122 AIBJIAKOTCSA HEOTHEMJIEMOIA YACTbHO [JAHHOI KOHCONIMAUPOBAHHON ®UHAHCOBOI OTHETHOCTH.
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KOHCOJIHHPOBAHHBIH OTYET
0b USMEHEHHAX B KATMUTAJIE

B TBIGAYAX TEHTE

69

BbIKynneHHble Hepacnpe- Pe3eps
YCTaBHbIi COOCTBEHHbIE [Mpoyne JenéHHas Mo nepecyety WToro
Kanutan aKumm pesepBbl npnébIb BaNIOT Kanutana

Ha 1 auBaps 2009 rona 263 094 581 (3 369 734) 1385 036 586 058 950 (76 197) 847 092 636
Mpn6binb 3a rog, - - - 209 726 900 - 209 726 900
Mpoynit COBOKYNHbIN A0X0L - - - - 13 013 592 13 013 592
WToro coBoKynHbIi f0X0A - - - 209 726 900 13 013 592 222 740 492
Mpu3HaHue BbINNAT,
OCHOBAHHbIX Ha aKLMAX . . 248106 . . 248106
N3bsTne nonesbix
MHCTDYMBHTOB - - (164 690) - - (164 690)
VicnonHeHne onLmMoHOB
DaBOTHIKOR - 203 266 5637 - - 208 903
BbIKyn CO6CTBEHHbIX aKLii
(Mpumesasue 11) - (21 381 199) - - - (21 381 199)
JuBuaeHapl
(Mpumesakue 11) - - - (47 965 099) - (47 965 099)
Ha 31 peka6ps 2009 ropa 263 094 581 (24 547 667) 1474 089 747 820 751 12937395 | 1000779149
Mpun6binb 32 rog - - - 234 501 890 - 234 501 890
Mpo4nit COBOKYNHBIN YObITOK - - - - (560 821) (560 821)
WToro coBOKynHbIit A0X0A - - - 234 501 890 (560 821) 233 941 069
[Mpn3HaHue BbINnar,
OCHOBAHHbIX Ha aKLMAX . . 309 987 . . 309 987
N3bsiTe nonesbix
VHCTPYMEHTOB ) ) (49.809) ) ) (49 809)
WcnonHeHne onumoHoB
DaBOTHIKOB - 66 258 5634 - - 71892
BbIKyn CO6CTBEHHbIX aKLil
(Mpvmeyanue 11) - (24 531 975) - - - (24 531 975)
JnBuaeHapl
(Mpumesasue 11) - - - (50 867 576) - (50 867 576)
Ha 31 peka6ps 2010 rona 263 094 581 (49 013 384) 1739 901 931 455 065 12376 574 | 1159 652 737

MPUMEYAHMS HA CTPAHULIAX 90-122 SIBJIAOTCSA HEOTHEMJIEMOI YACTbHO [JAHHOI KOHCOJIMAUPOBAHHON ®UHAHCOBOI OTHETHOCTH.
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[IPHMEYAHHA K KU__HCUHM,[IMPUBAHHU“
®HHAHCOBOU OTYETHOCTH

B TBIGAYAX TEHTE, ECAH HE YKASAHO HHOE

1. OPTAHH3ALMA W OCHOBHBIE
HANPABNEHWA BEATENbHOCTH

AkumoHepHoe o6LiecTBo «Passefka [Jo6blva «KasMyHaila3»
(oanee no TekcTy «KomnaHus») 6bIno y4pexxaeHo B Pecny-
6nnKe KazaxcTtaH 1 3aHUMaeTcs NpuobpeTeHnem, pa3BeaKkon,
pa3paboTKoii, 4o6bIYeil, NepepaboTKoil 1 3KCNOPTOM YrieBo-
[0POAHOro cbipbsi. OCHOBHAA onepauyroHHas HedbTerasosas
AeATeNbHOCTb KoMnaHum ocyluecTBnseTcs B Mpukacnunisckom n
MaHrucrtayckom 6accenHax 3anagHoro KasaxcraHa. OCHOBHbIM
npsmbIM akunoHepom Komnanum ssnsetcs AO «HauuoHanbHas
KomnaHusa «KasMyHailas» (ganee no tekcty «HK KM unu
«MatepuHckas KomnaHus»), KOTopoe NpeacTaBseT rocy-
[ApCTBEHHbIE HTEPECHI B HEDTEra30BOM NMPOMbILLIIEHHOCTY
KasaxcTaHa, n kotopoe Brazgeert 60,50% akumit Komnanuu,
HaxomALLMXcs B 06paLLeHnm No COCTOAHMIO Ha 31 aekabps
2010 ropa (8 2009 ropy: 59,38%). MaTepuHckas KomnaHms
nonHocTbio npuHaanexut AQ «®ong HaumonanbHoro bnaroco-
cTosiHus «Campyk-KasbiHa» (nanee no tekcty «®HBE Campyk-
KasblHa»), KOTOPOe B CBOIO 04epefib NOHOCTbIO NPUHAANEXNT
lMpasutenscTBY Pecnybnmkn KasaxcraH (fanee no Tekcty
«[1paBMTENHCTBOY).

KomnaHus ocyLLecTBASET CBO OCHOBHYIO 1ATENIbHOCTb Yepe3
NPOW3BOACTBEHHbIE Noapa3aeneHmns «YseHboMyHailaz» n «3Im-
6aMyHaitla3». Kpome atoro, KomnaHus Bnageer 404EPHUMM
OpraHu3aumammn, UMeeT 40NN B COBMECTHO-KOHTPONMUPYEMbIX
NPeanpUATMAX, aCCOLMUPOBAHHBIX KOMMAHMAX 1 B MPOYNX
NPeanpUATUAX, NPEUMYLLECTBEHHO HE CBSA3AHHbIX C OCYLLIECTB-
NEHUEM OCHOBHOI AeATeNIbHOCTU, B KOTOPbIX KoMnaHus umeet
KOHTPOMNbHYO U HEKOHTPOSbHYH 40K yHacTus. [laHHas KOHCO-
NUANPOBAHHAA (DUHAHCOBAS OTHETHOCTb OTPAXKAET PMHAHCO-
BOE MOMOXXEHWE 1 Pe3ynbraTbl X03AMCTBEHHON AeATeNIbHOCTY
BCEX BbILLEYNOMSAHYTbIX UHBECTULMIA.

2. 0630P CYLLECTBEHHBIX ACMEKTOB
YYETHOHW NOJIATHKK

OCHOBHbIe acrnekTbl Y4ETHON MOAUTUKK, MPUMEHEHHbIE NPU
NOArOTOBKE AaHHOW KOHCONMANPOBAHHON PMHAHCOBOIA OTYET-
HOCTW, NpuBeAeHbI HUXKe. [laHHas y4éTHAs NOSMTUKA NOCNeS0-
BaTeSIbHO NPUMEHSANACH AN BCEX NPeLCTaB/IeHHbIX Nepuojos,
€C/N He YKa3aHo MHOe.

2.1 0CHOBA NO/ITOTOBKH
cHHAHCOBOH OTYETHOCTH

[laHHas KOHCONMAMPOBAHHAA DMHAHCOBAA OTYETHOCTD Oblna
MOAr0TOB/EHA B COOTBETCTBIM ¢ MexayHapoaHbIMU CTaHAap-
Tamn oMHaHCOBO 0TYETHOCTN («MC®D0»). KoHCONMANPOBAH-
Has hMHAHCOBAs OTYETHOCTb OblNa NOArOTOBAEHA UCX0As U3
npuHUMna y4éTa No NepBOHa4YanbHOI CTOUMOCTY 32 UCKITHOYe-
HUEM (PUHAHCOBbIX MHCTPYMEHTOB. HacTosALLIasn KOHCONMANPO-
BaHHasi (OMHAHCOBAs OTYETHOCTb MPEACTAB/IEHA B TEHIE, 1 BCE
3Ha4YeHNs OKPYrNeHbl A0 ThICAYM, ECNA HE YKa3aHO UHOE.

[ToaroToBka KOHCONMAUPOBAHHOW (DUHAHCOBOM OTYETHOCTU B
cootetcTBUM ¢ MC®DO TpebyeT NPUMEHEHUs CYLLECTBEHHbIX
Y4YETHBIX OLIEHOK, a TaKXXe TPebyeT 0T PYKOBOLCTBA BbIPXEHNSA
MHEHUS M0 JOMYLIEHUAM B X0 NPUMEHEHUs YYETHOI NOUTY-
Kn. Cdpepbl NpMMEHEHMS, BKNIOYAtOLLME B Ce6S MOBbILLIEHHbIN
YPOBEHb COXHOCTU UIIN MPUMEHEHNS AONYLLEHNIA, a TaKxe
0611acTu, B KOTOPbIX NPUMEHEHIE OLEHOK U JOMYLLEHUA ABNA-
€TCA CYLLECTBEHHbIM NS KOHCONUANPOBAHHON (OMHAHCOBOA
OTYETHOCTH, PackpbIThl B Mpumeyanum 3.

NPHHATLIE CTAHLAPTbI BYXTANTEPCKOIO YYETA
H HHTEPNPETAL MU

B Te4eHme rofa Komnauus npuHsana cregytoLlue HoBble Unu
nepecmoTpeHHble CTaHaaptsl 1 HTepnpeTauun Komuteta no
MexzayHapoaHbIM cTaHfapTam comHaHcoBor ot4eTHocTn (KAM-
C®O0). MpuHATUE NEPeCMOTPEHHBIX CTAHAAPTOB U MHTEPNpe-
TalMin He 0Kasarno CyLLEeCTBEHHOr0 BAMAHNA HA (DMHAHCOBbLIE
pe3ynbTatbl UM UHAHCOBOE NOJI0XKeHUe KoMnaHuu.

e MCBY 27 KoHconuaupoBaHHas 1 0TAenbHas puHaHCcoBas
OTYETHOCTb, MOMPABKA,;

e MCEY 39 ®uHaHCOBbIE MHCTPYMEHTBI: MPU3HAHNE W OLIEHKA
— O6beKTbI, Pa3PELLEHHbIE K XEIKMPOBAHNIO;

e MC®O 1 Mpunstne MCOO Bnepsble — [JONONHUTENbHbIE
[06p0OBOMbHbIE MCKMKYEHUS AN KOMMNAHWUIA, NPUMEHSIOLLMX
MC®O Brepsble;

e MC®O 1 NMpuHatne MC®O Bnepsble — VI3MeHeHMe CTPYKTY-
pbl CTAHAAPTA;



e MC®O 2 Bbinnatbl, 0CHOBAHHbIe Ha akuusx — Coenku B
pamMKax rpynnbl C BbiNaaTamMmm, 0CHOBAHHbIX Ha aKLUsIX, pacyeTbl
M0 KOTOPbIM OCYLLECTBAAKOTCS IEHEXHbIMN CPeCTBAMMU;

e MC®0 3 06beanHeHe 6M3HeCa, NEPECMOTPEHHbIN;

e |lHTepnpetaums 17 PacnpefefieHne HeLleHeXHbIX akTMBOB
Mexay COOCTBEHHMKaMK;

e VcosepuienctsoBaHug MC®O (anpens 2009 roga).

HOBBIE CTAHAAPTbI U MHTEPNPETALHH

Cneaytouime MC®O, NHTepnpeTauumn 1 yCoBEPLLEHCTBOBAHMS
MC®O ewwé He BCTYNUAK B CUNY ANS roaa, 3aKoH4uBLuerocs 31
nekabpsa 2010 roga:

e MCBY 24 PackpbiTve UHGOpMaLNK O CBA3AHHbLIX CTOPOHAX
— NonpaBka,;

e MCEY 32 ®uHaHCOBbIE MHCTPYMEHTBI: NPeLACTaBEHNE
nHopmaunm — Knaccudoukawms BbinyCcKOB NPaB Ha akLuu;

e MC®DO0 9 OuHaHCOBbIE MHCTPYMEHTbI: Knaccuukaums n
OLIEHKa;

e MC®O 1 Mpunstue MCPO Bnepsbie — [J06poBonbHOE
UCKNIOYEHNE C OrpaHUYEHHO CHepor MPUMEHeHNs Ans KoMna-
Huii, npumensiowmx MC®O0 BnepBble, B OTHOLIEHNN PAaCcKpbiBa-
eMOJi CPaBHMTESTbHOI MHGopMaumm cornacHo MC®O 7;

e |utepnpetauus 14 Mpegonnatbl B OTHOLIEHUN TPe6OBAHUSA
0 MUHUMaNTbHOM (PMHAHCUPOBAHUMK;

e utepnpetauns 19 lMoraweHne PUHAHCOBBIX 0653aTeSIbCTB
nocpeaCcTBOM NPefoCTaBneHNs A0NeBbIX WHCTPYMEHTOB;

e MCBY 12 Bo3ameLleHne 6a30BbiX aKTUBOB;

e MC®O 1 CunbHas runepuHMNALMa n ycTpaHeHe YCTaHOoB-
NIEHHbIX CPOKOB [1/11 OpraHn3auuid, BNepBble MPUMEHSIIOLLINX
MC®O;

e MC®O 7 HoBble packpbITs Ans npekpaLieHns npuaHaHus
(PMHAHCOBbIX UHCTPYMEHTOB;

e VYcogepueHctBoBaHus MC®O (mait 2010 roga).

PykoBOACTBO He 0XXMAET, 4TO YKA3aHHbIE BbILLIE CTAHAAPThI W
WHTEPNPETALMN OKQXYT CYLLLECTBEHHOE BIUSAAHME HA (OUHAHCO-
BOE NOJSIOXKEHNE UMK Pe3yNbTaTbl XO3ANCTBEHHOW AEATENIbHOCTY
Komnanuu.

2.2 NEPETPYNNUPOBKH

B 2010 rogy KomnaHus nepecmoTpena npefcTaB/ieH1e aKTUBOB
Mo pasBefKe M OLEeHKe B KOHCONUANPOBAHHOM OTHETE O (OMHAH-
COBOM MOJIOXXEHUMN 1 PeLIna Y4UTbIBaTb aKTUBbI N0 Pa3BeaKe
1 OLiEHKe B COCTaBe HemaTepuanbHbIX akTUBOB, @ He B COCTaBe
OCHOBHbIX cpeacTB. B peaynbrate, Ha 31 aekabps 2009 roga
aKTUBbI N0 Pa3BeKe 1 OLIeHKe ObINK NeperpynnupoBaHsbl U3
OCHOBHbIX CPEACTB B HeMaTepuanbHble akTuBbl B cymme 1 745
395 ThicsY TeHre.

MPHMEYAHHA K HOHCONHAHPOBAHHOA OHHAHCOBOH OTYETHOCTH 9]

2.3 KOHCOJIWALLHA
TIOYEPHHE OPTAHH3ALMH

Jlo4epHUMM OpraHu3aumaMmn ABSKTCA KOMNAHUK, MO OTHOLLIE-
HUIO K KOTOPbIM Y KOMNaHUM eCcTb NOJIHOMOYNA Ha ynipaBieHue
(pMHAHCOBOI 1 ONEPALIMOHHON NOJIMTUKON, KK Npasuso,
noApasymeBatoLLe BnaaeHne 60s1ee YeM NosIOBMHON akLniA,
VMEIOLLMX NPaBO rofioca. Hanuyme v BNUAHUE NOTEHLWUANBHOM0
npasa ronoca, KOTopoe MOXET UCMOJIb30BATLCA B HACTOSALLEE
Bpems Unu MOryT KOHBEPTMPOBATLCA, MPUHUMAETCSA BO BHU-
MaHue Npu OLeHKe KOHTpons KoMnaHum Hag apyrum npegnpu-
atuem. [loyepHune opraHmsauny KOHCONMAUPYTCS, Ha4uHas

C MOMeHTa Nony4yeHus KoHTpons Komnanueir. Konconuaaums
MpeKpaLLaeTca ¢ MOMEHTa NPeKpaLLeHNs KOHTPOSA Ha TaKUMK
npeanpuaTUAMM.

BHyTpurpynnoBsble onepaumu, canbao U Hepeann3oBaHHbIe
npuobbINK No onepauuam Mexay KoMNaHuaMI 3NIMMUHNUPYHOTCS.
HepeannaoBaHHble YObITKY TAKXE 3NTMMUHUPYIOTCA, HO paccMa-
TPWUBAIOTCA KaK NPM3HAK 06eCLEHeHUs NepeaaBaeMoro akTuea.
YyeTHas NoNnUTUKa JOYEPHMX OpraHn3aLini COOTBETCTBYET YYeT-
HOW nonuTKe KomnaHum.

HHBECTHLLUM B ACCOLIHHPOBAHHLIE KOMMAHHH
H YYACTHE B COBMECTHBIX NPEANPUATHAX

HBecTUUMM KoMnaHum B acCOLMMPOBAHHbIE KOMMAHUM 1
COBMECTHbIE NPEANPUATMS YHUTLIBAKOTCA N0 METOAY LOJIEBO-
ro yyactus. AcCoLumnpoBaHHas KOMMaHUA — 3TO KOMMaHus,

Ha KOTOPYt0 KOMNaHus 0Ka3blBaeT CyLLECTBEHHOE BIIUSHUE.
KomnaHus Takxxe MMeeT [OSIM y4acTns B COBMECTHbIX Mpef-
NPUATUAX, KOTOPbIE ABNATCA COBMECTHO-KOHTPOUPYEMbIMU
NPeanpUATMAMM, B KOTOPbIX Y4aCTHUKMN BCTYMUK B OTOBOP-
Hble COornalleHns, ycTaHaBMBatoLL e COBMECTHbI KOHTPOb
Ha[ 9KOHOMUYECKON AEATENIbHOCTLH0 NPennpuaTum.

B cOOTBETCTBMM C METOLOM [0MEBOI0 Yy4acTus UHBECTULNY

B aCCOLMUPOBAHHbLIE KOMMNAHWUU 1 COBMECTHbIE NPeanpusTus
Y4UTLIBAKOTCA B KOHCONMAMPOBAHHOM OT4ETe 0 (DUHAHCOBOM
MOSI0XKEHUM M0 NepBOHa4anbHON CTOMMOCTU NIOC U3MEHEHUS,
BO3HUWKLLUE Nocne npuobpeTeHuns B 40N YUCTbIX aKTUBOB
acCOLMUPOBAHHOI KOMNAHWUW 1 COBMECTHbIX NPeLnpUATUi,
npuHagnexatimx KomnaHuu.

MHBecTUUMM KoMnaHum B acCOLMMPOBAHHbIE KOMMAHUM BKHO-
4atoT B Ce0OS NPEeBbILIEHNE LigHbl NPMOBPETEHUS Haf TEeKYLLEN
CTOMMOCTbIO aKTUBOB, KOTOpPAad B OCHOBHOM OTHOCUTCA K CTOWN-
MOCTM JIMLIEH3UIA HA OCHOBAHWUW [JOKa3aHHbIX 3anacoB. JInueH-
311 aMOPTM3UPYIOTCS HA OCHOBE [I0Ka3aHHbIX pa3paboTaHHbIX
3anacoB acCOLMMPOBAHHbLIX KOMMAHWIA U COBMECTHbIX Npesnpu-
ATWIA C UCTIONb30BAHNEM NPOU3BOLCTBEHHOIO METOA.

KoHCoNuanpoBaHHbI OTHET 0 COBOKYMHOM [10XOe BKITH0Ya-
€T 0110 (DUHAHCOBLIX PE3YNLTATOB AEATENbHOCTU KXol
accoUMMpPOBaHHON KOMMAHUM N COBMECTHOIO NPeanpUATHS.
Ecnu nmeno Mecto n3meHeHue, HeMoCPeSCTBEHHO NPU3HAHHOE
B Kanurane accoL/MMPOBaHHON KOMMNAHUW U COBMECTHbIX
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npegnpuaTuin, Komnaxusa npuaHaeT cBOK [O0MI0 TaKOro ns-
MEHEHUA 1 PacKpbIBAET 3TOT (PAKT, KOTAa 3T0 NPUMEHUMO, B
KOHCONWAMPOBAHHOM OTYETE 06 U3MEeHeHusX B KanuTane. He-
pean130BaHHble MPUELINKN 1 YEbITKW, BO3HUKAIOLLME N0 onepa-
LmaM Mexay Komnaxuen n eé accoLumnpoBaHHoil KoMnaHuen,
UCKIIOYEHbI B TOI CTEMEHW, B KOTOPOI KOMMaHWsa UMeeT [oNio
Y4acTus B aCCOLMUPOBAHHON KOMMNAHUM.

[lons B npu6binv acCOLMUPOBAHHbLIX KOMMNAHWA U COBMECTHBIX
NpeanpuaTMaX NpeacTaBneHa HenoCpPeACTBEHHO B KOHCONMAU-
POBAHHOM OTHeTE 0 COBOKYMHOM foxoae. OHa npefacTaBnset
€060 NpU6bINb, NPUXOAALLYIOCSH HA aKLMOHEPOB acCoLMUPO-
BaHHOW KOMMAHWW N COBMECTHO-KOHTPONMUPYEMbIX Npeanpu-
ATURA, U NO3TOMY OMNpefeNifAeTcs Kak npubbinb nocrne y4era
HANOro061I0XKeHNs 1 HEKOHTPOMBHOW J0NU Y4acTus B JO4YEPHUX
OpraHu3aLmax accounmMpoBaHHbIX KOMMAHUIA.

®urHaHCOBAsA OTYETHOCTb ACCOLMUPOBAHHbIX KOMMAHWIA CO-
CTaBNAETCH 32 TOT XK€ OTHYETHbI Nepuom, 410 U oMHaHCOBas
OTYETHOCTb MAaTePUHCKOI KomMnaHuu. B cny4yae Heo6X04MMOCTK
B HEe BHOCATCH KOPPEKTMPOBKM C LIESIbI0 NMPUBELEHUS Y4ETHON
NOSINTMKN B COOTBETCTBIE C Y4ETHOW NONMTUKON KomnaHuu.

[Mocne npuMeHeHMs MeToa A0S1EBOro y4acTus KomnaHus
onpenensieT Heo6X0AMMOCTb NPU3HAHNS AOMNOSHATENTbHOO
yObITKA OT 066CLIEHEHNS N0 UHBECTULMAM KomMnaHuu B acco-
LIMMPOBAHHbIE KOMMAHMW U COBMECTHbIE npeanpuaTms. Ha
Kaayto 0THeTHYH AaTy KomnaHus ycTaHaBnWBaeT Hanmyue
06bEKTUBHbIX CBUETENbCTB 06ECLEHEHNS UHBECTULINIA B
acCoLMMPOBAHHbIE KOMMAHUM UMK COBMECTHbIE NPEANPUATUS.
B cny4ae Hanuymsa Takux cBMAETENbCTB, KOMNaHMa paccyuThl-
BAeT CYyMMY 06ECLIEHEHUS KaK pasHULLy Mexay BO3MELLAEMOW
CTOMMOCTbIO aCCOLMMPOBAHHON KOMMAHUN MU COBMECTHOIO
NPeanpUATUS 1 TEKYLLIEA CTOMMOCTBIO, 1 NPU3HAET 3Ty CYyMMY B
KOHCONMMAMPOBAHHOM OTHETE O COBOKYMHOM [10X0/eE.

B cnyyae noTtepu CyLeCTBEHHOr0 BAWAHMSA HAZ acCOLMUPOBAH-
HOM KOMNaHuein KomnaHns oLeHNBAET U NPU3HAET OCTaBLUKeECS
WHBECTULMI MO CNpPaBeLIMBOI CTOMMOCTU. PasHuua mexay
6a1aHCcOBOM CTOMMOCTbI0 aCCOLMMPOBAHHON KOMMAHWN HA
MOMEHT NOTePW CYLLECTBEHHOr0 BNUAHNA 1 CpaBenBoii
CTOMMOCTbIO OCTaBLUMXCA UHBECTMLMIA U NOCTYNNEHUAMN OT
BbIOLITUSA NPU3HAETCA B KA4eCTBE NPMOLINK UK YObITKA.

B cny4ae notepn COBMECTHOIO KOHTPONSA W NPK YCROBUK, YTO
ObIBLLEE COBMECTHO-KOHTPONMPYEMOE NPeANnpUsTIE He CTAHO-
BUTCA [04EPHEN U aCCOLMMPOBAHHON KOMNaHKUen, KomnaHus
OLIEHWBAET 1 NPU3HAET OCTaABLUYHCS WHBECTULMIO NO crpaBea-
NUBOW cToMMocTU. PasHuua mexxay 6anaHcoBOi CTOUMOCTbIO
ObIBLLEr0 COBMECTHO-KOHTPONMUPYEMOr0 NPeANpUATIAS Ha MO-
MEHT NoTepy COBMECTHOr0 KOHTPONS W CpaBeaniiBON CTOMMO-
CTb0 OCTABLUMXCS WHBECTULMIA U NOCTYNNEHNSAMM OT BblObITUS
MPU3HAETCA B KA4eCTBE NPUObLINKU Unu yobiTka. Ecnu KomnaHus
COXPaHSAET CYLLECTBEHHOE BUSHWNE HA 06bEKT UHBECTULINNA,
0CTaBLUWNECH UHBECTULIMMN YHUTHIBAKOTCA KaK MHBECTMLIUMN B
acCOLMMPOBAHHYIO KOMMAHUIO.

2.4 MEPECYET HHOCTPAHHBLIX BANIOT

KoHconuanpoBaHHas oMHaHCOBas OTHETHOCTb NpeAcTaBfieHa
B Ka3aXCTAHCKUX TEHre («TeHre»), KOTOPbIA ABAAETCS (OYHKLMN-
OHanbHO BantoTON W BaNKOTON NpeAcTaBieHns MHAHCOBOIA
0TYeTHOCTK KomnaHuu. Kaxaas [o4epHss opraHusaums,
accouMMpoBaHHAs KOMNAHWA 1 COBMECTHOE NpeanpusTme
KomnaHuu onpefensiet Co6CTBEHHYIO (OYHKLMOHANTbHYIO
BA/IOTY, W CTaTbM, BKNKOYEHHbIE B (DUHAHCOBYO OTYETHOCTb
KaXA0W opraHu3alu, OLeHNBAIOTCA B 3TON OYHKLMOHANBbHO
gantote. Onepaumn B NHOCTPAHHO BantoTe NepBOHaYanbHO
Y4UTbIBAKOTCA B (DYHKLMOHANBHOM BantoTe No Kypcy, AeNCTBYHO-
LLieMy Ha aaTy onepauuu. [leHexHble akTiBbI 1 0653aTeNbCTBA,
BbIP@XEHHbIE B MHOCTPAHHON BatOTE, MEPECYUTLIBAKOTCS NO
KYpCy (PYHKLMOHANbHOW BaNtoTbl, AEACTBYIOLLEMY HA OTHETHYIO
Aaty. Bce KypcoBble pasHuLbl BKITHOHAKOTCSA B OTHYET O COBOKYM-
HOM [i0X0f€. HefleHeXHble CTaTby, KOTOPbIE OLIEHMBAIOTCA MO
CnpaBeAnnBONA CTOMMOCT B UHOCTPAHHOM BantoTe, Nepecym-
TbIBAKOTCA MO KypcaMm, [eACTBYIOLUM Ha AaTy onpeaeneHuns
CnpaBeAnnBoiA CTOMMOCTH.

AKTUBbI 1 0653aTeNIbCTBA 3apY6EXXHON AeATENbHOCTN Nepecyu-
TbIBAOTCS B TEHre N0 06MEHHOMY KypCy Ha OTHETHYI0 Aarty, a
CTaTbyM OTYETA O COBOKYMHOM [10X0[e TaKux KOMNaHum nepe-
CHUTBLIBAIOTCA MO KYpCY Ha Aaty onepaumun. Kypcosble pasHu-
Libl, BO3HMKAIOLLME NPY TaKoM nepecyéTe HenocpeaCcTBEHHO
NPU3HAKOTCSA B MPOYEM COBOKYNHOM [I0X0A€ Win y6bITKe. Mpu
BbIOLITUM 3aPYOEXHOI KOMNAHWUM HaKOMMIEHHas CyMMa pe3epBa
M0 MepecyeTy BanOT, OTHOCALLAACSH K KOHKPETHON 3apy6eXKHOM
KOMMaHWUK, NPU3HAETCA B NPUOLINAX 1 YObITKAX.

2.5 PACXO0JbI 10 PA3BEQAKE
W PASPABOTKE HEDTH
W IPHPOJIHOIO TA3A

3ATPATbI 10 NPHOBPETEHHIO JIMLIEH3HA
HA PA3BEQKY

3atpatbl N0 NPUOBPETEHNIO NIMLEH3NIA HA Pa3BeAKY KanuTanu-
31UPYOTCA B HeMaTepuanbHble akTUBbl M aMOPTU3MPYIOTCA MO
NpAMONUHENHOMY METOAY B Te4eHIe NPeanonaraemoro cpoka
passeakun. Kaxnablil 06bEKT pacCMaTpUBAETCS €XerofHo Ha
npeLmeT NOATBEPXAEHUS TOro, YTO 6ypOBbIe paboThl 3annaHu-
poBaHbl. B cny4ae ecnv no 06LeKTy He 3annaHMpoBaHbl PaboTbl
B 6yayLlemM, ocTaBlLUeecs canbo 3aTpart Ha NpuobpeTeHne
nuueH3unin cnuckisaetcs. MNpu 06HapYXXeHUU 3KOHOMUYECKN
060CHOBaHHbIX 3BMNEKAEMbIX 3aNaACOB («[A0Ka3aHHbIX 3aNacoB»
Un «KOMMEPYECKMX 3anacoB»), aMopTU3aLna NpekpaLLaeTcs,
1 OCTaBLUNECA 3aTPaThl 00LEAUHSAIOTCA C 3aTpaTamu no passe-
Ke 1 NPU3HAKTCA KaK [0Ka3aHHbIE aKTUBbI B Pa3pe3e MecTo-
POXAEHUIA, 10 NOATBEPXKLEHNS 3anacoB B COCTABE NPOUUX
HeMartepuanbHbIX akTUBOB. B MOMEHT BHYTPEHHEro yTeepxzie-
HUA Pa3paboTKu, U NOSTyHeHUs BCEX JIMLIEH3NIA 1 pa3peLLeHuit
0T COOTBETCTBYIOLLMX KOHTPONMUPYHOLLMX OPraHoB, COOTBETCTBY-
foLLMe pacxofbl NepemMeLLatoTCs B OCHOBHbIE CPeACcTBa (HediTe-
ra3oBble aKTUBbI).



JATPATbI HA PA3BEDKY

le0/10rMYecKme 1 reothn3nyeckne pacxombl CnChIBaOTCS

B MOMEHT, KOrja Takue 3atparbl Gbini NOHECEHbI. 3aTparl,
HanpAMYI0 OTHOCSLLMECS K pa3Befo4HbIM CKBaXWUHAM, Kanu-
TanU3UPyoTCA B COCTABE HEMATepUanbHbIX aKTUBOB (AKTUBbI
Mo pa3Be/Ke 1 OLEHKE) 40 TexX Nop noka He GyaeT 3aBepLUeHO
OypeHne CKBAXNHBI 1 Pe3yNbTaThl TAKOro 6YpeHns He GyoyT
OLieHeHbl. Takie 3aTpaThl BKNIOYAIOT B CeOs 3apaboTHYIO nnary,
Matepuanbl 1 roptoyee, CTOMMOCTb GYPOBbIX CTAHKOB 1 MiaTe-
X1 noapagdukam. Ecnu yrnesonopoabl He 06Hapy»eHbl, Toraa
pacxofbl Ha pa3BeaKy GyayT CrucaHbl KaK Pacxofbl Mo CyXoit
CKBaXWHe. B cnyyae, ecnu GyayT HaitieHbl yrnesoaopobl, nog-
nexaluue oLeHKe, KoTopas MOXET BK/04aTh B ce65 GypeHue
APYTUX CKBXWH (Pa3Bea0YHbIX UMW CTPYKTYPHO-MOUCKOBbIX
CKBXWH), KOMMEpYecKas paspaboTka KOTOPbIX AOCTATO4HO
BEPOATHA, TO TaKue 3aTpaTbl BYAYT NPOAOIKATh YYUTIBATHCS
KaK aKTuB.

Bce 3atparbl Takoro pofia noAnexar TeXHU4eckorn, Kommep-
YECKOM 1 ynpaBieH4YeCKON NPOBEPKe, N0 KPanHeil Mepe pas B
rofl, Ans T0ro, 4T06bl NOATBEPAUTL HAMEPEHME O NPOLOIHKEHNN
pa3paboTKu UK Kakoro-nubo Apyroro cnocoba n3BeveHus
nosib3bl U3 06HAPYXXeHUs. B NnpOoTMBHOM Cry4ae 3aTparbl
CMUCHIBAOTCA.

Korga 3anacbl HeddTv 1 raza fjokasaHbl 1 NPUHUMABTCA peLLe-
HUE 0 NPOJOJIKEHUN pa3paboTKu, TOrha COOTBETCTBYIOLLME
3atparbl NePeBOAATCA B COCTAB OCHOBHbLIX CPEACTB (HedyTera-
30BbIX aKTMBOB).

JATPATbI HA PA3PABOTKY

3arparbl Ha CTPOUTESNIbCTBO, YCTAHOBKY M 3aBepLUEHNE 06beK-
TOB UHGYPACTPYKTYPbI, TAKUX KaK niatopMmbl, TPy60NpoBoLb!
1 6ypeHne pas3paboTOUHbIX CKBAXUWH, KanuTanm3npyrTcs B
COCTaBE OCHOBHbIX CPEACTB, 33 UCKMIO4YEHNEM PacxofioB, 0T-
HOCALLMXCA K pa3paboTO4HbIM NI OKOHTYPUBAIOLLM CKBAXN-
HaM, B KOTOPbIX HE 06HAPYXXEHO JOCTATOYHOr0 KOMMEPYECKOro
KONN4YeCTBa yrnesoLop0J0B, KOTOPbIE CMUChIBAKTCA Kak Cyxue
CKBXMHbI HA pacxofbl nepuoja.

2.6 OCHOBHbIE CPE[ICTBA

OcHOBHbIE cpencTBa y41MTbiBAOTCA MO ﬂepBOHa'-IaﬂbHOVI CcTon-
MOCTW 3a MUHYCOM HaKOMNJIeHHON dMOopTK3aunn, NCTOLLIEHUSA U
068CLIEHEHNS.

[MepBOHa4anbHas CTOMMOCTb aKTUBOB COCTOUT M3 LiEHbI NPK-
06peTeHNs UK CTPOUTENbCTBA, 3aTpaT, HEMOCPeACTBEHHO
OTHOCALLMXCSA K NPUBEAEHNIO aKTIBA B paboyee COCTOSHME U
nepBOHaYanbHY0 OLEHKY 3aTpaT no UKBUAALMM aKTUBA, NpK
Heo6xoaumocTu. LieHoi npuobpeTeHns unm CTpouTeNnbCTBa
SIBNSAETCA COBOKYMHAS ynnayeHHas CTOMMOCTb W CripaBeaninBas
CTOMMOCTb N1I060r0 BUAA BO3HArPAXAEHMS, NPeA0CTaBIEHHOMO
ANs NpruobpeTeHns akTuBa.
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HedhTerasoBble akTBbI aMOPTU3NPYHOTCS C UCMOb30BAHNEM
NPOU3BOACTBEHHOrO METO/a MO A0KAa3aHHbIM pa3paboTaHHbIM
3anacam. HekoTopble HedhTera3oBble aKTIBbI CO CPOKAMN
MoNe3HoiA CNyX6bl MEHbLLIE 0CTATOYHOrO CPOKA CNYXObl Me-
CTOPOX/AEHMI aMOPTU3NPYIOTCS NPAMONMHENHBIM METOIOM B
Te4YeHMe cpoKa nonesHoii cnyxo6sl ot 4 no 10 ner.

[Tpo4me 0CHOBHbIE CPeLCTBA B OCHOBHOM MPEACTaBMAT CO60I
3[jaHnA, MaLlnHbI 1 060pYyA0BaHNE, KOTOPbIE aMOPTU3UPYIOTCS
C MCMONb30BaHUEM NUHEAHOIrO METOAA B TeYeHUe CPeHero
CPOKa NOJIE3HON CNyX0bl B 24 rofa U 7 net ANns Kaxaoin ua
rpynn OCHOBHbIX CPEACTB COOTBETCTBEHHO.

[Tpeanonaraemblii CPOK NOJIE3HOM CNY>KObl OCHOBHbIX CPEACTB
nepecMaTpmBaeTCs Ha eXKerofHoil 0CHOBE, 1, NPK HEO6X0au-
MOCTM, U3MEHEHMS B CPOKAX KOPPEKTUPYIOTCS B NOCIEAYIOLLNX
nepuopax.

banaHcoBas cTOMMOCTb OCHOBHbIX CPEICTB NepecMaTpuBaeTcs
Ha NpeMeT 06ECLIEHEHNS B TeX CNyYasX, KOraa npoucxoant
Kakne-nnbo cobbITUa NN U3MEHEHNS B 06CTOATENbCTBAX,
yKa3blBatoLLMe Ha TO, YTO 6anaHcoBas CTOMMOCTb He SBNISETCA
BO3MeLLAeMON.

O6beKTbl OCHOBHbIX CPEACTB, BKNHOYas [OObIBAOLLME CKBAXM-
Hbl, KOTOPbIE MEPecTatoT f06bIBaTb KOMMEPYECKIUE 0OLEMbI
YrNeBoA0POAOB, W NIAHNPYIOTCA K NNKBUAALWK, NepecTaoT
Y4NUTbIBATbCS B KA4ECTBE aKTWUBA MPU BbIOLITUN, UAK TOrAA,
KOraa He 0XXUAaeTcs nosydeHune 6yayLmnx 3KOHOMUYECKNX
BbIFOJ OT UCMONb30BaHMA aKTKBA. J1l060N A0X0M UMK YObITOK,
BO3HMKalOLLMe OT MpeKpaLLeHns Npu3HaHus akTuea (paccym-
TbIBaeMble KaK pas3HuLa Mexxay YNCTbIMU MOCTYNNEHNAMN OT
peanu3aumm 1 6anaHcoBOI CTOMMOCTbIO 06bEKTA) BKH4aOTCA
B OTHYET 0 COBOKYMHOM J0XO[€ TOro nepnoja, B KOTOpOM npom-
30LLJI0 TAaKOEe COObITHE.

2.7 ObECLEHEHHE HE®HHAHCOBbIX
AKTHBOB

KoMnaHus OLEHUBAET akTUBbI MW FPYNMbl aKTUBOB HA NpeaMeT
06€CLiEHEHNS B TeX CAy4asx, Koraa cobbiTns unn N3MeHeHus

B 06CTOATENIbCTBAX YKA3bIBAKOT HA TO, YTO GanaHcoBas CTou-
MOCTb aKTIBA He MOXeT ObITb BO3MeLLEHa. OTaenbHble aKTUBbI
rPYNNUpyTCA NS Lenen oueHKN Ha 06eCcLieHeHne Ha CaMmoMm
HM3KOM YPOBHE, Ha KOTOPOM CYLLECTBYIOT MAEHTUMLMPYEMbIE
JIEHEXHble MOTOKM, KOTOPbIE B OCHOBHOM HE3aBUCUMbI OT fe-
HEXHbIX NOTOKOB, FEHEPMPYEMbIX APYTUMU FPyNnamMu akTMBOB.
B cnyyae, ecnu cyLLIECTBYIOT Takue nokasaTtenu 06ecLeHeHmns
1NN Koraa TpebyeTcs exXerogHoe TeCTMPOBaHME FPyNMbl aKTy-
BOB Ha 06ecLieHeHne, KomnaHus OCYLLIECTBNAET OLEHKY BO3Me-
LLIaeMOI CTOMMOCTY aKTKBa. Bo3melliaemas CTOMMOCTb rpynnbl
aKTBOB ABNAETCA Han60/bLUEN U3 CnpaBeLIMBOi CTOUMOCTU
3a BbI4ETOM PACXOA0B HA €€ peannu3aumto 1 CTOUMOCTM ee
1Cnonb30BaHms. B Tex cnyyasx, korga 6anaHcoBas CTOMMOCTb
rpynmnbl aKTUBOB MPEBbILLAET €€ BO3MELLAEMYH) CTOUMOCTb,
TOrAa rpynna akTUBoB NOANEXNT 06ECLIEHEHNIO N NPOUCXOANT
CNUCAHWE A0 CTOUMOCTM 3ameLLeHNs. Tpn OLiEHKe CTOUMOCTM
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MNCNONb30BaHUA, 0XXKnaaeMble EHEXKHbIE MOTOKN KOPPEKTUPY-
tOTCA Ha PUCKU, CneuuduyHble Ans rpynmnbl akTUBOB W AUCKOH-
TUPYIOTCA K TEKYLLeid CTOMMOCTU C MCMOJIb30BAHUEM CTABKM
ANCKOHTMPOBAHMS 10 HANOrO0B/I0XKEHMS, KOTOPAs OTPAXKAET
TEKYLLWE PbIHOYHbIE OLEHKN BPEMEHHON CTOMMOCTH LEHer.

Ha KaxJyt0 0TYETHYI0 [aTy NPOM3BOAMTCS OLEHKA OTHOCUTENMb-
HO TOro, UMEKTCA N Kakne-nnmbo MHAUKATOPbI, YKa3blBAKOLLME,
YTO YObITKM NO 0OECLEHEHUIO NPU3HAHHbIE paHee 6osee He
CYLLECTBYHOT UMW YMEHbLUUINCL. ECnin Takue MHAUKATOPSI
CYLLIECTBYIOT, TOTJA OLIEHNBAETCA BO3MELLaemMas CTOUMOCTb.
PaHee npu3HaHHbI yObITOK N0 06ECLIEHEHNI0 CTOPHUPYETCA
TONbKO, ECNY NPOU3OLLIO M3MEHEHUE B OLEHKaX, 1CMNOSb30-
BaBLUWXCA ANA ONpefesieHns BO3MeLLaeMOoil CTOMMOCTY akTMBa
C MOMEHTA NPU3HaHUS NOCNEHEro yobITKa No 06€CLEHEHMIO.

B Takom crnyyae, octaTo4Has CTOMMOCTb akTMBA YBENU4nBa-
eTCs 10 BO3MELLAEeMOil CTOMMOCTU. YBENIUYEHHAs CTOUMOCTb
aKTNBA He MOXET NpeBbILLaTh 6aNaHCOBYH CTOMMOCTb, KOTOPAS
6b11a 6bl ONpefieneHa, 3a BbIYETOM U3HOCA UM aMOpPTU3aLum,
ecnu 6bl B NpefblayLine nepruoabl He 6bi1 NPU3HAH YObITOK N0
o6ecueHeHmnto. Takoe CTOPHUPOBAHME NPU3HAETCS B NMPUObLINAX
UK YObITKAX.

Mocne NpoBe/ieHUs CTOPHMPYIOLLENH NPOBOAKYM KOPPEKTMPYIOTCA
pacxofibl N0 aMOPTU3aLK B NOCNEAYIOLINX Nepuoaax ans pac-
npefeneHns nepecMoTPeHHO! 6anaHcoBOIl CTOMMOCTY aKTHBa,
32 BbI4ETOM OCTAaTO4YHOM CTOMMOCTM, HA CUCTEMATUYECKOW
OCHOBE B TEYEHME OCTABLLErocs CPOKa None3HoM CryXobl.

2.8 HEMATEPHAJIbHBIE AKTHBbI

HemartepuanbHble akTUBbI Y4UTHIBAIOTCA NO CTOUMOCTH, 3a
MWUHYCOM HaKOMI8HHOW aMOPTU3aLMM U HAKOMNEHHbIX YObITKOB
0T 06ecLieHeHns. HemaTepuanbHble akTUBbI BKMIOYAKOT Karu-
Tanu3upPOBaHHble 3aTpaThl HA Pa3BeaKy W OLGHKY 1 Mpoyune
HemaTepuabHble aKTUBbI, KOTOPbIE B OCHOBHOM BKJIH04AOT
KOMMbOTEPHOE NporpamMMHoe o6ecneyeHne. HemarepuanbHble
aKTMBbI, NPUOGPETEHHbIE OTAELHO OT 613HECA, NePBOHAYaAbHO
OLIGHMBAIOTCS N0 CTOUMOCTM NpUo6peTeHIs. NepBoHavanbHas
CTOUMOCTb — 3TO COBOKYMHAs yrnayeHHasa cyMma 1 cnpaseiu-
Bas CTOMMOCTb /11060r0 BO3HATPAXKAEHNS, MPEA0CTABIEHHOT0
ANs Npuo6peTeHis akTea. CpoK NoNe3HoM cy>6bl KOMMbO-
TEPHOro NPOrpaMMHOro 06ecneyeHns COCTaBNACT OT 3 [0 7
NET U aMOPTU3MPYETCA Ha JINHEAHOI OCHOBE B TYEHME 3TOT0
nepuoza.

banaHcoBas cTOUMOCTb HeMaTepuanbHbIX aKTUBOB aHANU3W-
pyeTcs Ha 06eCLIGHEHIE B TeX CNy4asX, KOraa Co6bITIS U
N3MEHEHUs B 06CTOATENLCTBAX YKA3bIBAIOT Ha TO, YTO 6aNaHCco-
Bast CTOMMOCTb HE MOXET ObITb BO3MELLIGHA.

2.9 ®HHAHCOBBIE AKTHBbI

®unHaHcoBble akTuBbI B pamkax MCBY 39 knaccuduumpytotes
B Ka4ecTBe (PMHAHCOBbIX aKTWBOB MO CMPaBeANNBON CTONMO-
CTW 4epe3 NpubbIb UK yObITKK, aKTUBLI, YAEPXNBAEMbIE [0
noraileHus, (PUHAHCOBbIE aKTWBbI, UMEIOLLIMECS B HANNYWUN NS
NpoJaxu, 3aiMbl 1 TOProBas 1 npoyas AebuTopckas 3anon-
)KEHHOCTb, UCXOAS U3 UX Ha3Ha4YeHNs. MNpu NepBoHadYaNbHOM
NPU3HaHUM ONHAHCOBBIX aKTMBOB, OHI OLIEHMBAOTCSA MO Crpa-
BEANMBOI CTOMMOCTW. B criy4ae ecnu MHBECTMLMN HE Knac-
cUANLMPYHOTCA Kak (OUHAHCOBbIE aKTWBbI MO CNPaBeANNBON
CTONMOCTY 4epes3 Npubbiab UK YObITOK, TO MPYU OTPAKEHNN

B OTHETHOCTM K UX CMPaBEeIMBOI CTOMMOCTM NpUGaBNAOTCS
HEeNnocpeaCTBEHHO CBA3aHHbIE C HUMU 3aTpaThl N0 CAENKE.

KomnaHus onpejenser KnaccuukaLmio cBOUX PUHaAHCOBbIX
AKTWUBOB MPW NepPBOHA4YaNbHOM NPUSHAHWN, U, Te 3TO pa3peLue-
HO 1 Lienecoo6pasHo, NepecmMaTpuBaeT AaHHYH Knaccudmka-
LIMIO B KOHLIE KQXXA0ro (PUHAHCOBOro roaa.

Bce cTaHgapTHble NpMOBGPETEHMS U NPOAAXU (DUHAHCOBBIX
aKTWBOB MPU3HAIOTCA HA AaTy UCMONHEHWA CAENKN, T.e. AaTy,
Koraa KomnaHus npuHsna Ha ce6s 0653aTensCTBO NPUo6pecTm
Unu Npoaatb akTuB. CTaHAAPTHbIE NPMOBPETEHMS UKW NPOAAXKM
- 3T0 NPUOBPETEHUS U NPOAAKM (PUHAHCOBBIX aKTUBOB, KO-
TOpble TPEOYIOT NOCTABKM aKTMBOB B TEHEHME NEPUOAA, 06bI4HO
YCTaHaBAMBAEMOr0 HOPMATUBHLIMM aKTamun UK NpaBuamu,
MPUHSATLIMIA HA PbIHKE.

HHBECTULIHH, YOEPYXHBAEMBIE [10 NOTALIEHWA

HenpounssoaHble PUHAHCOBbIE aKTUBLI C (OUKCUPOBAHHLIM WUITN
onpefenseMbiMun nnarexxamu 1 OUKCUPOBAHHLIMU CPOKAMN
noraLleHuns KnaccuuLMpyroTcs B Ka4eCTBe yaepXnsaembix 4o
noratwieHus B cny4yae, ecnu KomnaHus HamepeHa u cnocobHa
yoepXusarb Ux 40 CPOKA noraiueHus. Mocne nepBoHa4anbHo-
ro NPU3HaAHWS UHBECTULNY, YOEPXUBAEMbIe 40 NOralleHus,
OLIEHMBAIOTCA M0 aMOPTU3MPOBAHHON CTOMMOCTK, C UCMOJb30-
BaHWeM MeTofa 3P(EKTUBHON NMPOLEHTHO CTaBKM.

TOPTOBAA W NPOYAA LEBUTOPCKAA
JAJLOMMKEHHOCTD

ToproBas 1 npo4as AebUTOpcKas 3a0MKEHHOCTb ABMSIOTCA
HENpPON3BOHbIMU (DMHAHCOBbIMM aKTUBAMM C PMKCMPOBAHHbI-
MW UM ONPEAENEMbIMI NNATEXaMK, KOTOPbIE HE KOTUPYHOTCA
Ha aKTUBHOM pbIHKe. [1ocne NepBoHa4YanbHONM OLIEHKM TOProBas
11 Npoyas febutopckas 3aa0MKEHHOCTb Y4UTbIBAETCA MO aMop-
TW3UPOBAHHON CTOMMOCTMN C MCMONb30BaHNEM MeToAa adhdhek-
TVBHOW NPOLIEHTHOW CTaBKN BO3HArPaXXAeHNS, 3a BbIYETOM
nto60oro pesepsa Ha 06ECLIEHEHNE.



®HHAHCOBBIE HHBECTHLIHH,
HMEIOLLHECA B HAJIM4UK ONA NPOJAXKH

DUHAHCOBbIE aKTUBbI, UMEIOLLMECS B HANMYUMN AN NPOAKU

— 3T0 HENPOU3BOHbIE (PUHAHCOBLIE aKTWBbI, KOTOPbIE CreLu-
ANbHO OTHECEHbI B JAHHYIO KATEropuio Un KOTopble He 6bin
OTHEeCeHbI HU B OAHY U3 Apyrux Kateropui. Mocne nepsoHa-
YanbHOro NpPU3HaHUsa (UHAHCOBbIE aKTWUBbI, UMEIOLLNECH B
HanU4Uu 49 NPOLAXKHW, OLIEHMBAKOTCS MO CNpaBesJIMBON CTOU-
MOCTU, 2 Hepean3oBaHHbIe NPUGLITL UK YOLITOK NPU3HAKTCA
HEeNoOCPeACTBEHHO B MPO4eM COBOKYMHOM [0X0Ae unu yobiTKe
[0 NpekpaLleHns NPpU3HaHUS MHBECTULIMIA UNK ONpeSeneHus
06ecLeHeHuns. B 3TOT MOMEHT HAaKOMIEHHbI pe3eps Npu3HaeT-
€1 B NPUOLINU UK YObITKE.

CMPABE[LJIHBAA CTOUMOCTD

CnpaBefnueas CTOMMOCTb WHBECTULMIA, aKTUBHO 06paLLa-
IOLLIXCA HA OpraHM30BaHHbIX (IMHAHCOBbLIX PbIHKAX, ONpe-
JenseTcs, UCX0As U3 PbIHOYHbIX KOTUPOBOK Ha NOKYNKY Ha
KOHeL, paboyero AHA Ha OTYETHYH AaTy. [ns WHBECTULWIA, He
KOTUPYIOLLIMXCA HA PbIHKE, CNpaBeasinBas CTOUMMOCTb onpefe-
NAETCA NyTEeM NPUMEHEHNS Pa3fiNYHbIX METOANK OLEHKU. Takne
METOZMKMN BKITHOYAKT MCMOJIb30BAHNE LIEH CaMbIX NOCNELHNX
CHENI0K, NPOM3BEIeHHbIX HA KOMMEPYECKON 0CHOBE; UCMOJTb-
30BaHMe TEKYLLEN PbIHOYHOW CTOMMOCTM aHANMOTNYHbIX UH-
CTPYMEHTOB; aHanu3 AUCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB M
npo4ne MOAESN OLEHKN.

OBECLIEHEHUE PUHAHCOBbLIX AKTHBOB

Ha Kaxayto 0T4eTHyt0 aaty Komnaums onpeaensiet, npou3oLwuno
N 06ecLeHeHrne (UHAHCOBOr0 aKTUBA UK rPYNMbl PUHAHCO-
BbIX aKTWBOB.

AKTHUBbI, Y44TbIBAEMbIE N0 aMOPTU3UPOBAHHON CTOMMOCTH

Ecnu cyulectByeT 06bEKTBHOE CBUAETENILCTBO O NOSABMNEHUN
YObITKOB OT 06€CLIEHEHS N0 aKTUBAM, KOTOPbIE Y4UTbIBAKOTCS
M0 aMOPTU3UPOBAHHOI CTOMMOCTM, CyMMa yObITKa OLiEHUBAET-
€Sl KaK pasHuLa Mexxay 6anaHcoBON CTOMMOCTbIO aKTMBa U Te-
KYLLIEN CTOMMOCTBIO 0XKMAAeMbIX BYAYLLMX AEHEXHbIX NOTOKOB
(3a uckNtoYeHneM byOyLUIMX KPEeAUTHBIX NOTEPb, KOTOPbIE eLLe
He BOSHWKNU), AUCKOHTUPOBAHHbIX NO NepPBOHAYaNIbHOI a¢h-
(hbeKTUBHOIN CTaBKe BO3HArpaXAeHMs No (OUHAHCOBOMY aKTUBY
(TO ecTb N0 3h(HEKTMUBHOI CTaBKEe BO3HArPaXXAEHUSA, paccym-
TaHHOW Npu NepBOHAYaNbHOM NPU3HaHKUK). Tekylas CTOUMOCTb
aKTWBA [JOJKHA ObITb CHUXXEHA C UCMOSIb30BAHMEM Pe3epBa.
Cymma ybbITKa Npu3HaeTcs B NPUOBINN UK YobITKE.

Ecnu B nocneaytoLmit nepuof cymma yobiTka 0T 06eCLeHeHNs
YMEHbLLAETCA, U TaKOe YMeHbLLeHUe MOXXeT 6bITb 0OBLEKTVB-
HO CBSI3aHO C COObITUEM, MPOM3OLLIEALIMM NOCIE TOTO, Kak
6b110 NPU3HAHO 06eCLIEHEHNe, PaHee NPU3HAHHBIA YObITOK OT
06€eCLEHEHNs CTOPHUPYETCS B Npejenax Toro, 4To 6anaHcoBas
CTOMMOCTb aKTWBa He MPEBbILLIAET ero amopmsmpOBaHHon
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CTOWMOCTW Ha JaTy CTOpHMUpoBaHus. Jlio60e nocneayollee
CTOPHMUPOBaHMeE YObITKA OT 06ECLIEHEHS MPU3HABTCS B NPUObI-
NN UK YObITKE.

Mo Toprogoit [e6UTOPCKON 3a[0/KEHHOCTI CO3LaeTCs Pe3epB
Ha 06eCLieHeHNe B TOM CJy4ae, ecrin CyLLeCTBYeT 00beKTUBHOE
CBWETENbCTBO TOr0, 4TO KOMNAHMS He Mony4uT BCE CYyMMBbl,
NpuYmnTaKOLLMECs el B COOTBETCTBUN C NEPBOHAYASTbHLIMM
YCNoBuAMM cHeTa-hakTypbl (HaNpUMep, BEPOATHOCTb Henna-
TEXEeCnoCco6HOCTU NN APYruX CYLLECTBEHHbIX (DMHAHCOBbIX
3aTpynHeHnin neéutopa). Tekywas CTOMMOCTb Ae6UTOPCKOMA
33JJ0/KEHHOCTN YMEHbLUIAETCA NOCPEACTBOM UCMONb30BaHMA
c4eTa pe3epBa. O6ecLeHeHHbIe 3a0/KEHHOCTI NPeKpaLlaT
NPU3HABATLCA, €CNU OHU OLEHUBAKOTCA KakK 6e3HAJeXHbIE.

(DUHAHCOBbIE HHBECTULIMM, UMEIOLLMECS B HANMYUN ANS
npojaxm

Ecnu umeet mecTo 06eCLIEHEHNE aKTIBA, MMEIOLLLErOCS B HANU-
YW AN NPOAAXKM, Pa3HULIA MEXY 3aTpaTami Ha ero npuoobpe-
TEHMe (32 BbIYETOM BbINAAT OCHOBHOWM CYMMbI M aMOpTU3aLMK)
1 ero TeKyLLEn cnpaBeannuBoi CTOMMOCTbH), 3a BbIYETOM
yObITKA OT 06ECLEHEHNS, paHee NPU3HAHHOMO B MPUOLIIN UK
yObITKE, MEPEHOCUTCA U3 KanuTana B npuobbinu 1 yobITkn. CTop-
HUPOBaHME paHee NPU3HAHHOrO YObITKA Noj 06eCLEeHeHNe No
J0NEBbIM MHCTPYMEHTAM, KNacCUULIMPOBAHHLIM KaK npeaHas-
Ha4yeHHbIe AN NPOAAXKK, He MPU3HAETCA B NPUBLINAX U YObIT-
kax. CTOpHMPOBaHWE YObITKOB OT 06ECLEHEHUS N0 A0MT0BbIM
WHCTPYMEHTAM OCYLLIECTBNIAETCA YEPE3 NPUOLINN UK YObITKN,
€CNU YBENNYEHNE CNPaBeannuBOi CTOMMOCTM MHCTPYMEHTA MO-
XKET 6bITb 06bEKTUBHO CBA3AHO C COOLITMEM, MPOU3OLLEALLINM
MOCIe NPM3HAHNS YObITKOB OT 06ECLIEHEHNS B MPUOLINAX UK
yObITKaX.

NPEKPALLEHHE NPU3HAHKA
®HHAHCOBLIX AKTHBOB

®UHAHCOBBIA aKTUB (MNN, TAE NPUMEHUMO — YaCcTb PUHAHCO-
BOrO0 aKTIBA UMM YaCTb FPYNMNbI aHANOTUYHbLIX PUHAHCOBbIX
AKTMBOB) NPEKPALLAET Y4UTbIBATLCS, ECIN:

® CpOK [IeiiCTBMS MpPaB Ha NONy4eHUe JEHEXHbIX MOTOKOB OT
aKTNBA UCTEK;

e KomnaHua coxpaHseT 3a CO60M NpaBo Nnonyyarb feHeXHble
MOTOKW OT aKTIBA, HO NPUHANA HA Ce6s 0643aTeNbCTBO Me-
pefatb UX NOMHOCTLH 63 CYLLECTBEHHO 3a1ePXXKN TPETbeil
CTOPOHE B COOTBETCTBUM C COrMALLEHNEM O Nepepacrnpesene-
HUW; Un

e KomnaHus nepefana cBOM npasa Ha NoJsiy4eHne SeHeXHbIX
MOTOKOB OT aKTMBa 1 160 (a) Nepeaarna BCe CyLLEeCTBEHHbIE
PUCKK 1 BO3HArpaXKaeHus oT akTuea, n6o (6) He nepepana, Ho
1 He COXPaHSET 32 COOOIA, BCE CYLLECTBEHHbIE PUCKU W BO3-
HarpaXgeHus 0T aKTMBA, HO nepejana KOHTPOMb Haj AaHHbLIM
aKTMBOM.
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2.10 TOBAPHO-MATEPHAJIbHBIE 3AMAChI

ToBapHO-MaTepuanbHble 3anachl y4UTbIBAOTCA MO HAMMEHbLLIEN
3 ABYX BENWNYMH: CE6ECTOMMOCTN W YMCTOI CTOMMOCTU pea-
nu3auum no metogy ®NPOO. CtoumocTb BKNIOYAET B cebs BCe
3aTparthl, MOHECEHHbIE B X0A€e 00bIYHOW AeATENbHOCTU, CBA3AH-
Hble C J0CTABKOW K2XXA0ro NpeMeTa Ha MECTO 1 NPUBEAEHNE
€ro B TeKyLee coCTOsAHNE. CTOMMOCTBIO ChIpO HedhTH SBNSET-
€A ce6eCTOMMOCTb A06bI4M, BKNIOYAS COOTBETCTBYIOLLYH 4acTb
Pacx0A0B HAa M3HOC, UCTOLLIEHME N aMOPTU3ALMNIO 11 HAaKNAAHbIX
pacxoj0B Ha OCHOBE CPeAHEro 06bEMa Npon3BoaCcTBa. YucTas
CTOMMOCTb peanu3auym Hed T OCHOBbLIBAETCA Ha Npeanona-
raeMoi LieHe peanu3aun, 3a BbI4eTOM PacXodo0B, CBA3AHHbIX

C Takon peanuaauunein. Matepuans! 1 3anacbl y4uTbIBaOTCA NO
CTOMMOCTM, HE NPEBbILLIAIOLLIEH 0XXMAAEMOI CYyMMbI, BO3MELLae-
MOIA B X0[1e 06bIYHON JeATENIbHOCTH.

2.11 HAJIOI HA [IOBABJIEHHYI
CTOUMOCTb (HAC)

HanoroBble opraHbl N03BONSAOT Npou3soanTs 3a4eT HAC no
peanu3auum 1 3akynkam Ha HeTTo ocHoBe. H[C K BO3MELLEHN0
npencrasnsaet co6on HAC no 3akynkam Ha BHYTPEHHEM PbIHKE,
3a Bbl4eToM HIC no npogaxam Ha BHYTPeHHEM pbiHKe. lpoaa-
KW Ha 3KCMOPT 06/1aratoTcs N0 HYNEBON CTaBKe.

2.12 NEHEXHBIE CPEICTBA
W HX 3KBUBANEHTDI

[leHeXKHble CPeACTBA U UX SKBUBANEHTbI BKHOYAOT B CE6S
HAIMYHOCTb B Kacce, CPEeACTBA, HAXOAALWMECS HA 6AHKOBCKIX
BKNagax 4o BOCTpe60BaHMsA, Npoyne KpaTKoCPOUHbIE BbICOKO-
NUKBUAHbIE MHBECTMLUM C NEPBOHAYANTbHBIM CPOKOM MOratle-
HUSA He 60NIee TPEX MEeCSLIEB.

2.13 KATMUTAR
YCTABHbIH KAMHTAN

[MpocTble akuuy 1 Hemorallaemble NPUBUIErMPOBAHHBIE AKLMN,
OnBnaeHabl N0 KOTOPbIM BbIM/1a4XBaOTCA N0 YCMOTPEHUIO 3MN-
TEHTa, KNnaccuMuLMpYTCs Kak Kanutan. 3aTpatbl Ha onnary
yCcnyr TpeTbiM CTOPOHAM, HenocpeacTBeHHO CBA3aHHbIE C Bbl-
MYCKOM HOBbIX aKkLIA, OTPXKAIOTCA KaK YMeHbLUEHNe KanuTana,
NOMYYeHHOro B peaysnbTaTte JAHHOW 3MUCCUMN.

COBCTBEHHBIE BbIKYMMEHHBIE AKLIHH

B cny4yae npmobpeTeHns KomnaHuei unm ee LO4epHUMM
opraHusaumaMu akumin Komnasuum, cToumocTb Ux npuo6pe-
TEHUs, BKII04as COOTBETCTBYHOLLME 3aTpaThl HA COBEPLLEHME
CLEeNKM, 32 BbI4ETOM NOLOXOAHOr0 HaNora, Bbl4UTaeTCA U3
Kanurarna Kak BbIKYnyieHHble COOCTBEHHbIE aKLUK BNNOTb A0
MOMEHTA UX aHHYNUPOBAHWUA UMW NOBTOPHOIO BbINycKa. Mpu

MOoKynKe, NPOAaXe, BbINYCKe UAWN aHHYNNPOBAHUM COOCTBEHHbIX
[10/1eBbIX MHCTPYMEHTOB KOMNaHWK Kakune-nm6o npubbinb Mim
YObITOK B OTHETE O COBOKYMHOM [0X0/e He npuaHatoTcs. Mpu
noCeayroLLel MpofaXke Uy NOBTOPHOM BbIMYCKE TaKMX akLui
MnoJsly4eHHas CymMma BK/KOYaeTcs B COCTaB kanuTana. BeikynneH-
Hble COOCTBEHHbIE KUK Y4UTbIBAKOTCS MO CPEHEB3BELLIEHHO
CTOMMOCTH.

NHBHAEHbI

[lMBnAeHAbI NPU3HAIOTCA KaK 0643aTenbCTBa W BblYMTAKOTCA
M3 CyMMbI Kanutana Ha OTHEeTHYIO ATy TOJIbKO B TOM CJlyyae,
€CNI OHM 6bINK 06bABIEHbI A0 OTHETHOW AaThl BKNOYUTESIBHO.
VHhopmaums o AuBMAeHOAX PacKpPbIBAETCA B OTYETHOCTH,
€CNI OHM 6bINK PeKOMEeHA0BaHbI 0 OTHETHOI [aThl, 8 TAKXE
peKoMeHA0BaHb! NN 06bABMEHbI NMOCE OTYETHO faTbl, HO A0
Jartbl, KOraa PUHAHCOBasA OTHETHOCTb YTBEPXKAEHA K BbIMYCKY.

ONEPALIHK NO BbIMNATAM,
OCHOBAHHBIM HA AKLHAX

Pa6oTHMKM Komnanuu (BK/4as BbICLLIEE PYKOBOACTBO)
MOJy4atoT BO3HArpaXaeHue B (DOPME BbINmar, 0CHOBAHHbIX
Ha aKuuax. Pa6OTHUKM NpesocTaBnsioT yenyru, 3a KoTopble
OHU NOJy4a0T BO3HArPaXAEHNE LONIEBLIMU MHCTPYMEHTAMN
(COenKu, pacyeTbl M0 KOTOPbIM OCYLLECTBNAOTCS LOIEBLIMU
WHCTPYMEHTaMU).

B cnyyasx, korna npoMcXoAuT BbINYCK A0NEBbIX UHCTPYMEH-
TOB, 1 HBKOTOPbIE YCNYTW, MOMY4YeHHbIE KOMMAHWEl B Ka4ecTBe
BO3HArpaXaeHus 3a [0/eBble UHCTPYMEHTbI, HE MOTYT ObITb
WAEHTUULMPOBAHBI, AAHHbIE HEUAGHTUCDULIMDYEMbIE MOMTY-
YeHHble (MK noanexallne Nosy4eHo) TOBapbl UK YCIYTH
OLIEHMBAIOTCS KaK pasHuLia Mexay CrpaBefBoN CTOMMOCTbIO
C/IENIKM C BbiNnaTtami, 0CHOBaHHbLIMM Ha aKLMsX, U cripasej-
NIMBOIA CTOUMOCTbIO UABHTUCHULIMPYEMbIX TOBAPOB UMK YCAIYT,
MONYyYeHHbIX Ha [aTy NpeaocTaBNeHus Bo3HarpaxaeHus. anee
3Ta CymMMa COOTBETCTBYIOLMM 06pPa30M KanuTanuanpyetcs unm
OTHOCMTCS Ha Pacxofbl.

CTOMMOCTb CAENOK C pabOTHMKAMK, PacyeThbl MO KOTOPbIM
OCYLLIECTBNAKTCA AONEBbIMA MHCTPYMEHTAMM, B OTHOLLIBHUM
BO3HArpaxaeHui, npeaoctaBneHHbix nocne 1 niong 2007 roga,
OLIEHMBAETCS, MCX0/A M3 CNpaBeAINBO CTOUMOCTM TaKMX
MHCTPYMEHTOB Ha JaTy ux npeaocTtasneHns. CnpaseinBas
CTOMMOCTb OMpefeNseTcs C UCNoNb30BaHNEM MOAENN ONLNOH-
HOro LieHoo6pa3oBaHus bnaka — LLloynsa — MepToHa.

Pacxofbl no cAgnkam Ha OCHOBE A0NEBbIX NHCTPYMEHTOB
MPU3HAIOTCS OAHOBPEMEHHO C COOTBETCTBYIOLUM YBENIMYEHUEM
B KanuTane B TEYEHWe Nepuoaa, B KOTOPOM BbIMOSHAKOTCS YC-
NOBUS BbICTYIM ONpPeaeNneHHoro cpoka. COBOKYMHbIE PacXofbl
Mo JaHHbIM CAENKaM NPU3HAIOTCA Ha KaXAYI0 OTYETHYIO AaTy
[0 NoralleHuns 06513aTeNbCTBa NPONOPLMOHANBHO UCTEKLLEMY
nepuoay Ha 0CHOBAHUM HaWfyYLLen OLeHK KOMNaHuM B 0THO-
LLIEHMM KONMYECTBA ONEBbIX MHCTPYMEHTOB, KOTOPbIE ByayT
nepedaHbl B KA4YECTBE BO3HArPAXKAEHUS.



NPHMEYAHHA

Pacxopn unu foxop B 0T4ETE O COBOKYNHOM [10X0[ie 3a Nepuog
npefcTaBnseT co60M M3MEHeHe CyMMapHOro pacxoaa, npu-
3HAHHOMO Ha Ha4ano u KoHew nepuoga. Mo BO3HarpaxaeHuto
N0J1IeBbIMN MHCTPYMEHTAMW, NPABO Ha KOTOPOE OKOHYaTesIbHO
HE NepexoanT COTpyaHUKaM, HE MPU3HAeTCA pacxon.

Ecnu Bo3HarpaxzaeHue, BbINia41BaeMoe 40NeBbIMU NHCTPY-
MEeHTaMu, aHHYNMPYETCH, OHO YHUTLIBAETCSH, KaK eCin Obl NPaBo
Ha Hero nepeLuno Ha farty aHHynmposaxus. [pu 3ToM Bce
pacxofbl, eLe He NPU3HAHHbIE B OTHOLLIEHUM BO3HATPaXeHNs,
MPU3HAIOTCA HEMEANEHHO. 3TO TaKXXe OTHOCUTCS K BO3HArpa-
XJEHMAM, B OTHOLLEHMW KOTOPbIX HE BbIMOJSTHAKOTCS YCNOBUA,
He 06ecne4mBaioLLe HafleNleHne npaBamu, eCni KOMNaHus
Nn60 paboTHNK MOTYT MOBMMATL HA AaHHble ycrosus. Bee cny-
Yam aHHYNUPOBAHWA BO3HArPXAEHUNA MO CLENKe, pacyeTsl no
KOTOPOIi OCYLLECTBNAOTCS AO0MEBbIMU UHCTPYMEHTAMU, Y4UTbI-
BaIOTCH OJMHAKOBO. B Cnyyae aHHYNMpoBaHUs BO3HArpaxze-
HUIA NOCPESCTBOM U3bATUSA NPaB, NOObIE paHee NPU3HAHHbIE
pacxofbl CTOPHUPYIOTCS Yepes3 Kanural.

PasBogHAOLLMIA 3P EKT HEUCNOSTHEHHbIX OMLMOHOB OTpaXKa-
eTCA KaK AONONTHUTENbHOE Pa3BOLHEHUE aKLWA NpK pacyeTe
nokasarens npuobbInn Ha akLUKLo.

2.14 TOPTOBAA KPEQUTOPCKAA
JAOMKEHHOCTD

ToproBas KpeanTopckas 3a40/MKeHHOCTb NepBOHAYaANbHO
OTpaXaeTcs N0 CNpaBeAnNBOA CTOMMOCTU W B NOCNEAYIOLLEM
OLIEHMBAETCS N0 aMOPTU3UPOBAHHOA CTOMMOCTU C UCMOJIb30Ba-
HMeM MeToaa 3dEKTUBHOIA NMPOLIEHTHON CTaBKW.

2.15 PE3EPBbI

Pe3epBbl npu3HatoTcs, ecni KomnaHusa UMeeT Tekylee 065-
3aTeNbCTBO (OPUANYECKOE UK BbITEKALOLLEE U3 NPAKTUKN),
BO3HMKLLEE B Pe3ysnbrarte NpoLLIOro cobbITUS, OTTOK 3KOHOMU-
YeCKWX BbIr0[, KOTOPbIA NOTPe6yeTca Ans noraweHus 3Toro
0643aTeNIbCTBA ABMALTCA BEPOATHBIM, U MOXET ObITb NOSTy4eHa
HafeXHas OLeHKa CyMMbl Takoro 06s3atenscrea. Ecnn Kom-
naHus npeanosiaraet noay4nTb BO3MELLEHNE HEKOTOPOIA HacTm
nnn BCeX pe3epBoB, Hanpumep, nNo 4oroBopy CTpaxoBaHus,
BO3MELLEHIe NPU3HAETCA KaK OTAENIbHbIN aKTUB, HO TOJIbKO

B TOM Cny4ae, Korga nojy4eHne BO3MeLLEHNA He NOASIEXUT
COMHeHMI0. Pacxof, OTHOCALLMIACS K pe3epBy, 0TPaXaeTcs B
0TYeTe 0 COBOKYMHOM [I0X0Ze 3a BbI4ETOM BO3MeLLeHus. Ecrn
BJINAHNE BPEMEHHON CTOMMOCTMN [iEHEr CYLLECTBEHHO, PE3epBbI
ANCKOHTMPYIOTCA MO TeKYLLEN CTaBKe A0 HANOro0610XeHus,
KOTOpas 0Tpaxkaet, Koraa 310 NpUMEHNMO, PUCKK, XapaKTep-
Hble AN KOHKPETHOro 0653aTeNbCcTea. ECnu npumensercs
OUCKOHTNPOBaHKNE, TO yBEIM4EHNE pe3epBa C TEHEHNEM BpeEME-
HU NPU3HAETCA KaK (DUHAHCOBbIE 3aTPaThl.
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2.16 3AHMBI

3aiiMbl NepBOHaYaibHO NPU3HAKOTCS NO CNPaBeAnNBOIA CTO-
MOCTK, 32 BbIYETOM PacXo/0B No chenke. B nocnemytoLmx
neprnojaax 3aiiMbl OTPAKAOTCS MO aMOPTU3UPOBAHHOI CTOU-
MOCTW; PasHuLIA MeXy CrpaBeSIMBOIA CTOMMOCTbIO MOJSTYYEH-
HbIX CPE/ACTB (3a BbIYETOM PacX0/0B NO CAENKE) 1 CyMMOIA

K MOraLleHni0 OTPaKaeTCs B OTHETE O COBOKYMHOM J10X0/€e B
TeYeHue CPoKa, Ha KOTOPbIN BblaH 3aéM C UCMONb30BAHNEM
MeT0a 3PeKTUBHOM NPOLIEHTHOM CTABKW. 3aiMbl Knaccuu-
LMpYOTCS KaK TekyLe 0653aTenbCTBa, eCNN TONIbKO KomnaHus
He 06nafaeT 6e3yCcNOBHbIM NPABOM OTCPOYMUTh BbINNATY Kak
MWUHUMYM Ha 12 MecsLEeB Nocne 0TYETHON Aatbl. 3aTparbl No
3aiMam, KOTOpble HEemocpeCTBEHHO OTHOCATCS K MpuobpeTe-
HUIO, CTPOMTENbLCTBY UNW MPON3BOACTBY KBANMCULIMPYEMOTO
aKTVBa, KanuTanu3npyoTes.

2.17 OTCPOYEHHbIN
NoAOX0OAHbIM HANIOT

AKTMBbI 1 0643aTENbCTBA MO OTCPOYEHHOMY HANOTy PaccHu-
ThIBAOTCS B OTHOLLEHUN BCEX BPEMEHHbIX PA3HULL C MCMOSb-
30BaHMeM 6anaHcoBOro MeToaa 0653ateNbeTB. OTCPOYEHHbIE
Hanory onpeaensoTcs N0 BCEM BPEMEHHbIM pas3HMLaM Mexay
HaNoroBoi 630/ aKTMBOB 1 06513aTENbCTB M UX 6aNaHCOBO
CYMMOM B (OMHAHCOBOW OTYETHOCTW, 32 UCKITIOYEHUEM BO3-
HUKHOBEHWS OTCPOYEHHOr0 NOJOXOAHOr0 Hafora B pesysbrare
NepBOHAYaNbHOro NPM3HAHKUA ryaBuUNa, akTuea unm 06s3a-
TeNbCTBA N0 CAeSIKe, KOTOPAs He ABNAETCS 06beANHEHNEM
KOMMaHWA 1 KOTOPasi, B MOMEHT €6 COBEpLLEHUS He 0Ka3blBaeT
BNWUAHUS HA BYXranTepcKun 4OXOA UKW HANOroBbIA J0OX0[ 1
YObITOK.

AKTWB N0 OTCPOYEHHOMY Hanory NPU3HAeTCs TObKO B TOK
CTEMNeHW, B KaKOI CYLLECTBYET 3HAa4YUTESIbHas BEPOSATHOCTb
noJsiy4eHus Hanoroo6araemoi NPUBLIK, KOTOPaA MOXeET
ObITb YMEHbLUIEHA HA CYMMY BbI4MTaEMbIX BPEMEHHbIX Pa3HUL.
OTCPOYEeHHbIE HANIOr0BbIE aKTMBLI M 00513aTeNTbCTBA PACCHMTI-
BAKOTCA MO HANIOrOBbIM CTaBKaM, NPUMEHEHME KOTOPbIX 0Xuaa-
eTCsl B Mepuoj peann3aLmm akTuea Unm noralieHmns 06a3arens-
CTBa, H2 OCHOBE HAIOroBbIX CTABOK BBEAEHHbIX B [IEICTBUE U
(PaKTM4ECKM Y3aKOHEHHBIX HA OTHETHYIO Jarty.

OTCpPOYEHHbIA NOJOXOHbIA HANOr NPM3HAETCS N0 BCEM Bpe-
MEHHbIM pa3H1LaM, CBS3aHHbIM C MHBECTULIMAMI B 104EPHUE,
acCOLMNUPOBAHHbIE KOMMAHWUK 1 COBMECTHbIE MPeanpusTus,
3a UCKNIOYEHNEM TeX CNy4aeB, KOraa MOXXHO MPOKOHTPONNPO-
BaTb CPOKM YMEHbLLIEHUS BPEMEHHbIX Pa3HILL, U KOrAa BeCbMa
BEPOSATHO, YTO BPEMEHHbIE Pa3HMLbI He 6yayT YMEHbLIAThCS B
0603pnumMom 6yayLLem.
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2.18 BOHATPAXXAEHWUE PABOTHUKAM

KomnaHus ynepxueaet 10% 0T Ha4ucneHHON 3apaboTHOIA
nnatbl pabOTHUKOB KaK NMEHCUOHHbIE OTYMCIIEHUSI B COOTBETCT-
BYIOLLIME NEHCUOHHbIE (hOH.bI. Pa3Mep NeHCUOHHbIX 0TYMCIIe-
HUI orpaHunyeH cymmon B 112 140 TeHre B mecsu B 2010 roay
(82009 rogy: 101 025 Tenre B nepsom nonyroguu 2009 roga
1 102 877 TeHre Bo BTopom nonyroamn 2009 roga). B cootseT-
CTBW C [IG/ACTBYIOLLIUM Ka3axCTaHCKUM 3aKOHOAATENbCTBOM
PabOTHUKKU Camn HEeCYT OTBETCTBEHHOCTb 3a CBOE NEHCUMOHHOE
obecneyeHue.

2.19 NPH3HAHHE [0XO0MA

KomnaHus peannayeT Cbipyto He(DTb N0 KPAaTKOCPOYHbIM
J0roBOpam, no LieHam, onpeaensieMbimM no KoTupoBkam Platt’s,
CKOPPEKTUPOBAHHBIM HA CTOMMOCTb (hpaxTa, CTpaxoBaHus

1 CKMIOK Ha Ka4yecTBo. [lepexof npaBa cO6CTBEHHOCT OCY-
LLLECTBNSAETCSA, U A0XO0bl 06bIY4HO MPU3HAKOTCSA B TOT MOMEHT,
Koraa cbipas HetpTb OU3NYECKM 3arpyKeHa Ha 60pT cyaHa
UMW BbITPYXXEHA C CyaHa, NocTynuna B Tpy6onpoBoa UK UHOA
MEeXaHU3M A0CTaBKW B 3aBUCUMOCTI OT COrMAcOBaHHbIX N0
KOHTPaKTY YCNOBUNA.

B KoHTpakTax Komnanum Ha npofaxy CbIpOn He(pTU yKasbl-
BAOTCH MAKCUMASIbHOE KOJIMYECTBO CbIPO HEOTM, KOTOPOE
LO/KHO BbITb MOCTAB/IEHO B TEYEHWE OMpPeeNieHHOro nepmuosa
BpemeHu. Cbipas Hed)Tb, OTFPYIKEHHAS, HO eLLe He [OCTaB-
NIeHHas NoKynaresto, y4uTbIBAETCH B OTHETE O (PUHAHCOBOM
MOJIOXKEHUMN KaK TOBAPHO-MaTepuasbHble 3anachl.

2.20 NOQ0XOHLIH HANOT

Hanor Ha ceepxnpu6binb («HCM») paccmarpusaeTcs Kak no-
LOXOZHbIN HANor 1 06pa3yeT 4acTb PacxoAo0B M0 NOAOXOAHOMY
Hanory. B COOTBETCTBUU C CYLLECTBYIOLLMM HAIIOr0BbIM 3aKOHO-
[aTenbCcTBOM, BCTynuBLLUM B cuny ¢ 1 aHBaps 2009 roga, Kom-
naHms Ha4mcnseT u Bbinnadneaet HCI B OTHOLWEHWN KaXaoro
KOHTPAKTa Ha HeAPONOJIb30BaHME N0 NEPEMEHHbIM CTaBKaMm

Ha OCHOBaHWW COOTHOLLEHIA COBOKYMHOr0 rofioBOro [0xo4a K
Bbl4E€TaM 3a rof N0 KaXA0MY 0TAENbHOMY KOHTPAKTY Ha HeLpo-
nonb3oBaHne. COOTHOLLEHWE COBOKYMHOI0 rooBoro A0xoaa

K Bbl4eTaM B KaX[0M HanoroBoM rofly, KOTOpbIA MHULUMPYET
npumenenne HCI, coctasnsert 1,25:1. Ctagku HCI npumeHs-
t0TCA K 4acTu Hanoroo6naraemoro foxofa (Hanoroo6naraembiii
poxog nocne Bbi4eta KIMH 1 pa3pelleHHbIX KOPPeKTUPOBOK) B
OTHOLLIEHUM KQXX[0r0 KOHTPAKTA Ha HeLpOnonb30BaHUe CBbILLE
25% BbI4ETOB, OTHOCALLMXCA K KOKAOMY KOHTPAKTY.

3. CYWECTBEHHBIE YYETHBIE OLLEHKH
W CYXXEHUA

lMoaroToBka KOHCONMANPOBAHHO (OMHAHCOBOWN OTHETHOCTY B
cooteeTcTBMM ¢ MC®DO TpebyeT 0T pyKOBOACTBA UCMNONb30BA-
HUS OLIEHOK U JONYLLIEHUIA, KOTOPbIE BAMSIOT HA OTPAXEHHbIE

B OTHETHOCTMW aKTWBbI, 06513aTENbCTBA U YCIOBHbIE aKTUBbI

1 063aTeNbCTBA Ha aTy NOArOTOBKI KOHCONMANPOBAHHOIA
(bUHAHCOBOIA OTYETHOCTM, @ TAKXKE OTPAKEHHbIE B OTHETHOCTH
aKTMBbI, 06513aTeNbCTBA, AOX0/bI, PACXOAb! 1 YCIIOBHbIE aKTUBbI
11 06513aTeNbCTBA 3@ OTYETHbI Nepuof. Hanbonee 3Ha4yuTeNb-
Hble OLIEHKI NPUBEMEHbI HIKE:

JAMNACH! HEDTH H TA3A

3anacbl HeTh 1 rasa ABMATCA CYLLECTBEHHbIM (PAKTOPOM B
pacyéTax Komnanum no u3Hocy, UCTOLLEHNIO 1 aMOPTU3aLMMN.
KomnaHus oLieHWBAET CBOM 3anackl Hed)TU 1 rada B COOTBET-
CTBUM C MeTOANKON O6LLECTBA HeDTEera3oBbIX UHXEHEPOB.
Mpu oLeHKe 3anacos no metoamke O6LLECTBA HedhTErasoBbIxX
NHXeHepoB, KoMnaHus 1cnonb3yeT J0NroCPOYHbIe MNaHoBbIe
LieHbl. Micnonb30BaHme nnaHoBbIX LEH ANS OLEHKU J0Ka3aHHbIX
3arnacoB YCTPaHAET BUAHNE HECTABUbHOCTH, MPUCYLLEH nC-
MOMb30BaHMIO LIEH CrOT Ha KOHeL| rofa. PyKoBOACTBO cyuTaer,
4YTO [ONYLLEHNS MO AONrOCPOYHBIM MAHOBbIM LigHaM, KOTOpbIe
TaKXKe UCMOMb3YIOTCA PYKOBOLCTBOM AN MNAHUPOBAHNS Bbl-
nycKa i peanu3auinin NPoAYKLMM U NPUHATUA UHBECTULIMOHHbIX
PeLUEHNi, 6OMbLLE COOTBETCTBYIOT OMTOCPOYHOMY XapaKTepy
[EATENbHOCTM MO A06bIYE 1 NPENOCTaBNAT HAMBOMee NoAXo-
LALLYIO OCHOBY /NS OLIEHKM 3anacoB HeqTy 1 rasa.

Bce oLeHKM 3anacoB NMOAPa3yMeBAOT HEKOTOPYH) CTEMEHb He-
onpefenéHHocTn. HeonpeaenéHHOCTb B OCHOBHOM 3aBUCUT OT
06bEMa HaEXHbIX Fe0NIOrMYeCKMX N MHXXEHEPHbIX AaHHbIX, [0-
CTYMHbIX HA MOMEHT OLIEHKM U HTePMpeTaLum TaknxX AaHHbIX.

OTHOocuTENbHAs CTeneHb HeonpeaenéHHOCTN MOXKET ObITb
BbIpaXKeHa NOCPEACTBOM OTHECEHUS 3anacoB B OfHY U3 ABYX
OCHOBHbIX KaTeropui: JoKa3aHHbIe UK He[0Ka3aHHbIe 3anachl.
CywiectByeT 60nbLUas ONPEAENEHHOCTb B M3BNEYEHUN AOKA-
3aHHbIX 3aMacoB B CPABHEHMN C HEJOKa3aHHbIMU 3anacamm

1 OKa3aHHbIe 3anackl MOTYT ObITb Janee NOAPa3AeNeHbl Ha
pa3paboTaHHble U Hepa3paboTaHHbIe 3anachkl 414 0603Ha-
YeHUs NPOrpeccUBHO BO3pacTatoLLen HeonpeaeéHHOCTN B
OTHOLLEHMM BO3MOXHOCTU UX N3BNIEYEHNS. EXXErofgHO OLEHKN
AHANM3NPYIOTCA 1 KOPPEeKTMpYoTCs. KOppekTpoBKM BO3HU-
KaloT BCNEACTBUE OLEHKI UK NEPEOLIEHKN YXKE UMEIOLLMXCS
reosnormyecknX SaHHbIX, MPOMbICIIOBLIX NapaMeTPOB UK
JaHHbIX 0 A06bIYE; HAMNYMN HOBbLIX AAHHbIX; UM U3MEHEHU-
X B JOMYLLEHNSAX N0 LeHam. OLeHKN 3anacoB Takxke MOryT
ObITb NEPECMOTPEHbI BCNIEACTBUE AGACTBMS NPOEKTOB 1A
MOBbILIEHUS 0TAAYM, UIBMEHEHMUI B MPOM3BOANTENBHOCTH
nnacTa uav U3MeHeHWi B cTpaTerum pa3paboTku. [lokasaHHble
paspaboTaHHble 3anackl UCMNOb3YIOTCA ANs pacyéra CTaBok
amopTn3aLmMm nponopLMoHanbHO 06bEMY BbINOMHEHHON
paboTbl ANS HAYUCIIEHUS M3HOCA, UCTOLLEHNS 1 aMOPTU3aunN.



KomnaHus BKNOYMNa B 0Ka3aHHbIe 3anachl TOJbKO Takue
06b8Mbl, KOTOPbIE, KaK 0XXIAAeTCA, GyayT A06bIThI B TEYEHUE
nepBOHa4aIbHOr0 NINLIEH3UOHHOTO Neprofa. ATO BbI3BAHO He-
0NpeenéHHOCTbI0, OTHOCSLLBICA K Pe3ynbTaTy npoLeaypb! No
NPOAJIEHNIO, TaK KaK NPO/ANeHNe NNLEH3NIA, B KOHBYHOM CYeTe,
OCYLLECTBASABTCA N0 YCMOTPEHMI0 MpaBuTenbCTBa. YBenuyeHue
B NIMLIGH3UOHHbIX Nepuofax KomnaHuu 1 CoOTBETCTBYIOLLEE
YBENNYEHUE B YKa3aHHbIX pa3Mepax 3anacos 06bI4HO NPUBO-
AT K 605186 HA3KUM PacXofam Mo U3HOCY N MOXET 0Ka3aTh
CYLLIECTBEHHO® BIIAHME Ha [0X0/bl. CHUXEHNE B [JOKa3aHHbIX
pa3paboTaHHbIX 3anacax NPUBEAET K YBENMYEHNIO OTHUCE-
HWI HA U3HOC, UCTOLLEHIUE U aMOPTU3ALIMIO (NPU NOCTOSHHOM
YPOBHE [I06bI4M), K CHUKEHWIO JOXOAA 1 TAKXKe MOXKET NpuBe-
CTU K NPAMOMY CHIKEHUIO 6anaHcoBOil CTOUMOCTM UMYLLIECTBA.
Mpu OTHOCUTENbHO HEGONbLLIOM KOSINYECTBE SKCMYaTUPYEMbIX
MECTOPOX/EHUI, CYLLIECTBYET BO3MOXKHOCTb TOF0, YTO NH0GbIE
N3MEHEHNS B OLIGHKE 3anacoB N0 CPABHEHMIO C NPe/blayLLum
rOZIOM, MOTYT 0Ka3aThb CYLECTBEHHOE BANSHINE HA OTYUCIEHMA
Ha M3HOC, UCTOLLIBHME 1 aMOPTM3ALMIO.

OBA3ATE/NBCTBA N0 BblbbITHIO AKTHBOB

Mo ycnoBusm onpeaenéHHbIX KOHTPAKTOB, B COOTBETCTBUN

C 3aKOHOAATENIbCTBOM W HOPMATUBHO-NPABOBbLIMU aKTaMu,
KomnaHus HeceT ropuanyeckne 0643aTeibcTBa no AeMOHTaXyY
1 NUKBUAALMM OCHOBHbIX CPEACTB M BOCCTAHOBNIEHUIO 3EMESTb-
HbIX Y4aCTKOB Ha K2XXA0M M3 MECTOPOXAEeHNIA. B 4acTHOCTH, K
0693aTeNibcTBaM KomMnaHum 0THOCATCS NOCTENEHHOE 3aKpbITHe
BCEX HENPOM3BOAMUTENIbHbIX CKBAXWUH U AENCTBUS NO OKOHYa-
TeNIbHOMY NPEKPaLLEHN0 AeATeNbHOCTH, TaKne KaK JeMOH-
TaX TPy6ONPOBOOB, 30aHNIT U PEKYNbTUBALMS KOHTPAKTHON
TeppuTopun. Tak Kak CpoK AeiCTBMA NULIEH3UIA HE MOXXET ObITh
NPOANEH NO YCMOTPEHUO KomnaHuu, JonycKaeTcs, 4To pac-
YETHBIM CPOKOM MOraLleHus 0653aTefIbCTB N0 OKOHYATENbHOMY
3aKPbITUIO AIBNSAETCA AaTa OKOHYAHWA KaXA0ro NULEH3NOHHOMO
nepuopa. Ecnu 6b1 0643aTeNbCTBA N0 NMKBUAALNA AKTUBOB
JO/KHbI ObINN NOralaTbea N0 UCTEYEHUN IKOHOMUYECKM
060CHOBAHHOI0 OKOHYaHMs aKcnnyaTaLu MeCTOPOXAEHUN,

TO OTP@XEHHOE 0643aTeNbCTBO 3HA4YUTENILHO BO3POCIO Obl
BCMEACTBUE BKITHOYEHNS BCEX PACX0A0B MO NIMKBUAALMM
CKBAXMH 1 KOHEYHbIX PacxofoB no 3akpbiTuio. 06bEM 06513a-
TenbCcTB KoMnaHum no (oUHaHCUPOBAHUIO NUKBMAALNI CKBXKMH
11 3aTpart no OKOHYATeNIbHOMY 3aKPbITUIO 3aBUCMUT OT YCIOBMIA
COOTBETCTBYIOLLMX KOHTPAKTOB W AEACTBYHOLLEr0 3aKOHO-
natenbctBa. 0643aTebCTBA He MPU3HAIOTCA B TEX CNyYasX,
KOrfla HW KOHTPAKT, HI 3aKOHOAATENbCTBO HE NoJpa3ymMeBatoT
onpeAenéHHoro 0653aTenbCTBa N0 (PUHAHCUPOBAHNIO TAKUX
pacxofi0B N0 OKOHYaTENbHON NNKBMAALUW U OKOHYATENbHOMY
3aKPbITUIO B KOHLIE NULEH3NOHHOrO nepuoga. MpuHaTHe Takoro
peLIeHns CONPOBOXAAeTCA HEKOTOPOI HeonpeaenéHHOCTbIO

U CYLLECTBEHHbIMU CyXaeHuaMU. OLEHKN PYKOBOACTBA Kaca-
TENbHO HANWUYNUA UK OTCYTCTBUA TakUX 0643aTeNbCTB MOryT
M3MEHUTLCS BMECTE C U3MEHEHUAMM B NONIUTMKE U NPaKTUKE
[TpaBnTENbCTBA MNU B MECTHOM OTPACNeBO npakTuke. Kom-
MaHNs paccyuTbIBaET 0653aTeNbCTBA MO BbIOLITUIO aKTUBOB
OTAENbHO N0 KaXAoMy KOHTpakTy. Cymma 0653aTeNbcTBa

MPHMEYAHHA K HOHCONHAHPOBAHHOA OHHAHCOBOH OTYETHOCTH 99

AIBNAETCA TEKYLLEN CTOMMOCTbIO OLIEHEHHbIX 3aTpaT, KOTOpble
Kak 0)KnjaeTcs, noTpebytoTcs ANs noralleHns 0693aTenbCTBa,
CKOPPEKTUPOBAHHbIX HA 0XKMAEMbIN YPOBEHb UHANALMN 1
ANCKOHTMPOBAHHBIX C UCMOMb30BAHNEM CPEIHNX 6E3PUCKO-
BbIX MPOLIEHTHbIX CTABOK N0 roCy1apCTBEHHOMY I0NrY CTpaH

C Nepexo/iHoi IKOHOMIKOWA, CKOPPEKTUPOBAHHbBIX HA PUCKH,
NPUCYLLIME Ka3aXCTAHCKOMY PbIHKY. 0653aTeNbCTBO MO BbIObI-
TWIO aKTUBOB NMEPECMaTPUBAETCA HA KXKAYI0 OTHYETHYIO AaTy n
KOPPEKTUPYETCS N1 OTPAXKEHMS HauyyLlen OLEHKI COrNacHo
WHTtepnpeTauun 1 VIameHeHns B 0693aTebCTBAX MO BbIBOAY M3
aKcnuyaTaLum 06bekTa 0CHOBHbIX CPEACTB, BOCCTAHOBJIEHUIO
NPUPO/HbIX PECYPCOB HA 3aHUMAEMOM UM Y4aCTKe W UHbIX
aHaNoOrMyHbIX 0053aTeNbCTBAX.

[Mpwn oueHKe ByaYLUMX 3aTpaT Ha 3aKPbLITUE NCMOMNb30BANIUCH CY-
LLIECTBEHHbIE OLEHKU U CY>XAEHNS, CeNaHHbIe PYKOBOACTBOM.
BONbLUMHCTBO 3TUX 0653aTESIbCTB OTHOCUTCA K OTAANEHHOMY
OyayLiemy 1 NOMUMO HESACHOCTY B 3aKOHOATeSbHbIX TPe60Ba-
HUSIX, HA OLIEHKI KoMnaHuin MOryT 0Ka3aTb BNUSIHNE M3MEHE-
HWUS B TEXHOMOMNI yOANEeHNs aKTUBOB, 3aTpaTtax U 0TPacneBon
npakTuke. MpumepHo 13,93% n 12,8% pesepsa Ha 31 aekabps
2010 1 2009 rogoB cOOTBETCTBEHHO OTHOCUTCS K 3aTparam no
OKOHYaTeNlbHOMY 3aKpbITUI0. HeonpeaenéHHOCTH, OTHOCALLME-
€A K 3aTpaTam Ha OKOHYaTeNnbHOE 3aKPbITUE, YMEHbLLAIOTCS 32
CYET BNNSAHWS ANCKOHTUPOBAHNS 0XXMAAEMbIX AEHEXHbIX MOTO-
KOB. KoMnaHus OLeHUBAET CTOMMOCTb OyayLLUeii nuKBuaaLunm
CKBXXMH, MCMOMb3Y$ LieHbl TEKYLLIEro rofa 1 cpefHee 3Ha4YeHme
AONrOCPOYHHOr0 YPOBHS MHANALMN.

JonrocpoyHas MHNALUA U CTaBKM SUCKOHTUPOBAHUS, UC-
NoJIb30BaHHbIE 115 onpefeneHus 6anaHcoBoi CTOUMOCTY
o6s3arenbcta Ha 31 gekabps 2010 roga, coctasnanm 5,0% u
7,9% cooteetcTBeHHO (B 2009 roay: 5,0% n 7,9%). i3meHeHuns
B pe3epBe No 06513aTesibCTBAM M0 BbIGbITUIO aKTUBOB PACKPbIThI
B [pumeyaHun 14,

JKOJIOrU4ECKAA PEABMNHTALIUA

KomnaHus Takxe fenaeT OLEeHKN U BbIHOCUT CY)XAEHMS Mo
(bopMMPOBaHNIO PEe3ePBOB HA IKONOTUYECKYH peabunuTaumio.
3atpartbl Ha OXPaHy OKPYXXatoLLel cpedbl KanuTanu3npyTes
UM OTHOCATCA HA PacXo/bl B 3aBUCMMOCTM OT UX OyayLLei
9KOHOMUYECKOIA BbIr0Abl. 3aTpathl, KOTOPbIE OTHOCATCSA K
CYLLIECTBYIOLLLEMY COCTOSHMIO, BbI3BAHHOMY MPOLLIION AedTenb-
HOCTbH0, U He MMetoLLMe BYaYLLEe KOHOMUYECKOW BbIrOAbI,
OTHOCATCS Ha Pacxogbl.

0693aTeNnbCTBa ONPeeNatoTCA Ha OCHOBAHWN TEKYLLEi Hop-
MaLm 0 3aTpaTtax U 0XKMAeMbIX NnaHax no PeKyNbTMBALUMN 1
Y4UTbIBAIOTCA HA HEAUCKOHTMPOBAHHOW OCHOBE, ECITN CPOKM
npoLieayp He COrnacoBaHbl C COOTBETCTBYOLLIMMI OpPraHamMm.
Pe3epB KomnaHuu Ha 3KONOrMYeCcKy0 peabunuTauuio npej-
CTaBNseT CO60M Hauny4LIne OLEHKN PYKOBOJCTBA, OCHOBAHHbIE
Ha He3aBMUCUMON OLIEHKE 0XXM/aemblxX 3aTpaT, He0OX0ANMbIX
ANs TOro, 410661 KOMNaHus cobnogana Tpe6oBaHNA CyLLecT-
BYIOLLIEN KAa3aXCTAHCKOI HOpMaTMBHOW 6a3bl. Ha faTy Bbinycka
NaHHOW KOHCONMUANPOBAHHO (HMHAHCOBOI OTYETHOCTI 06bEM,
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1 CPOKM MN1aHa Nno peKynbTUBaLMKM He ObIn COrnacoBaHbl ¢
MpaButenscTBOM. COOTBETCTBEHHO, 0643aTENbCTBO HE ObINO
ANCKOHTMPOBAHO. Tak Kak NepBOHaYasibHble CPOKN 0653a-
TeNbCTBA eLLE He YCTaHOBMEHbI, U PYKOBOACTBO 060CHOBAHHO
0XXM/JAET BbINOMHWUTb NMaH MO PEKYNbTUBALNK B 10 OKOHYaHMS
KOHTPAKTOB Ha HeJpononb30BaHne, KomnaHus Knaccudu-
L1poBasna AaHHoe 06513aTenbCTBO KaK A0NTOCPOYHOE, 3a
MCKMIOYEHNEM YaCTM 3aTpaT, BKMOYEHHBIX B rOI0BON OHOMKET
2011 ropa. B oTHOLLIEHMW Pe3epBOB N0 3KONOMMYECKON peabu-
nuTaunm, hakTUyeckne 3aTpatbl MOTYT OTNNYATLCS OT OLEHOK
BCIEACTBINE M3MEHEHUI B 3aKOHOaTeNIbCTBE 11 HOPMATUBHO-
MPaBOBbIX aKTax, 0OLLECTBEHHbIX 0XWUAAHUA, 0OHAPYKEHUS 1
aHann3a TeppuUTOpMUaNbHbIX YCIIOBUIA U U3MEHEHMIA B TEXHONO-
TUSAX OYUCTKN.

[lononHMTeNbHbIE HEONPeaeEHHOCTU, OTHOCALLMECS K 3KO-
NIOrNYeCcKON peabunuraumn, packpbiTel B [pumeyanHum 22.
I3mMeHeHns B pe3epBe No 06513aTeNbCTBAM HA 3KOJIOrMYECKYHO
peabunuTauuio packpsITol B NpumeyaHun 14.

HAJIOT00BJIOXKEHHE

Hanoroo6naraemblii 4OX0[ UCYUCNAETCSA B COOTBETCTBUM C Ha-
NIOrOBbIM 3aKOHOAATENTbCTBOM, BCTYNMBLLEM B CuIty ¢ 1 iHBaps
2009 ropa. Komnanus Hauuensaet u nnatut KIMH no ctaBke 20%
0T Hanoroo6naraemoro goxoga 8 2010 rogy. B Hos6pe 2010
roga NpaBuTenbCTBO NPUHANO 3aKOH, KOTOPbIA BCTYNWUM B CUITY
¢ 1 aHBapsa 2011 rofa, OTMEHAOLLNIA NPUHATOE NePBOHAYASTbHO
NOCTENEeHHON CHKeHne cTaBok KIMH 1 ycTaHaBnuBaroLLnii
ctasky KIMH B pa3mepe 20% Ha 0603pumMoe byayLiee. YnomsHy-
TbIN BbILLE 3aKOH TaKXXe OTMEHWST NIaHMPOBABLLEECS YBEnnYe-
HUMEe CTaBOK Hanora Ha 4o6bI4y NONE3HbIX UCKONAEMBIX.

OTCpPOYEHHbIN HANoOr paccYnUTbIBAETCS Kak B OTHOLLEHNN KITH,
Tak 1 HCI. OtcpoyenHbie KMH 1 HCM paccyuTbiBatoTCcs Ha

BPEMEHHbIE Pa3HNLbI B aKTMBAX 1 0683aTeNbCTBAX, NPUBS-
3aHHbIX K KOHTpPaKTaM Ha HeApOonob30BaHKe, N0 OXUAAEMbIM
cTaBkaM. basbl 0TcpoyeHHbIx KMH 1 HCIT paccyuTbiBaoTCS
Mo YCNOBMAM HanoroBOro 3aKOHOAaTeNbCTBA, MPUHATOrO B
BbILLIEYNOMSAHYTOM HOBOM HanoroBOM KOAEKCE, U PacKpbIThl B
[Mpumeyanun 18.

4. 0bbEJUHEHHE BH3HECA
NPHOBPETEHHE TOO «HBK» («HBK»)

24 cenTa6psa 2010 roga Komnanus npuo6pena 100% gonto B
HBK. HBK siBnsieTcs HedpTerasoBoin komnaHuen, KOTopas uMeet
NULEH3NI0 Ha Pa3BefKy 1 J06bl4y HE(PTU HA MECTOPOXAEHMUM
3anagHoe HoBOGOraTMHCKOE, PacnosioXXeHHOM B ATbIpayCcKom
o6nactu Pecny6nukn KazaxcTaH. B HacTosLlee Bpems, Np1o-
6peTéHHas KOMNaHUA HaXOAMTCA HA CTafuN PasBeaKu U UMeet
NpaBo Ha peanu3awuio YrnesoAopoL0B NOMy4YEHHbIX Npu npo6-
HOI [06bI4e HA YeTbIpex YCNeLLHbIX Pa3BeO4HbIX CKBXXMHAX B
TeyeHue nepuofa passenku. [lons B HBK 6bina npnobpeteHa 3a
JeHeXHoe Bo3HarpaxaeHue B pa3mepe 35 000 Tbicay fonna-
pos CLUA (5 162 150 Tbicsy TeHre). Komnanus ynnatuna 90%
BO3HarpaxaeHua u octasluuecs 10%, noanexar ynnare nocne
3aBepLUeHmns NpoAaBLIOM CBOUX 0643aTeNIbCTB N0 KOHTPAKTY Ha
370 npuobpertenue. lMocne npuobpeteHns, nuueHsua HbK Ha
pa3sefKy 6bina npopneHa ¢ ceHtaops 2010 roga no ceHTA6Pb
2012 ropa.

AKTMBbI 1 0693aTenbcTBa HBK, Ha 0CHOBaHMW pacnpeaeneHins
CTOMMOCTW NPUOBPETEHNA HA CNpaBeaIuBYO CTOMMOCTb UAEH-
TNEPULMPYEMBIX YUCTbIX aKTUBOB Ha 24 ceHTabpsa 2010 roga n
X TeKyLLas CTOUMOCTb HeNoCpeICTBEHHO nepef npruobpere-
Huem n Ha 31 aekabps 2010 roaa, npeacTaBneHbl CleaYOLLIMM
06pasom:

Tekyuas CnpaBeanueas AKTUBbI

CTOMMOCTb Ha CTOUMOCTb Ha 1 0653aTeNbCTBA HA

24 centa6pa 2010 roga | 24 centa6ps 2010 roga 31 nekabps 2010 roaa

[leHexHble cpefcTBa 212 212 77 001
TekyLune akTuBbI 11 768 11 768 53 460
JlonrocpoyHble akTuBbI 1343 003 6 161 767 5618 324
1354 983 6173 747 5748785

TekyLupe 06513aTensCTBA 19 494 19 494 51 921
[lonrocpoyHble 0653aTeNbcTBA 28 350 992 103 992 103
47 844 1011597 1044 024

YucTble aKTUBbLI 1307139 5162 150 4704 761




PasHuua B 3 855 011 ThicsY TEHre MeX Ay OMna4eHHON CTo-
MMOCTbI NPMO6PETEHMS 1 6anaHCOBOI CTOUMOCTbIO NPKO-
OpETEHHbIX YNCTbIX aKTUBOB, OblNa MOMHOCTLI) OTHECEHA Ha
ctommocTb nnueH3nn HBK Ha pa3Befky u 4o6biyy.

Pesynbratel geatensHoct HBK 3a nepmof ¢ MOMeHTa npuo-
6peTeHus No KoHeL, roaa, 6 BKNOYEHb! B KOHCONUANPOBAH-
HYt0 (DUHAHCOBYIO OTYETHOCTL KOMMAHMN 1 BKOYAIOT YObITOK
B paamepe 544 919 TbicAY TeHre.

NMPHOBPETEHHE TOO «CAMA BbAPJIAY CEPBUC»
(«CbG»)
24 ceHta6psa 2010 rona Komnanus npuobpena 100% monio B

CBC. CEC sBnsetcsa HedhTerasoBoit KOMNaHWen, KoTopas UMeeT
NIMLIEH3NIO HA pPa3BeJKY YrNeBOA0PO0B Ha MECTOPOXAEHNN

MPHMEYAHHA K HOHCONHAHPOBAHHOA OHHAHCOBOH OTYETHOCTH ][]]

BocTouHbIi XKapkapmbic |, pacnonoXxeHom B AKTHOOUHCKON 06-
nactn Pecny6nukn KaszaxctaH. [ons B CBC 6bina npnobpeTeHa
3a [ieHeXXHoe Bo3HarpaxaeHue B paamepe 4 410 000 Tbicsy
TeHre. Komnanus ynnatuna 90% Bo3HarpaxeHus u ocTaBLLMe-
ca 10%, noanexar ynnate nocne 3aBepLUeHNs MPOAABLOM CBO-
X 06513aTeNIbCTB M0 KOHTPAKTY Ha aTo npuobpeTeHue. Mocne
npuobpeteHms, nuueH3ns CbC Ha pa3sefKy 6bina npoasieHa ¢
Hos6pa 2010 roga no Hos6pb 2012 ropa.

AkTunBbI 1 0653aTenbcTBa CBC HAa 0CHOBaHMM pacnpefeneHus
CTOMMOCTM NPUOBPETEHNA HA CNPaBeANNBYH CTOUMOCTb UAEH-
TUPULMPYEMbIX YUCTbIX aKTUBOB Ha 24 ceHTAa6ps 2010 roga u
X TeKyLLas CTOUMOCTb HEMoCPeCTBEHHO nepes npuobpere-
Huem u Ha 31 nekabps 2010 roga, npeacTasneHsl CNeay UM
o6pasom:

TekyLyas Cnpaseanueas AKTUBbI

CTOMMOCTb Ha CTOUMOCTb Ha 1 0653aTeNbCTBA Ha

24 ceHta6ps 2010 roga | 24 centa6ps 2010 roga 31 nekabpsa 2010 roga

[leHexKHble cpefcTBa 1968 1968 47 800
TekyLue akTuBbl 2 502 2 502 1744
[lonrocpoyHbIe aKTUBbI 1144 484 5474 983 5040 257
1148 954 5479 453 5089 801

TekyLue 0653aTenbCTBA 194 401 194 401 2572
JlonrocpoyHble 06513aTeNbCTBA 8 952 875 052 875 052
203 353 1069 453 877 624

YucTble aKTUBBI 945 601 4 410 000 4212177

PasHuua B paamepe 3 464 399 ThicaY TEHre MeXy ONIa4eHHON
CTOMMOCTbIO MPMOBPETEHMS U TEKYLLEH CTOUMOCTbIO NPUO-
OPETEHHbIX YACTbIX aKTUBOB, OblNA MOSHOCTLIO OTHECEHA Ha
ctoumocTb nuteH3un CbC Ha pa3Beaky.

Pesynbratbl gestensHocT CBC 3a nepuof ¢ MOMeHTa Npuo-
6peTeHus No KOHeL, roaa, 6binn BK0YEHbI B KOHCONUANPOBAH-
HYH0 OMHAHCOBYH OTYETHOCTL KOMNAHUW 1 BKJTHOHAOT YObITOK
B pa3mepe 480 000 TbicAY TeHre.



TOLOBOH OTYET AD «PA3BEAKA LOBLIYA

5. 0CHOBHBLIE CPEQCTBA

«HASMYHARTASY 3A 2010 T0J

HeszasepLuéHHoe
Hedbterasosble lMpoune KanutansHoe

aKTNBbI aKTUBbI CTPOUTENLCTBO Wtoro
2009
YucTas HayanbHas TekyLwas ctoumocTb Ha 1 sHeaps 2009 roaa 207 361 723 28 813 068 11 446 502 247 621 293
MocTynnexuns 1014674 1253 022 41296 702 43 564 398
I3meHeHus B oLieHKe 0643aTeNbCTBa MO BbIOLITUIO aKTUBA (794 517) - - (794 517)
Bbi6bITHA (2468 772) (380 150) (1999 246) (4 848 168)
E:ﬁsmi?:;”slm He3aBepPLUEHHOrO KanuTanbHOro 35 083 465 6285 162 (41 368 627) )
BHyTpeHHWEe nepemeLLeHmns 483912 (496 180) 12 268 -
OTYMCNEHMSA NO U3HOCY M UCTOLLIEHUIO (26 166 197) (3973 459) - (30 139 656)
(O6ecueHeHne) / CTOpHMpOBaHMe - (791 888) 1382 446 590 558
::':(T:H“e:le:gm’;‘:T::';:"’;;K a6pn 2009 roga 214514 288 30709 575 10 770 045 255 993 908
Ha 31 pekabps 2009 roga
lMepBOHaYanbHasn cTOMMOCTb 362 550 961 46 672 242 10 770 045 419993 248
HakonneHHbIN U3HOC 1 UCTOLLEHNE (148 036 673) (15962 667) - (163 999 340)
YucTas TekyLias CTOMMOCTb 214 514 288 30 709 575 10 770 045 255 993 908
2010
YucTas HayanbHas TekyLwas ctoumocTtb Ha 1 saHeaps 2010 roaa 214 514 288 30709 575 10 770 045 255993 908
MocTynnexuns 2009 579 806 415 77 576 377 80 392 371
I3meHeHus B OLieHKe 0653aTeNbCTBa MO BbIOLITUIO aKTUBA (542 101) - - (542 101)
Bbi6bITHA (2 394 841) (242 585) (1849 502) (4 486 928)
E:ﬁsmi?:;”slm HE3aBepPLUEHHOrO KanuTanbHOro 20 757 966 4 686 423 (75 444 389) )
BHyTpeHHWe nepemeLLeHmns 190 187 (191 374) 1187 -
OTYMCNEHMSA NO U3HOCY M UCTOLLIEHUIO (29 503 722) (4 328 781) - (33 832 503)
06ecLeHeHne (790) (3099) (12 305) (16 194)
::':(?H“e:le:gmw::';:"’;; a6ps 2010 ropa 255 030 566 31436 574 11041 413 297 508 553
Ha 31 pekabps 2010 roga
lMepBOHaYanbHas cTOMMOCTb 428 871 355 51 045 927 11 041 413 490 958 695
HakonneHHbI 3HOC 1 UCTOLLEHME (173 840 789) (19 609 353) - (193 450 142)
YucTas TekyLias CTOMMOCTb 255 030 566 31436 574 11 041 #13 297 508 553




6. HEMATEPHAJIbHBIE AKTHBbI
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Mpouyne
AKTNBbLI MO HemarepuasnbHble
pasBefKke U OLieHKe aKTUBbI Wtoro
2009
YucTas HayanbHas TekyLwas ctoumocTb Ha 1 sHeaps 2009 roga 1729 860 2 401 553 4131413
MocTynnexns 445 764 487 845 933 609
BbI6bITHSA - (27 179) (27 179)
AMOpPTU3aLNOHHbIE OTHUCTIEHNA (430 229) (585 474) (1015703)
YucTas TekyLjas CTOMMOCTb Ha KOHeL nepuoaa Ha 31 geka6bpa 2009 ropa 1745 395 2 276 745 4022140
Ha 31 peka6ps 2009 ropa
MepBOHaYanbHas CTOMMOCTb 10 588 798 4175 304 14 764 102
HakonneHHas amopTusauums (8 843 403) (1 898 559) (10 741 962)
Yucras TekyLjas CTOMMOCTb 1745 395 2 276 745 4022140
2010
Yucras HayanbHas TekyLwwasa ctoumoctb Ha 1 aHBapa 2010 roga 1745 395 2276 745 4022 140
Moctynnexus 13 068 275 858 857 13927 132
Bbi6bITHA - (6173) (6173)
CnmncaHue HepesynbTaTUBHbIX CKBAXMH (1103 615) - (1103 615)
AMOpPTU3aUNOHHbIE OTHMCIIEHNA (954 694) (698 931) (1653 625)
YucTas Tekywas cToumMocTb Ha KOHel, nepuofa Ha 31 aekabps 2010 roaa 12 755 361 2430 498 15185 859
Ha 31 pekabps 2010 roga
lNepBoHaYanbHas CToMMOCTb 22 553 458 5027 989 27 581 447
HakonneHHas amopTusauus (9798 097) (2597 491) (12 395 588)
YucTas TekyLjas CTOMMOCTb 12 755 361 2 430 498 15185 859
MocTtynneHns B 2010 rogy, 0THOCATCS, B OCHOBHOM, K MPM1O-
6peTéHHbIM nuueH3uam HEK n CBC (Mpumeyanne 4).
B 2010 roay KomnaHus npusHana pacxofbl N0 Hepe3ynbraTue-
HbIM CKBa)%HaM, OTHOCFIE.I,I/IGCFI K 'FI')péM [?aSBEAOHEbII\X CKBaXW- . ¢" HAHCDBHE AKT"BIJI
Ham, Npo6ypeHHbIM Ha 6noke P-9, B cymme 1 103 615 Thicay
TeHre. NMPOYUE PUHAHCOBBIE AKTHBbI
2010 2009
HBecTULMM B BONroBble UHCTPYMEHTbI HK KM 220710 987 -
JlonrocpoyHble BKNAbl, BbIPAXKEHHbIE B TEHe 953 920 636 520
Mpoyee 160 911 161 411
WToro gonrocpoyHbix (hUHAHCOBbLIX aKTUBOB 221 825 818 797 931
CpoyHble BKNagbl, BbIpaXXeHHble B gonnapax GLUA 264 841 437 447 254 500
CpoyHble BKNabl, BbIDAXKEHHbIE B TEHIe 57 786 248 87 033 308
DUHAHCOBbIE aKTWBbI, YAEPXMBAEMbIE 0 NOraLleHms 54 916 073 -
HBeCTULMM B BONrOBblE UHCTPYMEHTbI HK KM 256 928 -
Mpoyee 270 270
WToro kpaTKocpoUHbIX ()MHAHCOBLIX aKTUBOB 377 800 956 534 288 078
599 626 774 535 086 009
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B 2010 roay cpeaHeB3BeLLIEHHAs CTaBKA BO3HArPaXAEHUA No
CPOYHbIM BKNagam B gonnapax GLUA coctasnsna 6,6% (8 2009
rofy: 9,3%). B 2010 rofly cpeHeB3BeLLEHHAs CTaBKa BO3HAr-
PaX[EHNUs MO CPOYHbIM BKNaaam B TeHre coctaBnana 4,7% (B
2009 roay: 7,9%).

Ha 31 neka6ps 2010 roga KpaTtkoCcpoYHble BKaflbl, BbIPAXKEH-
Hble B fonnapax CLUA, BKMKOYAKOT OrpaHnYeHHbIe B UCMOMb30-
BaHWW JieHeXHble cpeacTea B pasmepe 27 639 860 Thicay TeHre
B (B 2009 rogy: 9 840 620 TbicA4 TEHre), KOTOPbIE Pa3MeLLEeHbI
Ha 3a6/10KMPOBAHHOM CYETE B Ka4eCTBE 06ECMEYEHNS MO Bbl-
nnarte BO3HArpaXXAaeHus 1 0CHOBHOIO J0Ara No A0Ar0CPOYHON
3agomkeHHocTn KasMynailas MK dunadc b.B. («KMT KW
®uHaHc»), 100% foyvepHen opranusauuu Komnaduu (Mpume-
yauua 9 n 13).

HHBECTHLMM B [ONITOBLIE HHCTPYMEHTBI HK KM

16 nions 2010 roga Komnanus nprobpena Hecy6opauHUPOBaH-
Hble, KYNOHHblE, UHAEKCMPOBaHHbIE, He06eCreYeHHbIe 06/1-
rauuu, BoinywweHHble HK KMI («40nroBoi MHCTPYMEHT») Ha
KasaxcraHckon ®oHAoBoi bupxe («<K®b»), Ha cymmy 221 543
183 Tohicaun Tenre (1 499 649 toicay gonnapos GLUA). Ctaska
M0 KYNOHHOMY BO3HArpaXKieHWo JONIr0BOr0 UHCTPYMEHTA,
BbINIAYMBAEMOr0 pa3 B N0NAroaa, pasHas 7%, NpouHAEKCUpo-
BaHa K Kypcy gonnap GLUA / TeHre Ha gaty Bbinycka. [1onroBoii
WHCTPYMEHT NOANIeXNT noratleHnto B utoHe 2013 roga. Ha 31
nekabpsa 2010 rofa HenoralleHHas cymMma no J0SIr0BOMY WH-
CTPYMEHTY 1 COOTBETCTBYIOLLLEE HAYMC/IEHHOE BO3HArpaXaeHue
coctasnstoT 220 710 987 Thicay TeHre u 256 928 ThicaYy TeHre
COOTBETCTBEHHO.

Jl0nroBoii MHCTPYMEHT COAEPXUT CliefyoLLne KNnioyeBsble
NONOXEHUS:

i. [lo Tex nop, Noka He 6yAyT YCTaHOBMEHbI (PUKCUPOBAHHbIE
ycnosus onnatbl, HK KMI™ B 06593aT€IbHOM NOPSAKE UCMOSb-
3yeT AMBUAEGH[bI OYAYLIMX NepUOAOB, NONyYeHHble 0T Kom-
naHuun, ANS B3aM03a4eTa B CHET HEMoralleHHOro JoAroBoro
MHCTPYMEHTA.

ii. Ecnun B Te4eHue cpoka 06palleHns 40NroBOro MHCTPYMEHTa
o6LLas cymma npuobpeteHHbIx KomnaHuein aktneos y HK KMI
npesbicuT nopor B 800 munnuoHo gonnapos GLLUA, Komnaus
MoJSTy4UT BO3MOXHOCTb (DUHAHCUPOBATL NPUOBPETEHUS NYTEM
npogaxu HK KM yacTv S0onroBoro MHCTPYMEHTa, Ha CyMMy
MPeBbILLALLYI0 NOPOT, MO HOMUHANBHOR CTOMMOCTU C Y4ETOM
HAKOM/EHHOr0 KYNMOHHOIO BO3HArpXXAeHus, NPONHAEKCMPO-
BaHHOTO K Kypcy gonnap GLUA / TeHre Ha aaty Bbinycka gomro-
BOr0 MHCTPYMEHTA.

iii. ECnin no ncTeYeHMo cpoka o0bpaLLieHns 4ONroBoro MHCTPY-
meHTa HK KMl He noracut octatok gonra feHbramu, Komnanus
MOXET BbINNaTUTb akLmoHepam CreunanbHblidl JusnaeHs 8
pa3mepe, JOCTAaTOYHOM [J1f 3a4eTa NPOTUB OCTABLUECS CYMMbI
J0MroBOr0 MHCTPYMEHTA.

iv. B cnyyae Heo6xoaumocT KomnaHus npumeT Mepbl No
06€eCrne4yeHn0 OCTaTOHHOIO YPOBHS JEHEXHbIX CPEACTB,
pa3MELLEHHbIX B 6aHKaX, COOTBETCTBYIOLLMX NONUTUKE ynpaB-
NEHNs OeHeXHbIX cpeacTs KomnaHuu, B 1OCTaTO4HOM 06beME
Ans Bbinnatbl yactu CneunanbHoro JuenaeHaa MUHopuTap-
HbIM aKLMOHepaMm. bbinn pa3paboTaHbl U BBEAEHbI B 6/CTBUE
cneumanbHble NpoLeaypbl, KOTOPbIe NO3BONAOT HE3ABUCUMBIM
JQMPEKTOpPaM KOHTPONNUPOBaTh 3aTpaThl, NPeBbILAOLLME 610[-
)KETHbIE CYMMbI, B C/ly4ae eCnin YpOBEHb AEHEXHbIX CPEACTB,
XPaHALLMXCA B HALEXKHbIX 6aHKAX, OKAXETCA HE0CTATO4HbIM.

TOPTOBAA H NPOYAR NEBHTOPCKAA

3AJ0JKEHHOCTD
2010 2009
Toproas ae6utopckas 3af0/mMKEHHOCTb 65 367 737 49 398 083
Mpoyee 439 253 523914
Pe3epB no COMHUTENLHON AE6UTOPCKOM 3a0SIKEHHOCTM (277 223) (211 081)
65 529 767 49710 916

Ha 31 neka6ps 2010 rofa Toprosas u npo4as geburopckas
3a[0/KEHHOCTb, BbIpaXXeHHas B gonnapax GLUA, npencras-
nsna 93% ot 06LLen cyMMbl e6UTOPCKON 3a40MKEHHOCTH (B
2009 rogy: 90%). Ocraswascs pebuTopcKas 3af0JKEHHOCTb

BblpaXkeHa B TeHre. Toprosas Ae6uTopckas 3af0/KeHHOCTb
ABNIAETCA 6CMPOLEHTHON CO CPOKOM noraweHns ao 30 gHei.

AHann3 ToproBoi 1 Npoyeit 4e6MTOPCKON 3a10HKEHHOCTM NO
CpOKaMm noratueHus Ha 31 fekabps npeacTaBneH CreayoLnum
06pasom:

2010 2009

TekyLuas 4actb 58 298 195 49 689 150
Mpocpoyka ot 0 go 30 aHel 7222973 2442
Mpocpoyka ot 120 1 6onee aHen 8599 19 324
65 529 767 49710 916




NEHEXCHBIE CPELLCTBA W HX JKBUBAJNEHTDI
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2010 2009

CpoyHble BKNaabl B 6aHKaX, BbipaxXeHHble B gonnapax CLUA 75315631 8041 112
CpoyHble BKNaabl B 6aHKax, BbIDAKEHHbIE B TEHre 12 982 717 71 469 368
CpoyHble BKNaabl B 6aHKax, BbIPQXKEHHbIE B €BPO 394 734 641 004
CpeqcTBa B 6aHKax 1 HaNMYHOCTb B Kacce, BblpaXKeHHble B gonnapax CLUA 5067 220 20 541 767
CpeacTsa B 6aHKaX 1 HAIMYHOCTb B Kacce, BbIPAXKEHHbIE B TEHTe 3880 555 6933117
CpefcTBa B 6aHKax 1 HANNYHOCTb B KACCE, BbIPAXKEHHbIE B (DYHTaX CTepPANHrax 878 823 -
98 519 680 107 626 368

Mo feHexHbIM cpefcTBam B 6aHKax YCTaHOBNEHA NnaBatoLLas
CTaBKa BO3HArpaXKeHNs, 3aBUCALLAA OT eXKeAHEBHbIX 6AHKOB-
CKMX CTaBOK N0 Aeno3ntam. KpaTkocpoyHble Aen03nTbl pasme-
LLAKOTCA HA Pa3fnyHble CPOKK (0T OAHOIO AHA A0 TPex Mecs-
LieB), B 3aBMCMMOCTM OT NOTPe6HOCTeNn KoMnaHum B NIUKBUAHbIX
akTueax. Ha Takne 4eno3nTbl HAYMCNAETCA BO3HArpaXaeHue no
COOTBETCTBYIOLLIEA CTaBKe.

B 2010 roay cpeaHeB3BeLLUEHHAs CTaBKa BO3HArPaXXAeHUA No
BKnagam B TeHre coctasnsana 1,9% (s 2009 roay: 6,2%). B

2010 rogy cpeaHeB3BeLLEHHAsA CTaBKa BO3HArpaXxaeHns no
Bknagam B gonnapax GLLUA coctasnsna 0,2% (8 2009 roay:
3,0%).

8. HHBECTULIHU B COBMECTHbIE
NPEANPHATHA W JEBHTOPCKAA
JALOMKEHHOCTb OT COBMECTHO-
KOHTPOJIAPYEMOIO NPEANPHATHA

2010 2009

Jonsa B8 TOO «CI KasrepmyHait» («KasrepmyHai») 96 737 910 122 424 309
[ebutopckas 3aA0MKEHHOCTb OT COBMECTHO-KOHTPONMUPYEMOrO NpeanpuaTis 20 356 923 21 351 028
117 094 833 143 775 337

CN KASFEPMYHAH

24 anpens 2007 roga Komnanus npuo6pena y HK KMl 50%-
YI0 JOJTH0 Y4acTus B COBMECTHOM npennpustun, KasrepmyHai,

OCYLLECTBNIAOLLEro 4o6bI4y HeTU U MPUPOAHOIO rasa B
0XXKHOM 1 LIEHTPanbHOM KasaxcraHe.

Ha 31 nekabps nons Komnanun B akTuBax 1 063aTenbCTBax
KasrepmyHai npeacraBneHa cnefyowmm 06pasom:

2010 2009

[leHexHble cpeacTea 14 503 911 28182 715
TekyLume akTuBbl 9998 641 8219 342
[loNnrocpoyHbIe aKTUBbI 125 855 630 127 628 947
150 358 182 164 031 004

TekyLye 0653aTenbCTBA 21 808 244 16 472 625
JlonrocpoyHble 0693aTenbCTBA 31812028 25134 070
53 620 272 41 606 695

YucTble akTUBbI 96 737 910 122 424 309
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Jlons puHaHCOoBbIX pe3ynsTaToB KasrepmyHam, BKNIOYEHHAS
B KOHCONMAMPOBAHHYH (OMHAHCOBYO OTYETHOCTb KoMnaHumu,
npeacTaBneHa cneaytowmm 06pasom:

2010 2009
Joxon 112 478 772 86 500 472
Pacxofbl 0T onepaunoHHON AeaTenbHOCTH (73201 797) (69279 410)
MpubbINb 0T ONEPaLYOHHON LeATeNIbHOCTM 39276 975 17 221 062
®uHaHCOBbIE 3aTpaThl, HETTO (169 169) (2 092 941)
MpubbINb A0 HANOr00610XKEHUS 39107 806 15128 121
Pacxofbl no Nogoxo4HOMY Hanory (16 550 967) (17 525 803)
Yucras npubbinb (yObITOK) 32 rop 22 556 839 (2 397 682)
BT L L T T T wose) | 7msaw

[oxon 3a roa B 2010 rogy npeAcTassieH 3a BbI4ETOM BNUAHMA
amopTM3aLMmn CrpaBeannBoi CTOMMOCTM NULeH3niA B cymme 10
175 494 Tbicaum Tenre (8 2009 rogy: 10 642 389 Tbicay TeHre)
1 COOTBETCTBYIOLLEI 3KOHOMUM NO OTCPOYEHHOMY Hasory B
pasmepe 1 129 711 tbicay Tenre (8 2009 rogy: pacxofb! no
0TCpoYeHHOMY Hasory B pasmepe 8 640 105 Tbicay TeHre).

B Teyenue 2010 roga KomnaHus nony4una AMBuaeHAbI 0T
KasrepmyHaii B cymme 47 782 250 Thicsay TeHre (8 2009 roay: 3
768 250 ThicAY TeHre).

NEBUTOPCKAA 3AL0JIKEHHOCTD
0T COBMECTHO-KOHTPONHPYEMOI0 NPEANPHATHA
«CITIC CANADA ENERGY LIMITED» («CCEL»)

B 2007 rogy Komnanus npno6pena 50%-yto 100 B COBMECT-
HO-KOHTponupyemom npegnpuatun CCEL, cpefcTBa KOTOPOro
MHBECTMPOBAHBI B 106bIYY HE(DTU U NPUPOAHOrO rasa B 3anaj-
HOM KasaxcTaHe ot «State Alliance Holdings Limited» (xonguH-
rosas komnanus, npuHagnexatas «GITIC Group», KoMnaHuu,
KOTUPYeMOil Ha (DOHAO0BOM GUpXKe [OHKOHra).

CCEL 0693aH0 exeroaHo 06baBnSTh ANBUAEH/bI HA OCHOBAHMN
MMELOLLLErocs B HaNU4UmM pacnpeaensemoro kanutana. B o

Xe camoe Bpems KoMnaHus npuHana Ha cebs 0643aTenbCTBo
Bbinnaymeatb CITIC ntobbie anBMAeHabI nonyyeHHble oT CCEL, B
MpeBblLLEHNe rapaHTUPOBAHHOI BbINMaThl B pa3mMepe 40 MaKcu-
MalibHOW CyMMbI, KOTOpas cocTaBunia 753,2 MUNIMoHa aosna-
poB CLLUA (111 019 849 Tbicsay TeHre) Ha 31 gekabps 2010 roga
(8 2009 roay: 790,5 munnuoHos gonnapos GLUA unmn 117 288

512 tbicay TeHre) fo 2020 roga. MakcumanbHas cymma npeg-
cTaBnserT cobom ocTatok Jonu KomnaHuu B nepBoHavanbHOM
LieHe npuobpeTeHus, npoduHaHcupoBaHHoii CITIC nntoc Ha4w-
CNeHHOe BO3HarpaxaeHue. Komnanus He nmeeT 0643aTenbcTBa
ynnadineatb cymmbl CITIC 10 Tex nop, NoKa OHa He NONy4mMT
akBuBaneHTHyto cymmy ot CCEL. CooTBeTCTBEHHO, KOMNaHms
MPU3HaeT B CBOEM OTHETE 0 (QUHAHCOBOM MOSOXEHWNMN TONbKO
npaBo Ha nonyyeHue ausuaeHnoB ot CCEL B pa3mepe rapaH-
TUPOBAHHOIA BbINMATHI HA eXerofHoi ocHose 10 2020 ropaa,
NAKC NPaBO Ha yaepXXaHue N6bIX AMBUAEHA0B B NPEBbILLIEHNE
MaKCcWUManbHO rapaHTUpOBaHHOW cyMMmbl. banaHcoBas cTo-
MMOCTb 3TOi1 1e6UTOPCKOW 3af0/mKeHHOCTM cocTaBuna 135,9
munnuoHoB aonnapos GLUA (20 027 909 Tbicsy TeHre) Ha 31
Jekabps 2010 roga (8 2009 roay: 141,7 MUANMOHOB 01APOB
CLUA unn 21 022 017 TbicsH TeHre).

Kpome Toro, KomnaHus nMmeet npaso, B ONPeesieHHbIX Cyvasx
yKa3aHHbIX B [JOr0BOpe O MOKYMKe, peann3oBatb CBOM ONLUOH
Ha npoaaxy v BepHyTb GITIC nHBECTULMM U NOAYYUTb 06PATHO
150 munnuoHos fonnapos GLUA nntoc BO3HArpaxaeHue no
rof10BOM CTaBKe 8%, MUHYC COBOKYMHYIO CYyMMY MONYYEHHbIX
rapaHTMPOBAHHBIX NAATEXeN.

17 Hos6pa 2008 rofa rapaHTMPOBAHHbIN NATEX OblN YBENUYEH
¢ 26,2 munnuoHoB gonnapos GLUA ao 26,9 MunanoHoB gon-
napos GLLA, ynna4yuBaemoro Apyms paBHbIMI NNAaTeXamu He
nosgHee 12 nioHa n 12 gekabps. MNocne 3aknioYeHUs JaHHOro
cornaweHns aghdeKTMBHAsA CTaBKa BO3HarpaxaeHus no aeéu-
Topckoii 3apomkeHHocTn oT GCEL coctasnsiet 15% B rof.



[ons Komnaxum B akTMBax n 0653aTeNnbCTBaX COBMECTHO-
KOHTPONMPYEMOro NpeanpuaTAS NpecTaBneHa CneayoLnum
06pasom:
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2010 2009

TekyLume akTuBbl 25 459 836 27 436 006
JlonrocpoyHbIe aKTUBbI 119 535 632 112 162 558
144 995 468 139 598 564

TekyLimne 06s3aTeNbCTBA 23498 775 11 680 985
JonrocpoyHble 06513aTeNbCTBA 121 496 693 127 917 579
144 995 468 139 598 564

YucTbie aKTHBbI - -

YucTble akTMBbI PaBHbI HYH0, Tak Kak CCEL 0653aH pacnpe-
OenATb BECb [0X0[ CBOUM Y4aCTHUKAM 11, COOTBETCTBEHHO,

KnaccuguumpyeT BeCb pacnpeaensieMblil 40X0[ B Ka4eCTBE
0653aTenbCTBA.

9. HHBECTHLIHK B ACCOLIHHPOBAHHbIE
KOMNAHWH

2010 2009

[ons B «[eTpokasaxctaH uk.» («MKW») 139 164 657 130 962 455
Mpoyee 787 785 761154
139 952 442 131 723 609

NETPOKASAXCTAH HHK.

22 fekabps 2009 rona Komnanus npuobpena y HK KM
100% npocTbix akumit KMI MKW ®uHaxc. AKuumn 6binn npu-
06peTeHbl 3a AeHexHble cpeactaa B paamepe 100 500 Tbicay
ponnapos CLUA (14 930 515 teicay Texre). KMI MKW ®©uHanc
Bnageet 33% ponein yyactua B MK, koTopoe 3aHMMaeTcs
pa3BeaKon, pa3paboTKoil 1 J06bIYEN YrNeBO0POA0B B HOXK-
HOM 1 LigHTpanbHOM Ka3axcTaHe, a Takxxe NpoAaen HedTn 1
HeddTeNpPO/YKTOB.

[anHoe npnobpeteHne KMI MKW ®uHaHe He npeacTasnset
co60oi 06beaNHEHNE 6U3HECA, COOTBETCTBEHHO, KoMNaHus
Y4uTbIBANA 3Ty CALNKY KaK NPUOBPETEHNE aKTUBOB 1 0653a-
TenbcTB. usecTuumm KMI MK ®unanc B MKW npusHatotes B
KOHCONMAMPOBAHHOM (PMHAHCOBOI OTYETHOCTM KOMNaHUM Kak
WHBECTULN B aCCOLIMUPOBAHHYHO KOMMAHWIO.

KomnaHus kanutanuanposarna 3atpatbl N0 Npuo6peTeHunto B
pasmepe 5 675 Tbicsay gonnapos CLUA (846 066 Tbicay TeHre),
KOTOpbIE HENOCPEACTBEHHO OTHOCATCA K 3TOMY NPUOBPETEHMIO.

LleHa npuoGpeTenuns Gbina pacnpeaeneHa Mexay akTuBamn u
0653aT8M1bCTBAMM HA OCHOBE OTHOCUTE/bHOI CMpaBeaNnBOil
CTOMMOCTM Ha [aTy NprUoGpeTeHNs cneayioLLmm 06pasom:

CnpaBeanueas CTOUMOCTb

Ha 22 pekabps 2009 roga

[ons yyactusa 8 MK 130980 827
[leHeXxKHble cpefcTBa U UX 9KBUBANIEHTbI 3361 953
Mpoyne akTuBbI 10 465 851
3aiimbl (128 983 948)
lMpoyas KpeaMTOpPCKas 3a40MKEHHOCTb (48 102)
15 776 581

Ha 22 neka6ps 2009 rofa npoyme akTUBbI BKITKOYAMN JEHEX-
Hble CPeSCTBA, OrPaHNY€EHHbIE B UCNONb30BAHUM, HA CYMMY
66 329 Thicay gonnapos CLUA (9 855 848 Thicsy TeHre),

pa3MeLLeHHbIe Ha enO03UTHbIA CYET B COOTBETCTBUN C YC/OBU-
amu 3aima KMT MKW ®unanc (MpumeyaHue 13).



TOLOBOH OTYET AD «PA3BEAKA LOBLIYA «KASMYHAHTA3» 3A 2010 104

[ona Komnanuu B aktmeax u o6s3atenbcreax MKW Ha 31 peka-
Ops npeAcTaBnieHa cneayoLIMm 06pasom:

2010 2009
[leHexHble cpeacTea 12 908 371 12 376 980
TekyLume akTuBbI 33 467 489 51 347 630
[lonrocpoyHble aKTuBbI 199 098 292 143 541 055
245 474152 207 265 665
Tekywime 06s3aTensCTBa 69 317 233 22 436 202
JonrocpoyHble 0653aTeNbCTBA 36 992 262 53 867 008
106 309 495 76 303 210
YucTble aKTUBbI 139 164 657 130 962 455
Jlons oMHAHCOBbIX pe3ynsLTaToB acCOLUMPOBAHHON KOMNAHWM,
BK/I0YEHHAS B KOHCONMAMPOBAHHYO (OUHAHCOBYHO OTHETHOCTb
KomnaHuu, npefcTaBneHa crneaytoLwmm 06pasom:
2010 2009
Hoxoa 166 399 322 3489 068
Pacxofbl 0T onepaunoHHON AesTenbHOCTH (122 656 203) (2 851 783)
MpubbLINb 0T ONEPaLUOHHON AeATENIbHOCTM 43743119 637 285
[loxoA 0T NOBTOPHOrO NpuobpeteHus «Typraii Metponeym» («TI») 13 242 336 -
Pacxofbl Ha hHaHCUPOBaHKE, HETTO (988 517) (12 725)
Mpmn6binb 40 HANOro06N0XKEHNS 55996 938 624 560
Pacxoabl no nogoxogHomy Hanory (21 813 358) (366 019)
Yucras npubbinb 3a nepuoj 34183 580 258 541
s A e s i O 18309 @78 919

[oxon 3a rog B 2010 rogy npuBOAMTCS 3a BbIHETOM BIIMSHNS
aMopTU3aLLM CPaBeANMBOIA CTOMMOCTM NIULIEH3NIA B cymme 13
638 372 TbiCA4M TeHre (C Aatbl NpuobpeteHns 4o 31 aekabps
2009 ropa: 349 015 TbiCcAY TEHre) U cnucaHus CnpasesInBoi
CTOMMOCTM TOBApHO-MaTepuarnbHbIX 3anacos B cymme 4 337
420 TbICAY TeHre.

B Teyenue 2010 roga KomnaHus nonyyuna gusniaeHabl ot MKN
B cymme 46 676 268 Thicay TeHre (8 2009 rogy: HOMb).

B Teyenue 2006 roaa MK n «Jykoitn Oepcus Kymkonb b.B.»
(«Jlykoini») npeLbABUN apBUTPKHbLIE UCKK NPOTUB APpYr
apyra B GtokronbMckoii Toprosoit Manate («TpubyHan»). 28
okTa6psa 2009 rona TpubyHan BbIHEC PELLIEHWE, COrNacHo KO-
Topomy Jlykoin 6bin ynosiHomoyeH nony4utb 50% T o1 MK
1 NONY4YMTb KOMMEHCALMIO B NOPALKE BO3MELLEHNS YObITKOB
I HAYUCNEHHOE BO3HArpaXeHue no Takum yobiTkam. Hauu-
Has ¢ 28 okTa6pa 2009 ropa MK npekpatunn KOHCONMOALMNIO
pe3ynbTaToB AeatesibHocT Tl B CBOEN KOHCONUANPOBAHHON
(bMHAHCOBOW OTHETHOCTW 32 rof, 3akoH4MBLIMICA 31 nekabps
2009 ropa.

16 asrycra 2010 roga MKW v Jlykoin 3aknounnu Muposoe
cornatwieHue (panee — «CornatieHne») B OTHOLLEHUN cnopa
no TT1. B coOTBETCTBMU C COrNaLIeHneM, CTPYKTypa 40S1eBOro

yyqactus Tl octaetca HemameHHoi: MKW u Jlykonn 6yayT npo-
J0/KaTb COBMECTHO BniafeTh TI1 B paBHbIX fonsx. Kpome Toro,
MKW Bbinnatun cymmy B pasmepe 438,4 MunnnoHa fonnapos
CLLA B Ka4eCTBe KOMMEHCALNUK 32 YObITKN.

B pesynbrate Cornawwenus, MKW npon3een y4eT NOBTOPHOIO
npno6peteHns 50% ponu B Tl B cBOEN KOHCONUANPOBAHHOW
(pMHaHCOBOI OTHETHOCTM 32 rofl, 3aKoH4YMBLUMIACA 31 fekabps
2010 roga, Ha 0OCHOBAHWUM OLIEHKW CpaBeannBoi CTOMMOCTY
UAEHTUULMPYEMBIX aKTUBOB, 0643aTeNIbCTB U YCIIOBHbIX
o6sa3arenbcts Tl Ha gaty npuobpeteHus. Komnanus cOOTBET-
CTBEHHO 0Tpa3una 3Ty MH(OPMALMI0 B KOHCONTMANPOBAHHO
(huHaHcoBoi oT4eTHOCTM Ha 31 ekabpsa 2010 roga. KoHevHas
fons npuésinu B cymme 90 munnmoHos gonnapos CLUA (13
242 336 Thics4 TeHre) 6bina npusHana Komnanueii 8 2010 rogy.

B oTHOLIEHUN KOMNeHcauuy ang komnadum Jlykoiin, 28 nons
2010 ropa «CNPC Exploration and Development Company
Limited» («CNPC E&D») n Komnanus 3aknio4unm oTgenb-

Hoe Cornawenue o npuHuunax (COM). Cornacko COIM, gons
Komnanuu B komnexcauuu ansa Jlykoiin Beinnaynsanacs MKW
Mocse TOro, Kak 3aém ObIN rapaHTUPOBAH B 3TUX LEeNX. B T0 xe
camoe Bpemsa CNPC E&D ocyLuecTBu B3HOC B YCTaBHbIA Kanu-
Tan MKW B cymme 441,6 munnnoHos gonnapos CLUA, KoTopbin



paBeH OCHOBHOWM CymMe 3aitMa, nonyyeHHoro MK, Bknoyas
3aTpathbl Ha (OUHAHCKUPOBaHMe. [Ind KOMNAHUMA He BO3HUKAET
HMKaKoro yiiep6a unn Kakux-nu6o 0653aTenbCTB C BbINIATON
3TOW KOMMeHcaLy unn N60oro CBA3aHHOO ¢ Hel 0653aTenb-
CTBa, COXpPaHnB CcBO 33%-yto aonto B MKW. Takum o6pa3om, B
2010 rogy KomnaHusa npu3Hana KOHe4Hy npubbinb B pa3mepe
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145,7 munnuonos gonnapos GLUA (21 471 195 Tbicay TeHre)
Kak npoyuii 4oxon.

10. TOBAPHO-MATEPHANBHBIE
JANACHI

2010 2009
Matepwuansl, no ce6ecTOMMOCTH 8 881 241 7 165 606
CbIpas HedhTb, N0 CE6ECTOMMOCTM 9 898 695 8360 098
18 779 936 15 525 704
Ha 31 neka6psa 2010 roga 347 685 TOHH cbipoit HedhTn Komna-
HUM HAaXoAWN0Ch B pe3epByapax u Tpanaute (8 2009 rogy: 380
703 TOHHbI). " KA" "TA"
BbinyLeHHbIe aKumm
(koNM4ecTBO aKLmm) Wtoro
[Mpusunerupo- [Mpusunernpo- YCTaBHOro
iP5 CHTT] BaHHble akuum | MpocTbie akuuy |  BaHHbIE aKLN Kanutana
Ha 1 axBaps 2009 rona 69 910 396 4136 107 258 690 820 1034 027 259 724 847
YMeHbLUEHNEe COOCTBEHHbIX
BbIKYNMEHHbIX aKLUIA B pe3ynbrare 12 528 - 203 266 - 203 266
MCMOJTHEHNS OMUMNOHOB Ha aKLMK
YBenu4yeHme CO6CTBEHHbIX
BbIKYM/IEHHbIX aKLWiA B pe3ynbTaTe BbiKyna (ke ) ) (e ek ) (2 TRl
Ha 31 geka6ps 2009 roaa 68 423 744 4136 107 237512 887 1034 027 238 546 914
VYMeHbLUeHne CO6CTBEHHBIX
BbIKYNMEHHbIX aKLUIA B pe3ynbrare 5927 - 66 258 - 66 258
MCMOJTHEHNS ONLMOHOB Ha aKLmMm
YBenu4yeHune Co6CTBEHHbIX
BbIKYM/IEHHbIX aKLWi B pe3ynbTaTe BblKyna . (B2 ) ) (2R 221 27 (R ] 217
Ha 31 geka6ps 2010 ropa 68 429 671 2789 894 237579 145 (23 497 948) 214 081 197
11 okT6psa 2010 roga KasaxctaHckas ®oHaoBas bupxa yt- ﬂ"B"ﬂEHﬂH

BEpAMSIa HOBbIE JIMCTUHIOBbIE TPe6OBAHUS, COTMACHO KOTOPbIM
KomnaHus nomxHa packpbiBaTb 06LLY0 CYMMY KanuTtana 3a
MMWHYCOM MPOYMX HEMATepUaNibHbIX akTUBOB ([pumeyaHme 6),
JENEHHYI0 Ha 06LLEee KONNYEeCTBO aKLU B 06PaLLLEHUN HA KOHEL|
rofa. Ha 31 gekabps 2010 rofja AaHHbIA NOKa3aTesib Ha OAHY
akuuto coctasnset 16 249 Tenre.

11.1 YCTABHbIH KANHTAN
PASPELIEHHBIE K BbINYCKY AKLMH

06LLee KOoNMYeCTBO 06BABNEHHBIX K BbIMYCKY NPOCTbIX U NPK-
BUJIErMpoBaHHbIX akuuin coctasnset 70 220 935 (8 2009 rogy:
70220 935) 14 136 107 (8 2009 roay: 4 136 107) cooTBETCT-
BeHHO. o cocTosHMio Ha 31 fekabpa 2010 roga 43 087 006
npocTbIx akuwii (8 2009 rogy: 43 087 006) npuHagnexar Ma-
TEPUHCKOI KOMNaHWu. MpocTble U NPUBUAErNPOBAHHbIE aKLUK
KomnaHuu He UMEeT HOMUHANbHON CTOMMOCTMW.

B cOOTBETCTBMM C KA3aXCTAHCKMM 3aKOHOAATeNIbCTBOM, ANBU-
JIeHbl HE MOTYT ObITb 06BbABMEHBI, B Cy4ae ecnu KomnaHus
MMEET 0TpULaTeNbHbIA KanuTan B QUHAHCOBON OTYETHOCTH,
MOAr0TOBNEHHOW B COOTBETCTBIM CO CTaHAapTaMu byxrantep-
cKoro y4éta Pecny6nukn KazaxcrtaH, Unu ecnm BbinnaTa guBu-
JIeHJI0B NPMBEAET K 0TpULIATeNIbHOMY KanuTany B HOpMaTUBHON
(hMHaHCOBOI OTYETHOCTM. CyMMapHbIe AUBUAEHAbI HA aKLWIO,
MpU3HaHHbIE KaK BbIMaThl aKLWOHEpaM 3a Nepuoj, CoOCTaBuIN
704 TeHre 3a akumto (B 2009 rofy: 656 TeHre 3a akLMI0), Kak
M0 06bIKHOBEHHbIM, TaK U N0 NPUBUNErMPOBAHHBIM aKLNAM Ha
nary ukcauum peectpa 7 uoHs 2010 roaa.

11.2 ONLHOHHAA NPOrPAMMA
InA COTPYAHUKOB

Pacxogn, MPU3HAHHBINA MO NAAHY HAAENTEHNA CyXaLLnx Kom-
MaHUM aKUMAMUN N0 JIbFOTHOIA LIEHe, CBA3aHHOMY C yCnyramu,
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MONyYeHHbIMI OT PabOTHUKOB B TeHeHWe roaa, coctasnseT 309
987 Thicsay TeHre (B 2009 roay: 248 106 TbicAY TeHre).

MNAHBI HALLEJIEHHA CNYXALLHX KOMMNAHHH
AKLWAMH N0 NbroTHOMU LIEHE

B cooTtBeTCTBMM C M1aHOM 1 HageneHus cnyxaiimx Komna-

HUM aKLMAMU NO NTbrOTHOI LieHe («EOP 1»), pykoBogawmum
paboTHKMKAaM ObIIM NPeAoCTaBNeHbI ONLMOHBI MO r06anbHbIM
JenosutapHbim pacnuckam (IIP) ¢ LeHon UCNONHeHMs pas-
HOM PbIHOYHOM cTOMMOCTM [[IP Ha MOMEHT NpefoCTaBeHMs.
VicnonHeHne ONUWUOHOB He 3aBUCUT OT YCNOBUIM OCYLLECTBIIEHMS
JeATenbHOCTI 1 [aeT npaso Ha 1/3 npefocTaBsIeHHOro ONLMo-
Ha KaX[1bIN rofl B Te4eHNE 3 NIET, 1 MOXET ObITb UCMOMHEH [0
NATON rOJOBLUVHBI C AATbl NPeA0CTaBNEHNS NpaBa.

B coOTBETCTBMW NIAHOM 2 HafleNeHNs CAYXaLLUX KOMNAHUN aK-
LMAMUN N0 NbroTHOM LieHe («<EOP 2»), onumoHbl Ha akummn 6binn
NpeaocTaBieHbl AN TOro, 4To6bl CTUMYNNPOBATb 1 NOOLLPUTD
K/H04eBOI NepcoHarn, BbiCLLee PyKOBOACTBO U 4neHoB CoBeTa
ANPEKTOpPoB KoMnaHum, 3a UCKNTH4YEHNEM HE3aBUCUMbIX AN-
peKkTopoB. LleHa cnonHeHns onLMoOHOB paBHa PbIHOYHON LIEHE
1P Ha paty npepoctasneHus. icnonHeHne aaHHbIX ONUUOHOB

He 3aBUCUT OT JOCTUXKEHWS YCNOBUIA OCYLLECTBIEHUA [EATENb-
HoCTW. OMUMOHBI, NPeAoCTaBeHHbIE MO COCTOSHNIO Ha 1 nions
2007 roga uav nocine aTon Aarbl, HAAENAOT NPaBOM Ha TPETbIO
rOZOBLUVHY AaTbl NPELOCTABAEHNS W NOANEXAT UCMIONHEHNIO B
CPOK [0 NATOI rofOBLUMHbI C 4aThl NPEAOCTABNEHWUS NPaBa.

MJIAH NO IPO

Mocne IPO Komnanum B 2006 roay, Knto4eBoii nepcoHarn, Bbic-
Lee pyKoBOACTBO U AMPEKTOpPa NONYYUIN Pa30BOE BO3HArPaX-
neHune B popme 1P ¢ HyNeBoiA LIEHOW UCNONTHEHUS B Ka4eCcTBe
MOOLLPeHNs 3a yyacTue B ycneluHom npouecce IPO. [atoii
HarpaxaeHus 6b110 29 nekabps 2006 roaa. lpaBo Ha ONLKOHSI
6b1n0 npenocTasneHo 29 nekabps 2006 roga v pacnpeneneHue
6bIJ10 MOSTHOCTbIO UCMOMIHEHO B TEYEHME OHOI0 MecsLa ¢ fatbl
npefocTaBeHuns npasa.

H3MEHEHUA B TEHEHHUE TOM1A

Cnepytowias Tabnmua nokasbizaet Konmyectso [P (No.) n
CPpeHEB3BELLEHHbIE LigHbI UCNoNHeHus B gonnapax CLUA Ha
[P (WAEP) n n3meHeH1s B onuuoHax Ha akuuu B Te4eHue
roaa:

2010 2009

No. WAEP No. WAEP
B o6palueHnn Ha 1 sHBaps 1384 542 17,41 808 701 14,82
BbigaHo B Te4eHMe roga 1028 436 19,27 746 805 13,42
WcnonHeHo B Te4eHue roga (35561) 15,71 (109 093) 14,99
cTe4eHne cpoka AeicTBrs B Te4eHWe rofa (131 222) 19,11 (61 871) 21,18
B o6paiueHnn Ha 31 gekabps 2 246 195 18,15 1384 542 17,41
MoxeT 6bITb UCNONHEHO Ha 31 aekabps 543 641 21,83 257 823 15,25

OCTaBLIMIACA KOHTPAKTHBINA CPEAHEB3BELLEHHbI CPOK, N0 ON-
LLMOHaM Ha akumu, Ha 31 pekabps 2010 roga coctasnser 6,24
roga (8 2009 rogy: 6,12 roga). [lnanasoH LeHb!I UCTOSTHEHUS N0
onunoHam B obpatueHun Ha 31 gekabps 2010 roga cocTasnsan
13,00 — 26,47 ponnapos CLUA 3a I'1P (8 2009 rogy: 13,00

— 26,47 ponnapos CLUA). EOP 1, EOP 2 v nnax no IPO gBnstoT-
A NNaHamMm Ha OCHOBE [01EBbIX MHCTPYMEHTOB, CNpaBeAnnBas
CTOMMOCTb KOTOPbIX, OLIEHMBAETCS Ha AaTy Bblaayu.

12. IPUBLIIb HA AKLHIH

2010 2009
CpenHeB3BELLIEHHOE KONMYECTBO BCEX aKLnii B 06paLLeHNN 72 561 873 73 057 697
Mpm6binb 3a rof 234 501 890 209 726 900
basoBas 1 pa3BoHeHHas NPUOLITbL HA aKLMIO 3,23 2,87

lMpnBeAEHHOE BbiLLE PaCKPbITHE BKOYAET Kak 06bIKHOBEH-
Hbl€, TaK U NPUBUNErMpoBaHHbIe aKLUNKW, TaK KaK BrafesbLbl
NPUBUIIETMPOBAHHbIX aKLA MMEOT paBHble Npasa y4acTus B

pacrnpegeneHnn LoXoa Ha akLio KaK 1 BNagenblibl 06bIKHO-
BEHHbIX aKLWil, YTO BEET K MAEHTUYHOMY [OX0AY Ha aKLMIO
LN 060MX KNacCoB aKLi.



13. 3AHMbI
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2010 2009
3aiMbl ¢ (PUKCMPOBAHHOW NPOLIEHTHOM CTaBKOM 8 146 065 8690 190
CpeaHeB3BeLLeHHAs a(peKTUBHASA NPOLIEHTHAA CTaBKa 7,42% 7,45%
3aiMbl C NnaBatoLLeil NPOLEHTHON CTABKOW 114 334 798 128 982 970
CpeaHeB3BeLLEHHbIE 3D(EKTINBHbIE NPOLIEHTHbIE CTaBKM 4,74% 5,41%
Wroro 3aitmos 122 480 863 137 673 160
JonrocpoyHas yacTb 62 286 045 92 023 143
TekyLas 4acTb 60 194 818 45650 017

3anmbl KomnaHuu BeipaxeHs! B gonnapax GLUA. 3aimbl ¢ onk-
cupoBaHHoi ctaskon (B 2010 roay: 6 795 238 Tbicad TeHre, B
2009 ropy: 7 330 565 TbIcsY TeHre), B OCHOBHOM, OTHOCATCS K
0643aTesIbCTBY N0 BO3MELLEHNI0 NCTOPUYECKMX 3aTpar, no-
HECEHHbIX [MpaBMTENLCTBOM [10 TOr0, Kak KomnaHmsa npuo6bpena
NNLEH3MN, CPOK BbINMATbI KOTOPbIX McTekaeT 31 aekabpsa 2025
rofa. KomnaHus AUCKOHTMPOBaNa AaHHoe 0653aTeNlbCTBO MO
cTaBke 7,93% U y4uTbIBAET 3TW 3aliMbl N0 aMOPTU3UPOBAHHOIA
CTOUMOCTMW.

3anmbl KOMNaHuu ¢ NnaBaroLLen CTaBKO BO3HArpaXKaeHNs
oTHocatcs K Hotam KMT MK ®uHaHe, koTopble 6biin BbiMy-
LweHb! B 2006 roay, B cBa3m ¢ npuobpeteHnem 33%-01 4onu
yyactug B [KW (Mpumeyanue 9). 5 nona 2006 roga KMI™ MK
@UWHAHC BbIMNYCTUIIO HOTbI C N1aBAIOLLEN CTaBKOW BO3HArpaxaie-
HuUs Ha cymmy 1 374 500 Tbicay gonnapos GLLUA. Ha 31 aekabps
2010 ropa HenoratleHHas Cymma o HoTam W Ha4MCNeHHoe
BO3HarpaxaeHue coctasnsoT 760 034 Tbicsyn gonnapos GLUA
1 15 643 Teicsayu gonnapos CLUA, cooTseTcTBeHHO (112 029
012 Tbicay TeHre n 2 305 786 TbICAY4 TEHre COOTBETCTBEHHO)

(8 2009 ropy: 850 010 Tbicay gonnapos CLUA n 19 382 Thicaun
nonnapos GLUA cooTBeTcTBEHHO Unn 126 107 460 TbicsH TeHre
12 875 510 TbiCAY TEHre COOTBETCTBEHHO). B 0THOLLIEHUN KOM-
NaHun UK eé akTUBOB perpeccHoe TpeboBaHue OTCYTCTBYET, 3a
UCKITOYEHNEM:

i) aKLIMIA, 3aM0XEHHbIX N0 BCEM NpaBaM, NbroTam 1 NpaBoBOMY
Tutyny KMI MKW ®uHaHe B 33%-0i gone yqactus B MKW;

i) 80% OT NtOObLIX LUBUAEHA0B UKW BbINIAT OCYLIECTBAEHHBIX
[TKI orpaHnyeHs! ¢ Lenbio fanbHERLero noraweHns cyMmmbl
OCHOBHOIO [10/1ra U HAYMCNEHHOr0 BO3HArPaXAEHUS N0 HOTaM.

BosHarpaxaeHue no HOTaM Ha4MCNAETCA NO CTaBKe ABEHaALa-
TUMecs4HbIN JTn6op nntoc mapxa B pasmepe 2,9073%. HoTbl
norawarTcs no 1/7 ot CyMmbl OCHOBHOMO 0J1ra W HAYUCTIEH-
HOr0 BO3HarpaXKaeHus B NepBblii NOHEAENbHUK MO KOXXA0r0
rofia B pa3amepe, He NPeBbILLIAIOLLM AEHEXHbIE CPEACTBA
HaxoasLLIMecs B OrpaHnyeHnm. Tak Kak 3T0T 3aéMm SBNseTcs
6€3060POTHbIM, J1H06ble HernoralleHHble rof0Bble CYMMb!
OCHOBHOTO [10/1ra U BO3HArpaXaeHus no Hotam 6yayT c4m-
TaTbCs NOANEXALUMMM YNNaTe Ha CReaytoLLy0 AaTy nnaTexa u
BO3HarpaXaeHune 6yaeT HaYMCNATLCS NO CTABKE, MPUMEHIMON
[J15 COOTBETCTBYOLLEro nepuoga Haducnenus. Ecnu KMI KN
®DUHAHC HE CMOXKET NOracuTb 06LLYI CyMMY OTCPOYEHHOIA
CYMMbl OCHOBHOIO A0Nra 1 BO3HArpaXXaeHms, HenoralleHHbIX
Ha Jaty MCTeYeHUs nepBoHadanbHOro nepuoaa B uione 2013
roga, KMI MKW ®uHaHC MoXXeT NpocUTb noralleHns umeto-
LLeiCs CYyMMbI 33[J0JKEHHOCTI HA KaX/bliA BOCbMOW, 1EBATHIIA
1 [ecATbIA roapl nocne aatbl Bbinycka. bynet nu KMI MK
®UHAHC pa3peLLeHo NOracuTb HeMoraleHHyt0 CyMMY Ha BOCb-
MO, NEBATbIA 1 AECATbIN FOMblI NOCNE AaThl BbINycKa 6yneT
0CTaBJIEHO Ha YCMOTPEHME N0BEPUTENbHOr0 CO6CTBEHHMKA. Ha
31 pekabps 2010 roga oTCpoYeHHas CyMma OCHOBHOrO Josira
coctaensana 183 558 Toicay gonnapos CLUA (27 056 450 Thicsay
TeHre) (8 2009 roay: 79 463 Tbicay gonnapos CLUA nnm 11 789
187 TbicsY TeHre).
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14. PESEPBbI

06s3aTenbCcTBa
9Konornyeckoe no BbIObITUIO
0693aTeNbCTBO Hanoru aKTUBOB Mpouue WToro
Ha 1 auBaps 2009 rona 25505 339 18 840 500 15183 703 4284 363 63 813 905
JononHNTeNbHbIE PE3EPBbI - 12714 474 50 660 629 190 13 394 324
CTOpHMpOBaHME HEMCNONb30BAHHBIX CYMM - (10 544 242) - - (10 544 242)
AMOpTM3aLMNA JUCKOHTA - - 1204 068 - 1204 068
113MeHeHus B OLEHKaxX (93 363) - (794 517) - (887 830)
icnonb3oBaHo B Te4eHMe roga (3403 119) - (914 886) (245 648) (4 563 653)
TekyLuas yacTb 4 823769 21010732 999 735 262 843 27 097 079
[lonrocpoyHas vactb 17 185 088 - 13729 293 4 405 062 35319443
Ha 31 pexa6psa 2009 ropa 22 008 857 21010 732 14 729 028 4 667 905 62 416 522
JlononHuTeNbHbIE PEe3epBbI - 2795918 223432 998 919 4018 269
CTOpPHMPOBAHME HEMCNONb30BAHHBIX CYMM - (4 835 885) - - (4 835 885)
AmMopTM3aumnsa GUCKOHTa - - 1168 011 - 1168 011
113mMeHeHus B oLeHKax - - (542 100) - (542 100)
icnonb3oBaHo B Te4eHne roga (2 207 597) (7285 707) (956 735) (287 899) (10 737 938)
TekyLuas 4acTb 3170070 11 685 058 695 421 311 083 15 861 632
Jonrocpo4Has Yactb 16 631 190 - 13 926 215 5 067 842 35 625 247
Ha 31 pexabps 2010 ropa 19 801 260 11 685 058 14 621 636 5 378 925 51 486 879
15. 10X0 bl
2010 | 2009
JKcnopr:

Cblpas HedhTb 556 566 299 ‘ 435 815 380

BHyTpeHHWit pbiHOK (MpumeyaHme 22):
Cblpas HeddTb 34 603 268 31964 447
MpoayKThl nepepaboTKu rasa 6 452 132 4 826 049
MpoayKkTbl nepepaboTku 6104 431 4 897 497
[Mpoymne npogaxu u ycnyru 5516 268 7990 106
609 242 398 485 493 479




16. OMEPALIHOHHBIE PACXO[LbI

MPHMEYAHHA K HOHCONHAHPOBAHHOA OHHAHCOBOH OTYETHOCTH

113

2010 2009
PeHTHbI Hanor 97 484 646 58 673 500
Hanor Ha 1o6bl4y NONE3HbIX MCKOMAEMbIX 70932 591 55 087 266
BosHarpaaeHus paboTHUKaM 66 241 795 50 876 767
TpaHCNopTHbIE pacxofbl 57794777 53793 843
VI3HOC, UCTOLLIEHNE 1 amOopTHU3aLms 35486 128 31155 360
Yenyri no peMoHTY 1 06CNY)XXMBAHMIO U MPOYME YCYri 28 857 572 21178 039
Martepuans! 1 3anacbl 12 007 713 10135010
ANeKTPO3Heprus 10 987 439 10 429 959
YnpaBneH4ecKunii roHopap n komuccun no npogaxam (Mpumevarne 19) 8281 574 7 648 453
IKCNOPTHas TaMOXXEHHAs NOLUANHA 6477735 -
lMpoymne Hanoru 4 815 027 5031000
CoupanbHble NPOEKTbI 4137 051 2 239 845
LTpadobl 1 neHn 2 805102 8132702
Y6bITOK OT BbIObITUSA OCHOBHbIX CPELCTB 2200613 2 547 437
Pacxofbl N0 Hepe3ynbTaTUBHBIM CKBOXXUHAM 1103615 -
leonoruyeckue n reodmsnyeckme pacxombl 968 648 390 950
3meHeHme 6anaHca HeddTu (1538 597) 213 835
Mpoyee 13 449 630 13 071 663
422 493 059 330 605 629
17. ®HHAHCOBBIE [10X0[Abl / PACXO[bl
17.1 ®UHAHCOBbLIE LOXOLbl
2010 2009
lMpOLEHTHBIN JOX0[ MO CPOYHLIM BKNa4aM B 6aHKax 27613 518 42 880 748
lMpOoLEeHTHbIN fox04 no AonrosbiM MHCTPyMeHTam HK KM 7 061 243 -
[MpOLEHTHbIN JOX0A N0 (PMHAHCOBLIM aKTUBAM, YAEPXXMBAEMbIM A0 MOralleHums 239 628 404 288
Mpoyee 24 010 257 209
38 039 785 46 758 905
17.2 PACX0Jbl HA ®WHAHCHPOBAHHE
2010 2009
Pacxofbl N0 BO3HArpaXXaeHMo 6192 140 958 917
AmopTM3auMs ANCKOHTA HA 0693aTENbCTBO MO BbIOLITUIO aKTUBOB 1168 012 1204 068
06ecLieHeHNe hMHAHCOBLIX aKTUBOB, YAEPXKMBAEMbIX [0 NOraLleHNs 16 449 570928
Peann3oBaHHbIN yObITOK MO NPOU3BOAHLIM UHCTPYMEHTAM MO CbIPON HETH - 246 132
Mpoyee 118 954 261 244
7 495 555 3241 289
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18. NOJ0XO0HbIA HANOT

Pacxofpbl 0 NOAOXOAHOMY Hamnory 3a rofbl, 3aKOH4YMBLLINECs 31
LeKabps, NpeAcTaBneHbl CreaytoLmMm 06pasom:

2010 2009
KopnopatueHbIii NOA0X0AHbIA HAnor 45298 691 63934177
Hanor Ha cBepxnpu6biib 10 276 747 20 648 241
TekyLiui noA0X0aHbIIH Hanor 55 575 438 84 582 418
KopnopatueHbIii NOA0X0AHbIA Hanor 1 683 946 (7015 624)
Hanor Ha ceepxnpu6biib 185 879 (1 820 965)
0TCpOYEHHbIA NOAOXO0AHbIH Hanor 1 869 825 (8 836 589)
Pacxogbl no nogoxogHomy Hanory 57 445 263 75 745 829
B crnenytowen Tabnuue npuseeHa CBepKa CTaBKM NOAOX0[-
HOro Hasora B KasaxcraHe ¢ 3h(heKTMBHOI CTaBKOW Hasnora
KomnaHuu Ha npm6biib [0 HANOr006I0XKEHUS.
2010 2009
Mpun6binb 40 HANOro06N0XKEHNS 291 947 153 285472 729
[TomoxopHbIin Hanor 57 445 263 75745 829
AhthekTBHAA CTaBKa Hanora 20% 27%
CTaBKa N0JOX0AHOr0 Hanora, ycTaHoBAEHHas 3aKOHOAaTeNIbCTBOM 20 20
VBenuyenue (YMeHbLLUEHNe) B pesynbrare:
Hanora Ha cBepxnpubbiib 4 8
KopnopatueHOro nNoAoXo4HOM0 Hanora 3a npefblayLime rofbl - (1)
[ons B peaynbratax acCoOLMUPOBAHHbIX KOMMAHUIA U COBMECTHbIX NPeanpuaTuii (4) -
[oxopa, He 061araemoro Hanorom (2) -
N3menenus B pesepse no KIH - (1)
Pacxofpbl, He OTHOCUMbIE Ha BbI4ETbI 2 1
JhthekTBHAA Hanorosas cTaBka 20 21
3meHenus B 0643aTenbCTBax / (akTusax) no 0TCPOYEHHOMY
Hanory, oTHocswwemycs K KIMH u HCI, npegctaBneHs! cnepyto-
Lum 06pasom:
OcHoBHbIE
cpencTtea Pe3epBbl Hanoru lMpoyee MToro
Ha 1 auBaps 2009 rona 2 855 336 (1284 424) (279 765) (2 720 095) (1428 948)
Mpu3HaHO B cocTaBe NpuoObINeit U YObITKOB 1273534 162 153 (8 551 971) (1720 305) (8 836 589)
Ha 31 pexabps 2009 roaa 4128 870 (1122 271) (8 831 736) (4 440 400) (10 265 537)
S;J:ES::::llzen;ang)ﬁrréaneHV|V| 6u3Heca [ ) ) ) 1 SR
lMpn3HaHo B cocTase NPuBbLINIeit 1 YObITKOB 4878 318 (346 980) (2914 487) 252 974 1869 825
Ha 31 peka6ps 2010 roga 10 823 785 (1 469 251) (11 746 223) (4 187 426) (6 579 115)
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19 cﬂE" K” cu cBﬂ3AHHbIM" ABNINETCS CBA3AHHOM CTOPOHOM, TaK Kak 6aHK KOHTPONMpYeTcs

yneHom Mpasnexns OHE «Campyk-KasbiHa». «bTA baHK»
GTUPU HAM” ABNIAIETCS CBA3AHHONM CTOPOHOM, TaK Kak KoHTponupyetca ®Hb
«Campyk-KasblHa», 1 «KazkommepLbaHK» ABNAETCA CBA3AHHOI
CTOPOHON, Tak Kak ®HB «Campyk-KasbiHa» BnaaeeT 21,2%
MPOCTbIX aKLMIA BaHKa.

Kateropua «opraHusauum noj o6LuM KOHTPONEM» BKIKOYaeT
OpraHu3aLun, KOHTpoupyemble MaTepuHCKOI KOMNaHuei.
Kateropua «npo4ue opraHnusaLum nog rocyaapcreHHbIM

KOHTpPONeM>» BKTHOYAET OpraHusauumn, KoHtponupyemolie ®HB Mponaxu n Npno6PETEHNS CO CBS3aHHBIMM CTOPOHAMN 3a
«Campyk-KasbiHa», 3@ MCKNIOYEHNEM BAHKOB, KOHTPONNPYE- rofbl, 3aKoH4mBLUNECs 31 nekabps 2010 n 2009 rogos n
MbIx ®HB «Campyk-Ka3sbiHa». «HapoaHblit baHk KazaxctaHa» Canb/o Mo chefikam co CBI3aHHbIMM CTOPOHaMM Ha 31 fekabps

2010 1 2009 roznos., npeAcTaBneHsl CneayoLm 06pasom:

2010 2009
Mpopaxu ToBapos 1 yenyr ([pumeyanue 15)
Opranu3aunn nog 06LUM KOHTPONeM 594 059 556 386 384 246
Mpoyne opraHmsaunm, KOHTPONUPYEMble roCyaapCTBOM 986 698 1106 860
CoBMmeCTHbIe NpeanpusTUs 328 627 398 864
AccoummpoBaHHble KOMMNaHUM 34 332 9416
HapogaHbin baHk KasaxcraHa 23 955 778
Mpuo6peTtexus ToBapos 1 yenyr (MpumeyaHue 16)
Opranu3aunn nog 06LLUM KOHTPONEM 25597 155 25084 989
MartepuHckas KomnaHus 7775474 7212870
Mpoyne opraHmsaunm, KOHTPONUPYEMbIE rOCYAapCTBOM 12 434 270 12 651 588
AccoumnpoBaHHble KOMNaHUK 995 559 267 312
HapogaHbin baHk KasaxctaHa 1190 601 1278 380
MpouenTbl, HaYuCNEHHbIE NO (DMHAHCOBbLIM AKTHBAM
MpoueHTbI, HaYnCNeHHbIe No [onroBoMy MHCTPYMEHTY 7061 243 -
dhheKTUBHAA NPOLIEHTHAs CTaBKa no [0nroBOMy UHCTPYMEHTY — 6.87% }
MHAeKcupoBaHHas K gonnapam GLLIA/TeHre ’
HapogHbin baHk KasaxcTaHa 12 854 310 17 857 881
CpenHsas NPOLIEHTHAA CTaBKa No Aeno3unTam 7,31% 8,30%
KaskommepLbank 9489680 10 621 306
CpenHAs NpoLeHTHAs CTaBKa No Aenosutam 8,54% 8,34%
BTA baHk 112 906 2 347 620
CpenHAs NPOLEHTHAA CTaBKa No AenosuTam 12,00% 11,48%

Y6bITOK OT 06ecLeHeHns No (hMHAHCOBbLIM aKTUBAM, YAEPXUBAEMbIM 0 NOraLeHns

bTA bank 16 449 570 928

3apnnarta 1 npoune KpaTKOCPOYHbIE BbINNAThI

YneHbl CoBeTa AMPEKTOPOB 115197 109 729

YneHbl MNpasnexns 325 066 196 930

Bbinnatbl Ha 0CHOBE A0NEBbIX MHCTPYMEHTOB

YneHbl CoBeTa AUPEKTOPOB 5248 5698

YneHbl [paBneHus 33917 37 687
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31 pekabps 2010 ropa

31 nekabps 2009 roaa

IleHexxHble cpeACcTBa U UX 3KBUBaNEHTbI ([TpumeyaHue 7)

HapogaHbin baHk KasaxctaHa 13 141 643 51232 052
KaskommepLbaHk 997 391 14 572 711
BTA baHk 10 381 19 085 560
®duHaHCcOoBbIe aKTuBbI ([TpuMeyaHue 7)

HapogaHbin baHk KasaxctaHa 99 583 042 232 974 000
KazkommepL6aHk 37 873 202 182 825 420
BTA baHk (3a BbI4eTOM 06€CLieHeHNs) - 5222 040
[loNroBOM MHCTPYMEHT — MHAEKCMPOBaHHbIN K gonnapam CLUA/TeHre 220 967 915 -
Toprosas 1 npovas fe6uTopckas 3agomKeHHocTb ([pumeyaHue 7)

OpraHusauum nog 06LIMM KOHTPONEM 66 981 677 51 319 746
Mpoyne opraHmsaunn, KOHTPONUPYEMbIE rOCYAAPCTBOM 606 068 785 946
CoBMeCTHbIe NpeanpuaTus 20 432 051 21399 372
AccounmpoBaHHble KOMMNaHUM 7 540 -
HapoaHbii baHk KasaxcraHa 98 300 -
Toprosas KpeguTOpcKas 3af0MKEHHOCTb

OpraHusauum nog 06LIMM KOHTPONEM 543 559 523 423
MaTtepuHckas KomnaHus 2591 825 1009 802
[poyme opraHu3almnm, KOHTPONNPYEMbIE FOCYLAPCTBOM 282 844 389 600
AccounmnpoBaHHble KOMNaHUu 631987 180 151
HapoaHbii baHk KasaxcraHa 48 609 82 162

NPOAAXH W NEBUTOPCKAA 3AJ0MKEHHOCTD

Mpogaxm CBA3aHHLIM CTOPOHAM NPEeLCTaBNAT CO60M B
OCHOBHOM 3KCMOPTHbIE W BHYTPEHHUE NMPOAAXMN CbIPON HE(TH
1 HedpTenpodyKToB npeanpuaTuam rpynnbl HK KMT. 3kcnop-
THblE MPOJAXW CBA3aHHbLIM CTOPOHAM cocTaBuin 6 860 318
TOHH cbipoii HedpTn B 2010 rogy (B 2009 rogy: 5 320 931
TOHHY). LleHbl peannaaumiu cblpoil HeddT ONPeSenaTCca co
CCbINKOW Ha KOTMPOBKM Platt’s, CKOppeKTUPOBaHHbIE Ha CTOM-
MOCTb (DpaxTa, CTPaxoBaHUs U CKMAOK HA PasHULY B Ka4eCTBe.
CpefHsaAs LieHa 32 TOHHY N0 TaKUM Npofaxam Ha 3KCropT co-
crasnana npuénuantenoHo 83 890 teHre B8 2010 roay (8 2009
rogy: 66 462 texre). Kpome Toro, Komnanus nocrasniser HeddTb
1 HedpTENPOAYKTbI HA BHYTPEHHWIA PbIHOK B COOTBETCTBMM C
noctaHosnexnem MpasuTenscTBa KazaxcraHa, UMetoLLero
KOHTPOJIbHYIO JOJTI0 y4acTus B MaTeprHCKOM KoMnaHum. Takue
NOCTaBKW HAa BHYTPEHHWIA pbIHOK cocTaBuin 1 604 458 ToHH OT
[06bITon cbipont Hedoti B 2010 roay (8 2009 roay: 1 717 488
TOHH). LieHbl peanu3aunm Ha BHYyTPEHHEM PbIHKe OnpeaensoTcs
cornawleHnem ¢ HK KMT. B 2010 roay 3a nocTaBfieHHYH0 Ha
BHYTPEHHWIA PbIHOK HeddTb KoMnaHnms nonyyana B cpefHem 21
531 TeHre (B 2009 rogy: 18 579 Texre). Toprosas 1 npoyas
Le61TOpCKas 3af0HKEHHOCTb CBA3AHHBIX CTOPOH NpejCcTaBns-
T C060i B OCHOBHOM CYMMbl, OTHOCSLLMECS K OnepaLmnsm no
9KCMOPTHOW peanusauuu.

NPUOBPETEHWA U KPELUTOPCKAA
JANLOMKEHHOCTD

Komuccus 3a ynpasnieHyeckue ycnyrit MaTepuHcKoin KomnaHui
coctasuna 7 775 474 teicsuu TeHre B 2010 roay (8 2009 roay:
7212 870 TbicAY TeHre). AreHTCKOe BO3Harpax/eHue 3a npoja-
Xu cbipoit Hedhtn B 2010 rogy coctasusio 506 100 Tbicay TeHre
(8 2009 rogy: 435 583 Tbics4m TeHre). Yenyru no TpaHcnop-
TupoBske 6 128 082 ToHH cbipoit HedhTn B 2010 rogy (8 2009
rogy: 6 967 200 TOHH) 6b1n1 KynneHbl y KoMnauum rpynnsl HK
KM 3a 20 656 793 Thicay TeHre B 2010 rogy (8 2009 rogy: 21
064 331 ThicAya TeHre). OcTanbHbIe YCnyri, NPUoBPETEHHbIE

y komnanuia rpynnel HK KMT, BK/H04atoT, B 0CHOBHOM, MyiaTe-
XM 32 lemMeppeX, KOMUCCUOHHbIE N0 peann3auun u onnary
3N1eKTpUYecTsa.

BbIMJIATbI HA OCHOBE [,0/IEBbIX HHCTPYMEHTOB
YJIEHAM MPABJNEHUA

Bbinnatbl Ha 0CHOBE [10MEBbIX NHCTPYMEHTOB KIOHEBOMY
pyKOBOZSLLEMY NePCOHany NpeacTaBnalT co60ii aMopTU3aLnio
BbINNAT HA OCHOBE A0NEBbIX WHCTPYMEHTOB B TEYEHWE CPOKa
Hagenexnus npasamu. [ononHutensHo B TeveHne 2010 rona
KomnaHua npegocrasuna 122 434 onuuoHos (B 2009 roay: 117
942 onumoHOB) M0 CpefHen LieHe UcnonHenns B pasmepe 19,84
ponnapos GLUA nnn 2 929 Tenre (B 2009 roay: 15,13 gonnapos
CLUA unmn 1 971 TeHre).



20. LLEJIH W NOJIATHKA
M0 YNPABNEHWIO ®HHAHCOBLIMH
PAUCKAMH

OCHOBHbIe (DUHAHCOBbIE MHCTPYMEHTbI KOMNaHum BKKOYaOT
3aiimMbl, 3a10/KEHHOCTb Nepen MpaBUTeNLCTBOM 32 Feonori-
YeCKY0 MHCHOPMALIMIO, TOPrOBYH 1 MPOYYH KPEAMTOPCKYIO 3a-
J0MKEHHOCTb. OCHOBHOW LIENbH0 AAHHbIX (DMHAHCOBbIX MHCTPY-
MEHTOB IBNAETCS NPUBMEYEHNE CPEACTB AN (OUHAHCUPOBAHUS
onepauuii KomnaHuu no cnusHuio u npumobpetenuto. Y Komna-
HWUU €CTb Pa3NUYHbIe (OMHAHCOBbIE aKTUBbI, TAKNE KaK TOProBas
[e61TOPCKas 3a/I0KEHHOCTb, KPaTKOCPOYHbIE M [JONITOCPOY-
Hble BKNafpl, U IEHEXHbIE CPEICTBA U UX KBUBANEHTI.

OCHOBHbIMM pUCKaMU, BOSHNKAKOLLMMI NO (OMHAHCOBLIM
MHCTpYMeHTaM KoMnaHuy, ABNAKOTCA PUCK U3MEHEHWS NPOLLEH-
THOW CTaBKM, BantOTHbIA PUCK, KPEAUTHBIA PUCK U PUCK NUK-
BUAHOCTU. PykoBOACTBO KOMNaHWK paccMaTpuBaeT U yTBep-
XIAeT NPUHLMNLI YNIPABIIEHNA KAXAbIM U3 YKa3aHHbIX PUCKOB;
3TN NPUHLMNLI NPUBELEHBI HUXKE.

PHCK U3MEHEHUA NPOLEHTHOH CTABKH

Puck n3ameHeHns pbIHOYHbIX NPOLIEHTHBLIX CTABOK OTHOCUTCS,
npexxze BCero, K A0NroCpo4HbIM 3aiimam KomnaHuu ¢ nnaeato-
LL|eiA MPOLIEHTHON CTABKOWA.

Monutka KomnaHnu — perynupoBath NPOLEHTHbIE pacxofpl
nyTeM TLIATENBHOTO MOHUTOPUHIA PbIHKA LOMrOBbIX 064-
3aTeNbCTB M UCMOJIb30BaTh KOMOUHALMIO 33J0/HKEHHOCTY C
(PMKCUPOBAHHOM 1 NABAOLLE NPOLEHTHON CTaBKOW. [N
3TOro KomnaHus B NpoLUnoOM 3aK/io4ana nNpoLEeHTHbIe CBOMbI

C (OMKCUPOBAHHOI CTaBKOW, N0 KOTOPbIM OHA COrnaLlaercs
NepevmncnaTh UK NoNy4atb Yepes onpeleneHHbIe NPOMEeXyTKM
BPEMEHN PA3HULLY MeXIy (PUKCMPOBAHHLIM U NIaBAKOLLUM
NPOLEHTHLIMU NNAT eXaMu, PACCYUTAHHLIMU HA OCHOBE Or0BO-
PEHHOIA YCIOBHON OCHOBHOW CyMMbI fioNnra.

MPHMEYAHHA K HOHCONHAHPOBAHHOA OHHAHCOBOH OTYETHOCTH "7

Ha 31 nekabps 2010 roga Komnanus umena aonrosble 06s-
3aTenbCTBa C MNaBatoLLeil CTaBKoW Ha cymmy B 114 334 798
Tbicsy TeHre (B 2009 rogy: 128 982 970 TbicaY TeHre).

BANKOTHLIA PHCK

13meHeHns 06meHHOro Kypca gonnapa CLUA MoxeT noBnuaTth
Ha KOHCONUAMPOBAHHBIN OTYET 0 (PUHAHCOBOM MONIOXKEHUM
KomnaHum B pesynbrate TOro, YT0 UHBECTULMM U 3aiiMbl
KomnaHuu BbipaXkeHbl B gonnapax CLUA. KomnaHus ctpemuTt-
€S CHU3NTb A(PPEKT BANOTHOIO PUCKA NMYTEM CHUXKEHUS AN
YBENUYEHMs CYyMMbI 3a[0/KeHHOCTY B fonnapax CLUA B cBoem
nopTghene LieHHbIX 6ymMar Ha 0CHOBaHMN 0XXMAAHWIA PYKOBOS-
CTBA B OTHOLLUEHWUI U3MEHEHWIT Kypca 06meHa gonnapa CLUA B
KPATKOCPOYHOIA 11 CPeHECPOYHOII NepCneKTHBe.

Y KomnaHuu Takxe CyLLEeCTBYIOT OMnepauyoHHbIe BalOTHbIE
pucku. Takne pucku CBA3aHb! C NPOAAXKAMU CbIPON HEPTU

B BaOTax, OTNIMYHbIX OT OYHKLMOHANbHOI BantoThl Komna-
HuK. NMpubnuautensHo 91% npofax KomnaHum BoipaXeHbl B
ponnapax GLUA, B To Bpems Kak MoyTh BCe 3aTpaThl BbIPAXKEHbI
B TeHre. bonbLuas YyacTb BbIPYYKM OT peanusauny noctynaer B
TeYeHue TpMaLaTi JHeln ¢ MOMeHTa npofaxKu. Takum 06pasom,
NOABEPXXEHHOCTb PUCKY N3MEHEHMS Kypca 06MeHa B J11060i
MOMEHT BPEMEHM OrpaHnyeHa OJHUM MecsiLleM C MOMEHTa Mpo-
[X, N PYKOBOACTBO OTCNEXMBAET AaHHbIN PUCK, HO UCTOPUYE-
CKM He NPeanpUHMMano HUKaKUX AeiCTBIUA AN er0 CHUXKEHNS.

[Tpn onpegenenun CTPYKTYpbI NOPTAIENS LEHHbIX 6ymar B 0THO-
LUEHMN BaNtoThbl PacHeToB, PyKOBOACTBO NPMHUMAET BO BHUMA-
HUe NPejyCMOTPEHHbIE B BIO[KETE OTTOKM [AEHEXHbIX CPEACTB
B TEHre B TE4EeHUe NOCIedyoLLnX TPexX — LeCTU MeCcALEB U
06€eCne4mBaeT Hanu4ne MUHUManbHbIX aKTUBOB B TEHIe 1A
MoraLleHuns SaHHbIX CYMM N0 Mepe WX NoSBNEHNA UMK HACTyn-
NeHMs cpoKa onnartl.

B cnenytouleit Tabnuie npeacTaBneH aHann3 YyBCTBUTENbHO-
CTU NpubLITM KoMnaHum 10 Hanoroo6s10XKeHuns (BCneacTeme
BO3MOXXHbIX U3MEHEHWIi B CNPaBeAnIMBON CTOMMOCTI JIEHEX-
HbIX aKTUBOB 1 063aTENbCTB) K BO3MOXHbIM M3MEHEHMSM B
06meHHOM Kypce nonnapa GLUA, npn ycnosun Hen3mMeHHOCTH
BCEX MPOYMX NapameTpoB.

YBennyeHne/yMeHbLLIEHNE B 06MEHHOM
Kypce TeHre K gonnapy CLUA

BnusiHe Ha npubbInb
[0 HaNnoroo610XeHus

2010
Honnapb CLUA +10% 75147 053
Honnapb CLUA -15% (112 720 579)
2009
Honnapbi CLUA +10% 49 142 464

Honnapbl CLUA

-15% (73 713 695)
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KPELHTHbIA PHCK

bonbLuyto yacTb npogax KomnaHus ocyllectenser adpunm-
pOBaHHOMY NpeanpuaTUio MaTepuHCKO KOMNaHU 1 UMeeT

B OTHOLLEHUMN HEro CyLLECTBEHHYIO KOHLIEHTPALIMIO pucKa no
nebuTopckon 3agomkeHHocTH (Mpumedanus 7, 19). OonosHu-
TeNbHas He3Ha4YMTeNbHas 40N Ae6UTOPCKON 3aA0MKEHHOCTH
pacnpefenieHa no 0AHOPOAHbIM rpynnam 1 NOCTOSHHO OLie-
HUBAETCA Ha NpeaMeT 06eCLIeHeHNs Ha COBOKYMHOI OCHOBE, B
pe3ynbTate Yero puck Komnanum no 6e3HafexKHo 3a10/KEH-
HOCTY SIBNSIETCS HECYLLECTBEHHBIM.

B OTHOLUEHUM KPEANUTHOTO PUCKA, CBA3AHHOMO C NPOYUMMN ou-
HAHCOBbIMM aKTUBaMK KOMNAHWK, KOTOPbIe BKNHOYAKT AEHEX-
Hble CPEACTBA U X 3KBUBANEHTbI, (PUHAHCOBbIE UHBECTULINM,
yAepXnBaemble 40 norawieHus, puck KomnaHum cBizaH ¢ BO3-
MOXHOCTbIO 1edD0ITa KOHTPAreHTa, Npu 3T0M MakCUMasbHbIi
PUCK paBeH 6anaHCOBOM CTOMMOCTM AaHHbIX MHCTPYMEHTOB.

KomnaHus nofsepxeHa KpeLMTHOMY PUCKY B pesynbrarte
OCYLLIECTBIIEHMS CBOEIA OMepaLMoHHON AesTeNbHOCTU U onpeje-
NEHHON MHBECTMLMOHHON AeATeNIbHOCTU. B xoae ocyLlecTse-
HUS UHBECTULIMOHHON [eATenbHOCTV KomMnaHnus, B OCHOBHOM,
pasmelLaeT BKNafbl B Ka3aXCTAHCKNUX U 3apy6exHbIX 6aHKax,

a TaKXe npuo6bpeTaeT rocyaapCTBeHHbIe 06nuraLny, yaepxm-
BaeMble A0 norawexuns. Kpome toro, Komnasus npuobpena
LONrOBOW UHCTPYMEHT, BbINyLLEHHbIN MaTepuHCKo KoMna-
Huen (Mpumeyanue 7).

MonuTuka ynpaBneHus AeHeXHbIMI cpeacTBaMn KomnaHun
OrPaHN4YMBaET CyMMbl (DMHAHCOBbIX aKTUBOB, KOTOPbIE MOX-
HO cofiepXaTb B KAKOM-NNG0 N3 6aHKOB, B 3aBUCUMOCTH OT
pa3Mepa KanuTana ypoBHS Takoro 6aHKa 1 ero J0Nrocpo4HOro
KPeAMTHOro PeiTuHra, NPUCBOEHHOTO areHTcTBOM Standard

& Poors (Hanpumep, He 6oee 40% ans 6aHKa ¢ peATMHIOM
«BB» Ha 31 mekabps 2010 roga). B 2010 roay Coset [Qupek-
TopoB KomnaHuu 0106pun nepexoaHblii NnaH, HanpasNeHHbIA
Ha T0, 4T06bl N03BONNUTL KOMNaHWW fnyylle ynpaBnsTh CBOUMM
KpPeAUTHbIMM pUckamu 1 60nee TLIaTeNnbHO CRe10BaTh CBOEN
M3MEHEHHOIA MONNTIKE YNPaBNeHNS AEHEXHbIMU CPECTBAMMU.

MonutikKa ¢ BHECEHHbIMMN B HEE N3MEHEHUSMU TPEOYET, YTOObI
KomnaHus He pa3mellana UHAHCOBbIE aKTUBbI B TEX MECTHbIX
1 3apy6exHbix 6aHKax, KOTOpble ABNAIOTCA pe3naeHTamn Ka-
3axCTaHa, Yel PeiTUHT HYKe 6oNiee YeM Ha [1Ba YPOBHS CyBe-
PEHHOro KpeauTHOro peiiTuhra Kasaxcrana. Ecnu dounuansi
3apy6eXHbIX 6AHKOB He UMEHOT OTeNbHbIX KPEANTHbIX PENTIH-
roB, TO MOTYT NPUMEHSATLCS KPeANUTHbIE PEATUHIN UX MATEPUH-
CKNX 6aHKOB. [onuTiKa ynpaBneHuns [eHeXHbIMIU CpecTBaMM
onpefensert ounnan 3apybexHoro 6aHKa Kak 6aHK, KOTOPbIW,
Mo MeHbLUei mepe, Ha 50% NpUHAANEXNT NHOCTPAHHOMY
MaTepuHCKoMy 6aHKy. B 3TOM cryyae KpeauTHbIA PEATUHT UHO-
CTPAHHOT0 MATEPUHCKOro 6aHKa AOMKEH ObiTb KaK MUHUMYM
«A-», MPUCBOEHHBIA PEATUHIOBbIM areHTcTBOM «Standard and
Poor’s». Koraa Komnanus paameLaet (uHaHCOBbIE aKTUBbI B
MHOCTPAHHOM 6aHKe, OCYLLIECTBASAOLLEM OCHOBHbIE OnepaLmi
3a py6exXOM, PEATUHT TAaKOro 6aHKa TaKXKe [0MKEH ObITb He
MeHee «A-», MPUCBOEHHbIN areHTcTBOM «Standard and Poor’s».
[MepexoaHbli nnaH no3sonseT KomnaHuu yaep>xuBatb puHaH-
COBble aKTUBbI B HapoaHom baHke 1 KaskommepLi6aHke BHe
3aBUCUMOCTMN OT UX KPeAUTHbIX PENTUHIOB, y4uTbIBas, 4T0 PHB
«Campyk-Ka3biHa» UMEeT [0Mt0 B BblllieyKa3aHHbIX 6aHKaXx.
MakcumanbHbIi puck ang KazkommepubaHka u HapoaHoro
banka coctasnseT 250 munnunoHos aonnapos GLUA n 750
munnuoHos gonnapos CLUA no coctoaHuio Ha 31 aekabps
2010 ropa n 250 munnnoxos gonnapos GLUA n 500 munnuo-
HoB ponnapoB GLLUA no coctosHuio Ha 31 nekabpsa 2011 roga,
COOTBETCTBEHHO.

Mo cocTosHmto Ha 31 aekabps 2010 roga KomnaHus 3Ha4uTeNb-
HO CHM3MNA CBOM eXerofHbIN PUCK N0 Ka3axCTaHCKOW 6aHKOB-
CKOW CUCTEME NPEUMYLLECTBEHHO 6naroaps NnpuobpeTeHmnto
JOMrOBbIX NHCTPYMEHTOB MaTeprnHCKoli KoMNaHuu 1 yBenuye-
HUIO JIEN03UTOB B MHOCTPaHHbIX 6aHKax. B pesynsrarte, 3Ha-
YUTESIbHO BbIPOC YPOBEHb COOTBETCTBMA KOMNaHUM NoNMTUKe
YNPaBNeHNs AEHEXHbIMU CPEACTaBMU, U CYMMbI (OMHAHCOBBIX
AKTMBOB B MHCTPYMEHTAX U Y4PEXAEHNUAX, HE BbIMOMHSAOLLNX
Tpe60BaHUIN MOMUTUKN, ABNAKOTCH HECYLLIECTBEHHBIMU MO CO-
cTosiHuio Ha 31 pekabps 2010 roga.



B cnemytouen TabnuLe nokasaHbl canbao (UHAHCOBbIX aKTU-
BOB B 6aHKax 1 gonroBoro UHcTpymeHToB HK KMI™ Ha OTHETHYHO
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JiaTy C UCNoJIb30BaHNEM 0603HA4EHNIA KpeAUTHBIX PENTUHIOB
«Standard and Poor’s».

Peitur’
baHkm MecToHaxoxaeHue 2010 2009 2010 2009
WHBecTuumm B [lonrosble o .
uHcTpymenTsl HK KM KazaxctaH BBB- (cTabunbHbIN) BB+ (CTabunbHbIi) 220 967 915 -
HapogHbii bank KazaxcraH B+ (cTabunbHblit) B+ (oTpuuarenbHbIn) 112 724 685 284 204 891
AT® Bani? Kasaxcras BBB P/iTUHr 0To3BaH 86746032 | 43506 484
(nonoXuTenbHbIN)
KasaxcraH / . _
Cntu baHk BenuKoGpUTaHNS A+ (0TpuuaTenbHbIiA) A (cTabunbHbIA) 75505 810 17 254 342
KazaxcTaH / ToHKOHT / . .
HSBC Bennko6puTaHus AA (cTabunbHblit) AA (oTpuLaTeNbHbIi) 70 384 415 25679 952
HauuoHanbHbIi baHk Baa2 Baa2
Pecny6nuku KazaxcraH s e (cTabmnbHbI) (oTpuuaTenbHbli) Yl )
KaskommepL6aHk KasaxcraH B (oTpuuarensHbin) B (oTpuuatensHoin) 38 870 593 197 375 592
RBS KasaxcraH KazaxcTaH A (cTabunbHbIN) A (cTabunbHbIN) 21412 244 38 916 400
[oit4e baHk [epmaHus A+ (cTabunbHbIN) A+ (cTabunbHbIN) 8816125 4626 872
o bputaHckue o

Credit Suisse BUTMHCKME 0CTPOBA A+ (CTabunbHbIN) A+ 4971 970 4 573 579
baHk LleHTp Kpeaut KasaxcraH Ba3 (otpuuarensHbii) Ba3 (oTpuuarensHbin) 1840 538 2144
ING Bank Hupepnangel A+ A+ 668 737 1997 796
BTA baHk KasaxcraH B- (cTabunbHbIit) D/nporHo3 otcyTcTByeT 10 381 24 307 599
Mpouue 149 540 105 045

697 985 058 | 642 550 696

PUCK HHKBMHHUBT" Llenbto Komnanum aBnsieTcs nofaepxxaHue 6anaHca Mexay

KomnaHna KOHTPOSIMPYET PUCK JIMKBUAHOCTM, UCMOMb3YA
WHCTPYMEHT NNaHMPOBAHNS TeKyLLEen NTMKBUAHOCTW. G nOMO-

HEenpepbIBHOCTbI0 (DUHAHCUPOBAHMA U TMBKOCTLIO MOCPeACT-

LLb0 3TOr0 MHCTPYMEHTA aHaNU3UpYTCA CPOKM nuiaTexei,

CBSI3aHHbIX C (DMHAHCOBLIMU UHBECTULMAMU U (DUHAHCOBLIMU
aKTuBamm (Hanpumep, ebUTOpCcKasn 3af40/MKEHHOCTb, Apyrue
(bMHAHCOBbIE aKTWBbI), @ TAKXKE MPOrHO3NPYEMbIE JEHEXHble

MOTOKW OT OnepauoHHON AeATesIbHOCTH.

BOM MCNOJIb30BAHUA KPATKOCPOYHbIX U AOJITOCPO4YHbIX BKIaA0B
B MECTHbIX OaHKax.

B cnenytolein Tabnuue npeacTtassieHa MHGOPMaLUmMs no cpokam
noratwleHns (OUHaHCOBbIX 0643aTeNbCTB KoMNaHum no cocTo-
AHM0 Ha 31 nekabps 2010 roga Ha OCHOBAHMMW OTOBOPHbIX
HEICKOHTUPOBAHHbIX NNATEXel:

[0, 3aKOHYMBLLKIACS Mo Menee 3 3-12 CBbilLe
31 pekabps 2010 roga Tpe60BaHMo mecsLeB mecaues | 1rog-5ner 5 ner Bcero
3aimbl - 253 358 60419 794 63 362 092 3348 200 127 383 444
ToproBas u npoyas KpeauTopckas 47 304 799 . . . . 47 304 799
3a/10JKEHHOCTb
47 304 799 253 358 60 419 794 63 362 092 3348200 | 174688 243
[0, 3aKOHYMBLUKICS Mo MeHee 3 3-12 CBbliLLe
31 pekabps 2009 roga Tpe6oBaHMo MecsLeB MecsLeB 1ron -5 ner 5 net Bcero
3anmbl - 254 991 45920 835 92 751 802 4 454 030 143 381 658
ToproBas n Npoyas KpeanTopcKas
32 [I0IKEHHOCTb 34 402 259 - - - - 34 402 259
34 402 259 254 991 45 920 835 92 751 802 4 454 030 177 783 917

1 eromm: WHTepdake — Kasaxcran, Factivia, opuumanbHble caitTbl 6aHKOB N0 COCTORHMIO Ha 31 Aekabps COOTBETCTBYIOLLIErO roAa.

2 AT® Bark ABnSETCH 4neHom Ipynnbl FOHMKpeauT.
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PUCK WU3MEHEHHA LLEH HA CblPbEBbIE TOBAPBI

KomnaHus noaBep>xeHa pUCKy N3MEHEHUA LIEH HA CbIpYO
HedTb, KOTOpble KOTUPYLOTCA B aonnapax GLLUA Ha mexayHa-
POAHBLIX PbIHKAX. KomnaHusa rotoBut exerogHole 6l0£l)KeTbI

N nepuogn4eckne NnporH03bl, BKOYaa aHann3 4yBCTBUTESb-
HOCTW B OTHOLLEHUN Pa3HbIX YPOBHEN LIEH Ha CbIpY0 HEMTh B
oyayLieMm.

B 6nmxariem 6yayuiem Komnanus He NNaHUpYeT XemKnpo-
BATb PUCK U3MEHEHMS LIEH Ha CbIPY0 HE(Tb.

YNPABNEHHE KANHTAJIOM

Kanutan Bknto4aet Bce akuum KomnaHuu. OCHOBHOM LieSbio
KomnaHuu B OTHOLLIEHUM YNPABIIEHUs KanuTanom sBnseTcs

o6ecneyeHne cTabusibHON KPeanuToCnoCo6HOCTU 1 HOPMASTbHO-

0 YPOBHA AOCTATOYHOCTW Kanutana Ang BefeHna AeaTenbHOoC-
T KomMnaHum n makcumusauum npuebiiv akLMOHEPOB.

Ha 31 neka6ps 2010 roga y KomnaHuu 661510 yCTOR4MBOE (hU-
HaHCOBOE MOJIOXEHME W CTPYKTYpa KanuTana. B nanbHeiiem,
KomnaHus HamepeHa NoaaepXXnBaTb CTPYKTYpY Kanutana, uto
[aeT el rnbKoCTb M MO3BONSAET UCMNONb30BaTh BOSMOXHOCTY
pocTa no Mepe UX BO3HUKHOBEHMUS.

Komnanus ynpaenseT CTPYKTYpOIA KanuTana v M3MeHseT ee

B COOTBETCTBUMM C USMEHEHUAMU IKOHOMUYECKNX yCnoBuid. C
LLeNbl0 COXPAHEHUS M USMEHEHUS CTPYKTYpPbI kanutana Kom-
MaHWs MOXET PerynnpoBaTb pasmep BbIniaT AMBUAEHAOB,
BO3BpALLATL KanuTa akuMoHepam 1 BbiMyCKaTb HOBbIE aKLM.
3a rofbl, 3akoH4mBLmnecs 31 gekabps 2010 u 2009 rofos, He
6bI10 BHECEHO M3MEHEHWI B LIeNIW, MOSTUTUKY 11 NPOLEAYPb!
YNPAaBIEHNS KanuTanom.

21. ®HHAHCOBLIE WUHCTPYMEHTI

Hwe npeacTas/ieHo cpaBHeHWe 6alaHCoBO U CpaBeasIMBON
CTOMMOCTM BCEX (DMHAHCOBBIX WHCTPYMEHTOB KOMNaHUmM no
KaTeropusm:

banaHcoBas cToMMOCTb CnpaBeanusas CTOUMOCTb

2010 ‘ 2009 2010 2009
Tekywme (hMHAHCOBbIE aKTUBbI
[leHeXKHble CpeacTBa U UX 9KBUBANEHTbI 98 519 465 107 626 368 98 519 465 107 626 368
DUHAHCOBbIE aKTUBbI, YAePXKNBAaeMbIe L0 NoralleHuns 54 916 073 - 54 916 073 -
CpoyHble Bknagb! B gonnapax GLUA 264 841 437 447 254 500 264 841 437 447 254 500
CpoyHble BKNafbl B TEHre 57 786 248 87 033 308 57 786 248 87 033 308
B s
HBECTULMM B AONTOBO NHCTPYMEHT 256 928 - 256 928 -
lMpoymne hMHAHCOBbIE aKTUBDI 270 270 270 270
JonrocpoyHbie (hMHAHCOBbIE aKTUBbI
IHBECTULIMM B ONTOBON MHCTPYMEHT 220710 987 - 220 710 987 -
’3386“:‘;gf:gf‘ig:f:%‘;‘;’;‘:ﬂfﬁoﬂpeﬂnpmm 19153 089 20 268 928 19153 089 20 268 928
CpoyHble BKNaabl B TEHre 953 920 636 520 953 920 636 520
Mpoyne YMHAHCOBbIE AKTUBbI 160 911 161 411 160 911 161 411
®uHaHcoBbIe 0653aTeNLCTBA
3aiMbl C naBaroLLei NPOLEHTHO CTaBKON 114 334 798 128 982 970 114 334 798 128 982 970
3aiiMbl C (PUKCUPOBAHHOW NPOLIEHTHOI CTaBKOM 8 146 065 8690190 8 146 065 8690 190

CnpaBefnnBas CTOMMOCTb 3aéMHbIX CPeACTB OblNa paccyuTaHa
NOCPeACTBOM JUCKOHTUPOBAHUA OXXMOAEMbIX OYAYLLNX AEHEX-

HbIX MOTOKOB MO CYLLECTBYHOLMUM NPOLEHTHbIM CTaBKaM. 3aiimbl

KomnaHuu 0CHOBaHbI Ha PbIHOYHbIX CTAaBKax BO3HArpaXkaeHus,
CI'IeLlI/I(*)I/I‘-IHbIX INa TaKUX NHCTPYMEHTOB 1, COOTBETCTBEHHO,
OHU OTPaXeHbl M0 CrpaBeaIMBON CTOUMOCTN. CnpaBep,nleaﬂ
CTOMMOCTb NMPO4nX (*)I/IHaHCOBbIX aKTUBOB ObiNa pacc4uTaHa c
MNCMoJIb30BAHWEM PbIHOYHbIX MPOLIEHTHbIX CTABOK.

22. YCJI0BHBIE W [10r0BOPHbIE
ObA3ATEJIbCTBA

NOJIHTUYECKHE U AKOHOMHYECKHUE YCJI0BHA

Pecny6nnka KazaxctaH npofomKaeT OCYLLECTBIIEHNE 9KOHO-
MMWYECKMX pechopM 1 pasBuTHe CBOEN NPaBOBOIA, HAIOrOBON
1 HOpMATMBHOM 6a3bl B COOTBETCTBUM C TPE6OBAHUAMM Pbl-

HOYHOW 3KOHOMUKHU. byayuiasn cTabunbHOCTb Ka3axCTaHCKOIA



9KOHOMMKM B 3HAYNTENbHOI CTEMEHU 3aBUCUT OT 3TUX pedpopm
1 U3MEHEHWIA, a TaKXKe 0T 3P PEKTUBHOCTN IKOHOMUYECKMX,
(PMHAHCOBbIX U AEHEXXHO-KPEAUTHBIX Mep, NPeAnpUHNMAEMbIX
rocynapcTeom. Ha aKoHOMMKY KazaxcTaHa noBfinsn pbiHOY-
HbIA KpU3UC 1 3KOHOMMWYECKWIA cnaf, Kak 1 BO BCEM MUPE.
XoTs [paBuTeNbCTBO NPOBESIO PAL CTABMAN3ALMOHHBIX Mep,
Hanpas/ieHHbIX HA nNoaaepXxaHne NMKBUAHOCTW U npeaocTaBe-
HUe pedoMHAHCUPOBAHUS BHELLHEro Aonra A KazaxcTaHCKMx
6aHKOB 11 KOMMaHWI, BCE eLLe CYLLeCTBYET HeONpeAesieHHOCTb
B OTHOLLEHUW fOCTYyNa K Kanutany u CTOMMOCTU KanuTana ana
KomnaHuu 1 ee KOHTPareHToB, KOTOpast MOXXET NOBAUATb Ha
(huHaHcoBoe nonoxeHne KomnaHuu, pesynbTathl ee AesTenb-
HOCTW U 3KOHOMMNYECKINE NEPCNEKTUBDI.

B HacTodLLee BpeMs pykoBoACTBO KoMnaHum npeanpuHuma-
€T COOTBETCTBYIOLLUME MEpbI Ans NoLAepXaHua YCToN4mBoi
JeATeNlbHOCTI KoMnaHun B TEKYLLMX YCoBUsAX. Bo3MOXHOe
JanbHeiLlee yxyoleHue cutyauum onucaHHoM BbILLe, KOTOPOe
MOXET HEraTMBHO NOBJIUATL HA Pe3ynbTathbl U OUHAHCOBOE
COCTOSAHWME KOMMaHUK, Ha JAHHbIA MOMEHT HEBO3MOXHO
onpenenuTeb.

OBASATE/IbCTBA N0 NOCTABKAM
HA BHYTPEHHHH PbIHOK

KazaxcTaHCKoe npaBuTeNibCTBO 00513bIBAET HEDTEA00bIBALD-
LLe KOMMNaHMK NOCTaBNATb YaCTb 0ObLITON ChbIPOii HEOTH Ha
BHYTPEHHMWIA PbIHOK. Tak KaK LieHa N0 TaKMM A0MNONHUTENbHbIM
MoCTaBKaM CbIPON HeDTM cornacoBbiBaeTcd ¢ MatepuHcKon
KOMNaHWei, OHa MOXET ObITb 3HAYMTENBHO HXKE MUPOBbIX LiEH
1 MOXKET JaXe yCTaHaBNMBATbCS HA YPOBHE CEOECTOMMOCTM
066141, B cnyyae ecnu NpaButeNibCTBO 06SKET NMOCTaBUTb
JONOSTHATENbHbIA 06LEM CbIPOA HEQITU, MPEBBILLIALLNA 00LEM
nocTaBnsiemMon KomnaHmen B HaCTOALLEE BPEMSI, TaKe NOCTaB-
Kn 6yayT UMeTb NPUOPUTET Nepes NOCTaBKaMU MO PbIHOYHbIM
LieHam, 1 6yayT reHepupoBaTh 3HAYUTENbHO MEeHbLUE 40X0/a,
4em OT MPOJAXKK CbIPOI HEPTM HA SKCMOPT, 4TO B CBOKD 0Ye-
pefib MOXET 0Ka3aTb CYLLECTBEHHOE W OTPULIATENbHOE BANSAHNE
Ha AeATeNbHOCTb, NEPCNEeKTUBbI, (HMHAHCOBOE COCTOSIHIE U
pe3ynbTaThl AeATeNbHOCTM KoMnaHum.

B Te4eHme TeKyLLero rosa, B COOTBETCTBUM CO CBOUMU 0653a-
TenbcTBamu, Komnanus noctasuna 1 811 481 ToHHy HedpTm (B
2009 ropy: 2 017 488 TOHH) Ha BHYTPEHHWIA PBIHOK, @ COB-
MecTHoe npeanpusaTue KasrepmyHai noctasuno 784 000 TOHH
cbipoit HedoTm (B 2009 rogy: 615 000 TOHH) Ha BHYTPEHHUIA
PbIHOK.

HAJIOT00BJIOXKEHHE

KaszaxcTaHcKoe HanoroBoe 3aKOHOAATENbCTBO W HOPMATUBHO-
MpaBOBble aKTbl ABMATCA NPEAMETOM NOCTOAHHbLIX U3MEHEHWI
11 Pas3NIMYHbIX TONKOBAHWIA. Hepeaku criydamn pacxoxaeHus Bo
MHEHMSAX MeXY MECTHbIMU, PErMOHANbHLIMU 1 pecny6nKaH-
CKMMM HanoroBbIMU opraHamu. MpumeHsemas B HacTosLLee
BPEMS CUCTEMA LUTPACHOB U NEHN 3a BbISIBIIEHHbIE NPABOHAPY-
LUEHMS Ha OCHOBaHWUK LeACTBYOLNX B KazaxcTaHe 3aKOHOB,

MPHMEYAHHA K HOHCONHAHPOBAHHOA OHHAHCOBOH OTYETHOCTH 121

BeCbMa CypoBa. BBuay HeonpeaenéHHOCTH, NPUCYLLEIA Ka3ax-
CTaHCKOIA CMCTeMe Hanoroob10XeHus, NOTeHUManbHas cymma
HanoroB, WTPadHbIX CAHKLMA U NEHU, eCAN TAKOBbIE UMEKOTCS,
MOXET NPEBbICUTb CYMMY, OTHECEHHYH HA PacX0Abl N0 HACTOS-
LLiee Bpems 1 HaymcneHHyo Ha 31 gekabps 2010 roga.

PykoBoacTBO KOMNaHMmM cHnUTaET, Y4TO ero MHTepnpeTaums
HaI0roBOro 3aKOHOAATENbCTBA ABNSETCA YMECTHON, 1 4TO KoM-
NaHns UMeeT A0NyCTUMbIe OCHOBAHMS B OTHOLLIEHMW HANOroBON
no3unuum 1 6yaeTt ocnapueartb Ha4UCNEHNUS, NPOM3BEEHHbIE
HasIoroBbIM OpPraHom, B MOJIHOW Mepe, BO3MOXXHOW B COOTBET-
CTBWU C 3aKOHOJATENLCTBOM Pecny6ninku Kasaxcra.

YBE[LOMJIEHHE NO TAMOMEHHOH NOLIHHE

18 asrycta 2009 roja TaMmOXeHHbIi KOMUTET Pecny6sinku
KasaxctaH npencrtasun KomnaHuu yseoMneHne Ha cymmy 17
574 728 ThiCAY TEHre 3a HEAOMAYEHHYH0 3KCMOPTHYH Tamo-
XKEHHYI0 NOLUANHY (BKJTKOYAs OCHOBHOI Jonr Ha cymmy 15 260
014 TbiCAY TEHre 1 NPOLIEHTbI 32 HECBOEBPEMEHHYIO ONNaTy Ha
cymmy 2 314 714 Tbicay TeHre). [JaHHOe yBeOMNEHNE OTHO-
CUTCS K OTrpy3KaM HeddTK Ha 3KcnopT 3a sHBapb 2009 rofa, no
KOTOPbLIM PEHTHBIN HANOTr ObIN NOMHOCTHI OMNAYeH B COOTBET-
CTBUM C 3aKOHOAATENbCTBOM Pecnybnnkn KasaxctaH, 06beMbl
M0 KOTOPbIM NPOLLSIN TAMOXXEHHYH0 0TYMCTKY B Aekabpe 2008
roga.

23 ceHTa6ps 2009 rofa Komnauus nogana anennauuio B cyn
nepsoi uHctaHuun. 1 nekabps 2009 roga cyn nepeoin MHCTaH-
LIM BbIHEC peLLeHne B nonb3y Komnanuu. Tem He meHee, 20
auBapsa 2010 roga cyn BTOPOM UHCTAHLMM YA0BNETBOPUN anen-
nAuMI0 TaMmoXXeHHoro komuterta. 8 pespans 2010 roga Kom-
naHna nofana anennsuuio B cya TPeTbeil MHCTaHuuK. 9 mapTa
2010 ropa cyn TpeTben MHCTAHLUMN TAKXKEe BbIHEC peLUeHNe B
MoJib3Yy TAMOXXEHHbIX OpraHoB. KoMnaHus nnaHupyer 06xarno-
BaTb AaHHbIA Bonpoc B BepxosHom Cyae KasaxcTaHa.

PykoBoAcTBO KoMnaHumM nonaraet, 4T0 B UTOFe OHO OKXETCs
MpaBbIM B JAHHOM BOMPOCE 1 B CBA3U C 3TUM CYMMbI HE ObIni
HAYUCIeHbl B KOHCONMANPOBAHHOI (DUHAHCOBON OTYETHOCTU 3a
rof, 3akoHumBLluuincsa 31 gekabps 2010 ropaa.

JKONOrHYECKHE 0BASATENBCTBA

3aKoHOAaTeNbCTBO MO 3aLLUTe OKpYXKaKoLLen cpefbl B Kasax-
CTaHe HaXOAMTCS B NPOLIECCEe Pa3BUTUS U NO3ITOMY NOABEP-
)KEHO MOCTOSAHHBIM U3MeHeHuaM. LLITpadhbl 3a HapyLUeHue
3akoHogartesibcTBa Pecnybnuku KazaxctaH B 0651aCTy OXpaHbl
OKpY>XatoLLen cpefibl MOryT 6bITb BECbMA CYpOBbI. [TOTEHLK-
aNbHble 003aTeNbCTBA, KOTOPbIE MOTYT BO3HUKHYTb Ha OCHOBE
rpaXaaHCKOro 3aKOHOAATeNbCTBA UM U3MEHEHNS B 3aKOHOa-
TeNbCTBE, HE MOTYT ObITb I0CTOBEPHO OLiEHEHBI. KpOoMe cymM,
packpbITbIX B [pumeyaHun 14, pykoBOACTBO CHUTAET, YTO He
CYLLECTBYET BEPOSATHBIX IGO0 BO3MOXHbIX 3KONIOrMYECKUX 065-
3aTeNbCTB, KOTOPbIE MOTYT CYLLECTBEHHO U HEraTMBHO MOBJMN-
ATb Ha (DUHAHCOBOE NONOXEHME KomnaHuu, 0THET 0 NPUBLINAX
1 YObITKAX UK OTHET O ABWKEHWUM [AEHEXHbIX CPEACTB.
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NAUEH3UU HA HEDTAHBIE MECTOPOXKAEHUA

KomnaHus sBnseTca 06beKTOM Nepuoanyecknx npoBepoK co
CTOPOHbI FOCYAAPCTBEHHbBIX OPraHOB KacaTesibHO BbIMOMHEHNS
TPe60BaAHNA NNLEH3NIA U COOTBETCTBYIOLLNX KOHTPAKTOB Ha
Heponosb30BaHne. PyKOBOACTBO COTPYAHMYAET C rocyAapcT-
BEHHbIMI OpraHamm Mo COrMacoBaHMio UCNPaBUTENbHbIX MEp,
Heo6X0AMMbIX 419 Pa3peLLeHIs BONPOCOB, BbISBMIEHHbIX B X016
TaKuX NPOBEPOK. HEBLINOMHEHNE MONOXKEHNIA, COAEPXKALLNXCSA B
NULIEH3NUW, MOXKET NPUBECTY K LUTPacpam, NeHu, OrpaHNyeHuIo,
MPUOCTAHOBEHWNIO UK OT3bIBY NNLIEH3UU. PYKOBOACTBO KOM-
MaHW1 CYUTAET, YTO NtOGbIE BOMPOCHI, KACAOLLMECSH HECOBIO-
[8HWS YCOBUIA KOHTPAKTOB WAV NINLIEH3WIA, GYAYT paspeLLeHb
NocpeACTBOM MeperoBOPOB UMK UCMIPABUTENbHBIX MEp U He

OKaXYT CYLLLECTBEHHOMO BIMSHWA HA (OMHAHCOBOE MONOXEHNe
KomnaHum, 0THeT 0 COBOKYMHOM [,0X0[ie U/ OTHET O ABMXKeE-
HUWN [IEHEXHbIX CPENCTB.

MecTtopoxaeHus HedpTh 1 raza KomnaHuy pacnosioxeHbl

Ha 3emsie, npuHaanexaiiein MaHrucrayckoi n Atbipayckori
0611aCTHbIM agMUHUCTPALMAM. JTnueH3um BbigaHsl MuHucTep-
CTBOM 3HEPreTUKU 1 MUHEpanbHbIX Pecypcos Pecny6nunku
KasaxcraH, n Komnauus ynnainsaer posinTit U HJor Ha CBepX-
npu6bIb LIS OCYLLECTBNEHUS Pa3BeKN U J06LIYW HEPTU 1
rasa Ha aTux MecTOpPOXIeHusAX.

OcHoBHble NULEeH3U KoMnaHum 1 Aatbl UCTEYEHUS CPOKA MX
JeNCTBNS NpefcTaB/ieHbl B CnefytoLen Tabnuue:

MecTtopoxpeHue KoHTpakTt [ata ncte4eHns cpoka feicTeus
Y3eHb (8 MecTopoXeHNiA) No. 40 2021
dmba (1 mecTopoxaeHue) No. 37 2021
dmba (1 mecTopoxaeHue) No. 61 2016
Jdmba (23 mecTopoXaeHus) No. 211 2018
dmba (15 mecTopoXaeHWiA) No. 413 2020

NI0r0BOPHBIE OBA3ATENBCTBA M0 JIMLEH3HAM
H KOHTPAKTAM HA HEDTAHBIE MECTOPOXEHHA

lon KanutanbHble pacxofbl OnepaumoHHbIe pacxodbl
2011 98 326 086 5539 151
2012 7260 231 4240970
2013 - 4006 987
2014 - 4006 987
2014-2021 - 18 823 598
Wroro 105 586 317 36 617 693

OBASATENLCTBA MO NOCTABKE CbIPOH HEGTH

Y KomnaHun ecTb 0653aTeNbCTBA N0 NOCTABKE HeDTU U HedTe-
NPOJYKTOB HA BHYTPEHHUIA PbIHOK B COOTBETCTBUN C ANPEKTU-
Bamu pasutenbcTea ([pumeyaHue 22).

JL0r0BOPHLIE OBA3ATENIbCTBA KASTEPMYHAR

Mo cocTosHmto Ha 31 nekabpsa 2010 roga gons Komnawun B
JIOrOBOPHbIX 06513aTeNbCTBAX KasrepmyHaii npefictaBneHa
cneayoLmm 06pasom:

lon

KanuTanbHble pacxofbl OnepaLuoHHble pacxofbl

2011

4575 950 2545 941

23. COBbITHA NOCNE OTYETHOH QAThI

MPHOBPETEHUE NPUBHUNETHPOBAHHbIX
AKLHH HA Kdb

B pamkax nporpammMbl 06paTHOrO BblKyna COOCTBEHHbIX aKLIMIA,
3 dhespans 2011 roga Komnauma npnobpena 236 430 npusu-
NErnpoBaHHbIX akLMA C UTOrOBOW LIEHON NpuobpeTeHns 4 552
046 TbICAY TeHre MOCPEACTBOM CMELNaM3MPOBAHHON TOPrOBIIMN
CBOWMM NPUBMAErMPOBAHHBIMK akuusmn Ha KOb. C Hayana

nporpammbl 06paTHOro Beikyna Komnaumsa npuobpena 1 582
643 npuBMNErnpoBaHHbIX akLMiA 06LLen cToMMOoCTbIo 28 909
971 no coctosHuto Ha 3 cpespans 2011 ropa.

[laHHas KoHCONMAMPOBaHHAsA (DMHAHCOBAA OTHETHOCTb NOANK-
CaHa 0T uMeHM KomnaHuu cneayoLymm nmuamu, CocToAWMMM
B JOJHKHOCTAX, YKa3aHHbIX N0 cocTosiHMto Ha 11 cpespans 2011
roga:

[eHepanbHbIiA AMPeKTop N6pawes K. H.

bekexaHosa X.

[Opangep L., CA

®UHAHCOBBIN ANPEKTOP

(OUWHAHCOBbIN KOHTpOIEp



WHPOPMALIHA
INA AKLLHOHEPOB

T0[10BOE OBILEE
COBPAHHE AKLIMOHEPOB

logoBoe 06LLee COOPaHME aKLMOHEPOB COCTOMTCH
8 10:00, 5 mas 2011 r., no agpecy:

r. ActaHa, Pecny6nuka KasaxcTaH,
KypranbXXuHckoe wwocce, 2A

[OCTUHWYHBIA KOMNNEKC «[dymaH»

BEB-CAWT

VHhopmaums o Komnanuu, BKNKOYas OnNMcaHme AeaTenbHOCTH,
MPecc-penmn3bl, FrOA0BbIE N MPOMEXYTO4HbIE OTHETbI, JOCTYMHA
Ha KOpNopaTMBHOM Beb-caiiTe no agpecy www.kmgep.kz.

HHOOPMALHA ANA AKUKOHEPOB ]23

SANPOCHI AKLIHOHEPOB

AKunoHepbl KomnaHui MoryT o6patlaTtbCcs ¢ 3anpocamu no
3a04HOMY rONTOCOBAHWNIO, AUBMAEHAAM, YBEAOMIEHMIO 06
M3MEHEHUM B NIUYHBIX AaHHbIX N MHbIM NOJO6GHBIM BONPOCAM K
peructparopy/aeno3utapuio Komnaxuu:

e [lep>xartenu NpocTbiX 1 NPMBMIErMPOBaHHbIX akuuii: AO
«®oHA0BbINA LieHTp», 79 «A», yn. XentokcaH, Anmartel, Pecny-
6nuka KaszaxcraH, Ten.: +7 (727) 250-89-61, 250-89-60, ®akc:
+7 (727) 250-16-96.

e [lepxarenu [mo6anbHbix [denosutapHsix Pacnucok (FOP):
The Bank of New York Mellon, Shareholder Services, PO Box
358516, Pittsburgh PA 15252-8516, United States of America,
Telephone +1 888 269 23 77 (6ecnnartHblii 380HOK Ans CLLA),
Telephone +1 201 680 68 25 (BHe CLLIA), Email: shrrelations@
bnymellon.com, www.adrbnymellon.com.

KOHTAKTHBIE JAHHBIE

3APETHCTPHUPOBAHHbIA OHC
KOMMAHWH

AO «PasBegka [lobbl4a «KasMyHaiilas»
yn. Ka6aH6an batbipa 17,

r. ActaHa, 010000, Pecny6nuka KazaxctaH
Ten.: +7 (7172) 97-74-27

dakc: +7 (7172) 97-74-26

CBA3b C OBLIECTBEHHOCTbIO

(D17 3ANPOCOB CMH)

Ten.: +7 (7172) 97-76-00
@akc: +7 (7172) 97-79-24
E-mail: pr@kmgep.kz

KOPNOPATHBHLIH CEKPETAPb

(3AMPOCHI AKLIHOHEPOB)

Ten.: +7 (7172) 97-54-13
@akc: +7 (7172) 97-76-33
E-mail: a.kasenov@kmgep.kz

CBA3b C HHBECTOPAMU

(3AMPOCHI MHCTUTYLIUOHANIbHBIX UHBECTOPOB)

Ten.: +7 (7172) 97-54-33
@akc: +7 (7172) 97-54-45
E-mail: ir@kmgep.kz

MOCKOBCKOE
NPEACTABUTENBCTBO

Kpbimcknii Ban, g. 3, ¢tp.2, oduc 205,
r. Mocksa, 119049, Poccus

Ten.: +7 (495) 627-73-18

dakc: +7 (495) 627-73-19

E-mail: admin@kmgep.ru

AYAHTOPDI

TOO «3pHcT aHA AHr KasaxcTtaH»

yn. ®ypmanosa, 240/G,

r. Anmarbl, 050059, Pecny6nmka KasaxcraH
Ten.: +7 (727) 258-59-60

dakc: +7 (727) 258-59-61

PETUCTPATOP

AO «®oHAoBbIA LigHTp»

yn. XKentokcaH, 79 «A»,

r. Anmarbl, 050091, Pecny6nuka KasaxcrtaH
Ten.: +7 (727) 250-89-61, 250-89-60
dakc: +7 (727) 250-16-96

BAHK — LLENO3HTAPHHA

(LN JLEPYKATENER TOP)

The Bank of New York Mellon
Shareholder Services, PO Box 358516,
Pittsburgh PA 15252-8516

United States of America

Ten.: +1 888 269 23 77

Ten.: +1 201 680 68 25 (BHe CLUA)
E-mail: shrrelations@bnymellon.com
www.adrbnymellon.com
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CMPABOYHAA WHPOPMALIHA

CCEL

CCEL (CITIC Canada Energy Limited, 100% Bnagenew
CCPL, paHee Nations Energy Company Ltd, pazpa6aTbizaet
mMecTopoxaeHune Kapaxan6ac). Bnageet 94% poneii 8 AQ
«KapaxaH6acmyHam».

Gaffney, Cline & Associates

HesaBucumas MexayHapoaHas KOHCANTUHIOBas KOMNaHUA,
cneynanuaunpyrowasca Ha oLeHKe 3anacoBs yrneso40p0/0B.

KASE / KOb
KaszaxcTtaHckas ®oHaoBas bupxa
Korea Gas Corporation (KOGAS)

KOGAS - t0XHOKOpeiicKast ra3oBas Kopnopawus, senser-
CS KPYNHENLW M UMMNOPTEPOM CXXMKEHHOTO MPUPOSHOro
rasa (CIr) B mupe u eMHCTBEHHbIM NocTasLyukom CIT B
Kopeto. Mog ynpasnennem KOGAS - Tpu Tepmunana Gl un
HaUuOoHanbHas CeTb ra3onpoBOAOB NPOTAXKEHHOCTLIO0 2 739
KM.

LSE / N®b
NoHpoHckas ®oHpoBas bupxa
Standard & Poor’s

MexayHapoaHOe PeiTUHIOBOE areHTCTBO, KOTOPOE 3aHu-
MageTCs NPUCBOEHNEM KPATKOCPOUHbIX 1 JONTOCPOYHBIX
KPEAUTHBIX PEIATUHIOB.

AHM3

ATbipayckui HedbTenepepabaTbiBaOLLMIA 3aBOS,

bapp.
bappenb
Bu xn Mpynn nnc

Bu xu pynn nnc - MUpoBOR Nnaep B NPOU3BOACTBE NPu-
pofHoro rasa. Ctpaterus KOMNaHuyM — NOCTaBKa PECYPCOB
Ha ONpezeNieHHbIe BbICOKOKOHKYPEHTHbIE PbIHKW. «bu [hxu
lpynn» paboTaert B 6051ee 4em 25 cTpaHax Ha NATU KOHTK-
HEHTax Mo CneayoLLUM OCHOBHBIM HanpaBieHNAM — pas-
BeAKa 1 J06bl4a, NPOM3BOLCTBO CXKUKEHHOrO NPUPOJHOIO
rasa (CIr), TpaHcnopTMpOBKa 1 pacnpeaesieHune, a Takxe
NPOM3BOLCTBO 3NeKTPO3Hepruun. «bu xu Mpynn» xopoLo
3HaeT 0CO6EHHOCTM PbIHKA MO rasy, No3ToMy paspaboTka
1 ero Jo6bl4a ABNAIOTCA KMNHOYEBbIMM HANPABEHNAMN
KOMMEPYECKON JesATEeNbHOCTH.

bu [xun KazaxctaH

bu [Ixn KasaxcraH, nogpasaenexue bu xu Mpynn, pa6o-
TaeT B KazaxcraHe Ha npoTshxeHuu 18 net. [lons bu Dxu
[pynn B NpoeKTe 0rpOMHOr0 HeddTera30KoOHAEHCATHOro
MecTOpoXaeHns KapayaraHak coctaenser 32,5%, rae bu
Ixu, kak v naptHep EHI, aBnseTca cOBMeCTHbIM Orneparo-
pom. KoMnaHus Takxe BXOAMT B YUCIO akLMOHEPoB (2%)
Kacnuiickoro Tpy6onpoBogHoro koHcopumyma (KTK), po-
CTaBMAIOLLEr0 Ka3axCTaHCKYH0 HE(PTb HA MUPOBbIE PhbIHKM.

Kasaxoiin Akto6e (KOA)

KOA nmeeT KOHTPaKT Ha HeApOno/b30BaHMe ABYX MECTO-
poxaeHuint Anmbekmona u Koxacaii, pacnosioXeHHbIx B Ak-
TO6UHCKOM 06nacTu. 06bem Jo6bI4n 3a 2010 rog cocTasun
0,98 MSH. TOHH (20 TbIC. 6appesnieit B CYTKU), LOKa3aHHbIE

1 BEPOATHbIE 3aMachl OLEHUBAKOTCA OKOM0 30 MJTH. TOHH
(217 mnH. 6appeneit HePTAHOrO 3KBUBaNEHTA). BTopbIM
akunonepom KOA sBnsetcs komnanus Caspian Investments
Resources.

KazaxtypkmyHait (KTM)

KTM mmeeT fiBa KOHTPaKTa Ha HePONob30BaHMe U
pa3pabaTtblBaeT NATb MECTOPOXAEHNIA: 3anagHbli Enemec,
CeBepo-BocTouHbIn Castobe, HOro-BoctouHbiii CasTobe B
ManrbicTayckoit obnactu, Jlaktbi6ai n Kapatobe HxHoe

B AKTIO6MHCKOI 06nacTn. 06bem Jo6biun 3a 2010 rof
coctasun 0,23 MSIH. TOHH (4,6 TbiC. 6appeneii B CYTKK)
JI0Ka3aHHbIEe 1 BEPOSITHbIE 3anachl OLEHMBAKOTCS 0KONO 5,6
MJIH. TOHH (41 MAH. 6appenen HetDTAHOTO 3KBUBAMEHTA).
Btopbim akumoHepom KOA siBnsietcs komnanus Turkish
Petroleum Corporation (TPAO).

KasrepmyHaii (KI'M)

TOO «CI «KazrepmyHai» - wecTas no 06bemam 4o6b14m
KasaxcTtaHckas HedpTaHas komnanmsa no pedynsraram 2010
rofa. 3anacbl KOMNaHuu no kareropuu 2P (LoKasaHHble 1
BEPOATHbIE) MO COCTOAHMIO Ha KoHel, 2010 roga, no npefsa-
PUTENbHLIM AaHHbLIM, COCTABNAOT 24 MNH. TOHH (180 MIIH.
6appenen). [lo6blya B 2010 r. coctasuna 3,1 MAH. TOHH (65
TbiC. 6appeneit B cyTkn). Bropbim yqactHukom KI'M asnser-
ca «MetpoKasaxcraH NuK.» (4epes PetroKazakhstan Kumkol
Resources).



KapaxaH6acmyHain (KBM)

AO «Kapaxan6acmyHaii» npuHagnexar 100% npas Ha

pa3paboTKy HepTerazoBoro MectopoxaeHus Kapaxasoac
B 3anagHoi yactu Kasaxcrasa 1o 2020 r. 3anackl komna-
HWUK MO Kateropun 2P (L0Ka3aHHble 1 BEPOATHbIE 3anachl)
Nno coCToAHMI0 Ha KoHel, 2010 roaa, no npeaBapuTesibHbIM
[aHHbIM, COCTaBNAOT 67 MIH. TOHH (449 MnH. 6appeneit).

Kacnuiicknii Tpy6onposogHblin KoHcopunym (KTK)

HehTenpoBof, COeaNHAIOLLNIA MECTOPOXKAeHE TeHrn3

B KasaxcTaHe ¢ poccuiickum nopTom HoBOPOCCUICK Ha
HepHom Mope, ABNIAETCA BXXHbIM MapLUPYTOM TPaHCNOPTH-
POBKW He(pTK ¢ 6eperoB Kacnmnckoro Mopsi Ha MexayHa-
POZAHbINA PbIHOK.

Kateropus 1P

[lokazaHHble 3anacol

Kateropus 2P

[lokasaHHbIe 1 BEpPOATHbIE 3anach!

Kareropus 3P

[lokasaHHble, BEPOATHbIE 1 BO3MOXHbIE 3anachl
Kutaitckas uHsectuumnoHHas kopnopaums (CIC)

[ocynapCTBEHHbIN MHBECTULIMOHHBIA hoHa KHP. OcHoBHas
muceus CIC - ocywwecTBieHne JONTOCPOYHbIX UHBECTULIWIA
AN CHWKEHUS PUCKOB (DMHAHCOBOM [eATENbHOCTM Ha
6naro CBOMX aKLMOHEpOB.

KKMI

KazaxcTtaHcko-Kutanckunin marucTpanbHblil ra3onpoBoj
KKT

KazaxcTaHcKo-Kutanckuii Tpyoonposog

KMH

KopnopatusHbIil NOLOX0LHbIA Hanor

KTK

Kacnuicknia Tpy60npoBOAHBIA KOHCOPLMYM
KoadppuumeHTsl 6appennsaLmm

Onsa PO KMI - 7,36 6app. 3a ToHHY; KITM - 7,70; KBM —
6,68; NKW - 7,75; apyrue — 7,33.
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MaHrucraymyHaiiras (MMI)

MMTI sBnseTca 04HON U3 KPYMHEeRLLnX HedpTerasoBbIxX
KOMMNaHW B Ka3axcTaHe 1 3aHUMAETCS Pa3BefKoii 1
n06bi4eit Hedpti. 06bem ao6bi4n MMT 8 2010 roay
COCTaBWN1 5,7 MJTH. TOHH. [10Ka3aHHble 1 BEPOATHbIE 3a-
nacbl kateropuu 2P no coctosiHWio Ha KoHew, 2009 roga
OLIeHUBAOTCSA OKONO 75,9 MITH. TOHH (556 MAH. 6appe-
neit). OcHoBHbIMKM akTuBamu MM sBASIOTCS MECTOPO-
XaeHns Kanamkac v XKetbi6ai B 3anagHom Kasaxcraxe.
B o6wem MMI umeeT 15 nnueH3NA Ha reonoropassenky
1 [06bIvy HedITu.

HAOMNK
Hanor Ha 406bI4y NONE3HbIX UCKONAEMbIX
HBK

HBK BnazeeT NnueH3nein No KOHTPAKTY Ha HepONoNb-
3o0BaHue Ne 992 (BbiaHHoi B ceHTabpe 2002 r.) Ha
pa3BeaKy W Ao6blvy YrneBofopo0B HA MECTOPOXKAEHUM
«HoBob6oraTuHckoe 3anagHoe» B perioHe ATbipayckoii
o6nactu. [lokasaHHble 1 BepoATHbIe (2P) 3anackl 3T0ro
MEeCTOPOXAEHMs oLeHnBatoTcs B 13 MnH. 6.H.9. (corna-
CHO oLieHKe TexHu4eckux akcneptos PO KMT). Ctou-
MOCTb NPUOGPETEHNS JAHHOrO akTuBa cocTasnset $2,7/
bbl. CornacHo He3aBWCKUMOIi OLIEHKE N3BNEKAeMble 3ana-
Cbl MECTOPOX/eHMA oLeHMBatOTCA B 12,9 MNH. 6.H.3.

HCN
Hanor Ha cBepxnpu6binb
HauuoHanbHas Komnanus KasMyrailas (HK KMT)

locynapcTBeHHas HedTerasoBas KomnaHus Pecrnyonku
KasaxctaH, B (hopme akuuoHepHoro obuectsa, 100
MPOLEHTOB aKLWii KOTOPOro NpuHaanexxar OoHAy Hauu-
OHanbHOro 6narococTosHNA «Campyk-KasbiHa».

0O3eHmyHanras (OMr)

OnMH 13 ABYX NPOW3BOACTBEHHbIX (OUUANIOB KOMMAHMN
P KM, KoTOpbIii LeACTBYET Ha 2 OCHOBHbLIX MECTOPO-
XaeHuax B MaHrucrayckoi obnactu.

MetpoKasaxcran NHk. (NMKN)

pynna koMnaHui, KOTopas 3aHMMAETCs Pa3BeaKOoN 1
[106bI4€ei YrNeBo10p0O/0B, a TAKXKE NPOJAXEN HedTH 1
HedbTenpoaykToB. «[leTpoKasaxcTaH VHK.» UMeeT J0Ni0
B 16 mecTopoxxaeHusx, 11 U3 KOTOpbIX HAX0AATCA HA
pa3nUYHbIX CTAANAX Pa3PabOTKU.

nKkon
MeTtpoKasaxctan Oin Mpogakrc
MHX3

MNaBnofapckui HedhTeEXUMUYECKNIA 33BOS
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e PeituHr GAMMA

Peiituir GAMMA (a66peBunatypa OT aHMUIACKMX CIIOB
governance, accountability, management metrics &
analysis) - oTpaxaeT MHeHne Cnyx6bl peRTUHIOB KOpnopa-
TUBHOrO ynpaeneHus Standard & Poor’'s 06 0THOCUTENbHbIX
MAcax 1 MUHyCax NPakTUKM KOPNOPaTUBHOMO YNPaBIEHMS
KOHKPETHON KOMMaHWN C TOYKN 3PEHUS 3aLLUTbI MHBECTO-
POB OT BO3MOXXHOIA NOTEPU CTOMMOCTM USTN YMYLLEHHbIX
BO3MOXXHOCTEN N1 CO3AaHUS CTOUMOCTH - BCIEACTBNE
HEeJOCTATKOB B CUCTEME KOPMOPATUBHOIO YNPABAEHUS.
MpakTiKa 1 NOANTNKA KOPNOPATUBHOIO YNPABAEHUS OLIEHU-
BAIOTCA C NOMOLLLbIO PENTUHIOBOI MeToAonornu Standard &
Poor’s, koTopas arpervmpyet nonoXxeHns MexayHapomaHbIX
KOAEKCOB, NPUHLMMOB M PEKOMEHALNIA B OTHOLWEHNN HaW-
NyHLLIeN NPaKTUKI KOPMOPATUBHOIO YNPaBREHUs.

Canabapnay GCepsuc (CBC)

CBC Bnaaeet NULEH3MEN N0 KOHTPAKTY HA HEAPOMNONb30-
BaHue Ne2193 (BblfaHHO B HOs6pe 2006 r.) Ha pa3Beaky
HeTK 1 ra3a Ha MeCTOPOXXAEHNMN «XKapKambIC BOCTOUHBII
—1» B AKTIO6MHCKOW 06nacTu. MpoaneHune cpoka AencTems
AIBNAETCA OTNaraTeNbHbIM YCIOBUEM ANS 3aKPbITUSA CAEN-
Ku. MepcnekTUBHbIE 3anackl C y4eTOM pucKa aToro 610ka
oueHunBatoTca B 123-146 MnH. 6.H.3. (cornacHo ouexke P
KMT) n B 232 MiH. 6.H.3. (COrnacHo He3aBMCUMON OLLEHKE).
CToMMOCTb MPMOBPETEHMS 3TOMO aKTIBA B KOHCEPBATUBHOM
cueHapuu coctasnsiet $0,24/bbl.

Typraii Metponeym (TM)

TI BnageeT NUUEH3NAMN Ha 0CBOEHME pa3pabaTbiBaemoro
y4acTka CeBepHblii KymMKOMb 1 CEBEPHOIA 4acTh MecTopo-
xaeHus Boctounbiii Kymkons. B 2010 roay Typraii lMeTpo-
neym 06b11a 3 MIH. TOHH (B CpeaHeMm 62 Thic. 6appeneii
B CyTKM). 06bem [JOKa3aHHbIX N BEPOATHbIX 3anacoB Mo
cocTosHuio Ha 31 mapTa 2009 ropa coctaensn 104,4 M.
6appenei (nona PO KMI 17,2 mnH. 6appeneit).

Toic. 6app.

Toicay 6appenen

Toic. 6app. cyT.

Tbicsiy 6appenei B CYTKM
Y3eHb-Atbipay-Camapa (YAC)

HedhTenpoBoLHOM MapLUpyYT NpoTsHKeHHOCTbio 1 500
KWUJIOMETPOB, NPOXOAALLWIA N0 TeppuTopuK ATbIpayCKoM 1
MaHrucrayckoin obnacteit B Poccuio.

®oHp «Campyk — KazbiHa»

®oH HauroHanbHOro 611arococTosAHNS N0 YNPABAEHNIO ro-
CyAapCTBEHHbIMU aKTUBAMM, aKLMAMMW HALNOHANbHbIX KOM-
naHun N OUHAHCOBbLIX MHCTUTYTOB pPa3BUTUA KasaxcTaHa.

ImbamyHairas (M)

OanH 13 ABYX NPOM3BOACTBEHHbIX DUNnanoB komnavmn P
KM, peicTByoWwmMin Ha 39 MeCTOpPOXeHUAX B ATbIpayCKoil
o6nactu Ha 3anafe KasaxcraHa.

atn

IKCMOpPTHAs TaMOXXEHHas NOLWANHA
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