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Building a better
working world

AypauTopcKoe 3ak/toueHue He3aBUCUMbIX ayJUTOPOB

AKUWOHepaM U pykoBOACTBY AkunoHepHoro obuyectsa «Passeaka [lobbiva «KasMyHailas»

Mbi npoBenu ayavT npunaraeMom KOHCONUAMPOBAHHOW (hMHAHCOBOM OTYETHOCTH AKUWOHepHoro obulecTea
«Pa3seaka [lo6biva «KasMyHaiilas» 1 ero gouepHunx opranusauuii (nanee «KoMnaxmay), COCTOALER U3
KOHCONMANPOBAHHOMO 0TYETa O (PMHAHCOBOM NONMOXKEHUW NO COCTOAHUIO Ha 31 aekabpa 2014 ropa,
KOHCONMAMPOBAHHOrO OTYETA O COBOKYMHOM A0X0Ae, KOHCONMAMPOBAHHOIO OTHETA O ABMXEHWUM AEHEMHbIX
CPEACTB 1 KOHCONWAVMPOBAHHOIO OTYETa 06 N3MEHEeHNAX B KanuTane 3a rof, 3aKOHYMBLUMIACA Ha YKa3aHHYIO
AaTy, a Takxe MHPOPMaLUMK O CYLIECTBEHHbIX acnekTax y4eTHOM NONUTUKM U APYrOiA NOACHUTENBHOM
UHhopMaLmm,

OTBeTCTBEHHOCTE pyKoBogcTBa 3a ¢HH8HCOBY!O OTHEeTHOCTL

PykoBoacTBo KomMnaHun HeceT 0TBETCTBEHHOCTb 3@ COCTABNEHWE U OCTOBEPHOCTh YKa3aHHOW
KOHCONUAMPOBAHHOW (hMHAHCOBOW OTYETHOCTU B COOTBETCTBUM C MeXxayHapoaHbIMK CTaHaapTaMu hUHAHCOBOH
OT4ETHOCTU U 38 CUCTEMY BHYTPEHHErO KOHTPONSA, HEOBXOAMMYI0, MO MHEHWIO PYKOBOACTBA, ANA COCTaBNeHWA
KOHCONWUANMPOBAHHOW (hMHAHCOBOW OTYETHOCTU, HE COAEPKALLEN CYLLECTBEHHBIX UCKAXEHWUI BCNeaCcTBue
HenobpocoBeCTHbLIX AEWCTBUIA MNWU OLLMBOK.

OTBeTCTBEHHOCTDL ayauTopos

Halua 0TBETCTBEHHOCTL 3akNI04aETCA B BbIP@KEHWU MHEHUSA O JaHHOM KOHCONUAMPOBAHHOR (hMHAHCOBOVA
OTYETHOCTU Ha8 OCHOBE NPOBEeAEHHOr0 HaMu aynTa. Mbl NpoBENY ayAWT B COOTBETCTBUM € MeXaAYHapOaHbIMU
cTaHgapTamu ayauta. [laHHble cTaHaapTbl TpebyloT cobnofeHnsa HaMn 3TUYECKUX HOPM, @ Take NNaHUPOBaHUA
W NpoBefeHvs ayauTa Takum o6pasom, 4Tobbl NOAYYUTE AOCTATOYHYIO YBEPEHHOCTL B TOM, YTO
KOHCONMMAMPOBAHHAA (DMHAHCOBAA OTYETHOCTb HE COAEPIKMUT CYLLIECTBEHHbIX MCKAMEHUM.

AypuT BKNtoYaeT B cebA NposeAeHWe Npoueayp, HaNpaBAeHHbIX Ha NONYYeHWe ayauTOPCKUX A0Ka3aTenbeTs,
NOATBEPXKASIOLIMX YACNOBbLIE NOKa3aTeNy B KOHCONUAMPOBAHHOW (PUHAHCOBOM OTYETHOCTU U PACKPbITUE B HEl
nHcthopmayuu. Beibop npoueayp ABNAGTCA NPEAMETOM CYXAEHUA ayAuTopa, BKOYAA OLUEHKY pucka
CYLECTBEHHbIX UCKaXeHWI KOHCONMANMPOBAHHOW (HMHAHCOBOM OTYETHOCTU, AONYLLUEHHBLIX BCIeACTBUe
HeaobpPoCOBECTHLIX AEACTBUA UK OLWMBOK. B NpoLjecce OLEeHKV AaHHOTO PUCKa ayauTop paccMaTpusaeT
CUCTEMY BHYTPEHHErO KOHTPONA, 06ecneynBaroLLyio COCTaBNeHWe 1 JOCTOBEPHOCTL KOHCONUANPOBAHHOM
(PMHAHCOBOW OTYETHOCTH, C LieNbIO BbIGOpa COOTBETCTBYIOLLMX ayAUTOPCKUX MPOLIEAYP, HO He C Lenbio
BbIPaXeHWA MHEHUA 06 3h(HEKTUBHOCTU CUCTEMbI BHYTPEHHEr0 KOHTPONA OpraHu3auuu. AyAuT Takke BKNYaeT
B Ce0A OLeHKY Hagnexallero xapakTepa nNpuMeHsAeMon y4eTHOR NONUTUKM N 060CHOBAHHOCTM OLEHOUHbIX
nokasaTenew, NONyYeHHbLIX PYKOBOACTBOM, @ TakXe OLEHKY NPeACTaBNeHUA KOHCONMAMPOBAHHOM (PUHAHCOBON
OTYETHOCTH B LUENOM.

Mbl nonaraem, 4To nony4eHHble HaMW ayauTOPCKMe A0Ka3laTenbCTBa NPeaCcTaBNAOT AOCTATOUYHbIE U
HagneXallue OCHOBaHWA ANA Bbipa>KeHUA HaWero MHeHus.



MHenue

Mo HaleMy MHEHUIO, KOHCONMAMPOBAHHAA (PUHAHCOBAA OTYETHOCTL OTPaXKaeT AOCTOBEPHO BO BCEX
CyLUeCTBeHHbIX OTHOLWEHUAX (hMHAHCOBOE NONOXeHWe AKLMoHepHoro oblyectsa «Passeaka [Jobbiua
«KasMyHaiil'a3» 1 ero goYepHUX opranHu3saLuii No cocTosHUo Ha 31 nekabps 2014 rofa, a Takxe ux
(PMHAHCOBbIE Pe3yNbTaThl U ABUXKEHWE AeHEKHbIX CPeACTB 3a rof, 3aKOHYMBLUNIACA Ha YKa3aHHyio aaTty, B
COOTBETCTBUU C MeXayHapOAHbIMU CTaHAEPTaMW (DUHAHCOBOM OTYETHOCTY.
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AKITMOHEPHOE OBIIECTBO «PA3BEJIKA TOBbIYA «KA3SMYHAMNT A3»

KonconuanpoBaHHBIH OTYET 0 (PUHAHCOBOM IOJIOKEHHHU

B munnuonax menee

Ha 31 nexadps

Ipum. 2014 2013
AKTHUBBI
Jonrocpoynble aKTUBBI
OCHOBHBIE CpeJICTBa 5 156.436 350.675
HemarepuanbHble aKTHBBI 6 10.855 12.064
VHBECTULINU B COBMECTHBIC TIPEANPHSATHS 8 95.177 88.967
WuBecTHMU B aCCOLMUPOBAHHYIO KOMITAHHIO 9 116.054 107.095
JlebuTopckas 3a10DKEHHOCTh OT COBMECTHO KOHTPOJIMPYEMOTO MPEANPHUSITHS 8 13.808 13.222
3aifMbl K MOIYYEHHUIO OT COBMECTHBIX MPEANPUATHI 8 25.738 18.402
[Tpoune puHAHCOBHIE aKTHBEI 7 18.567 21.711
AKTHBBI 10 OTCPOYEHHOMY HAJIOTy 20 84.067 34.356
HJIC x BO3MeIIEHHIO 24 42.300 -
[Ipoune akTUBBI 15.472 19.542
HToro 1o1rocpoyHbIX AKTHUBOB 578.474 666.034
Texkymme akTUBBI
ToBapHO-MaTepualIbHBIC 3a11achl 10 26.357 27.422
[penomara Mo NOZOXOAHOMY HAJIOTY 23.916 43.684
Ipenomnara mo Hanoram 1 HJIC k Bo3MeneHHIO 24 37.831 72.169
Ipemoriara Mo HaJoOTy Ha JOOBIYY MMOJE3HBIX HCKOMAEMBIX H PEHTHOMY HAJIOTyY 2.581 1.967
Pacxozp! Oyaymux neprosos 30.011 22.067
ToproBast u mpodast [eOUTOPCKast 3a10DKSHHOCTh 7 56.570 153.219
JebuTopckast 3a10DKEHHOCTh OT COBMECTHO KOHTPOJIHPYEMOTO MPEAPHUSITHS 8 4.658 3.969
3aifMbI K ITOJY9YEHHIO OT COBMECTHBIX NPEINPUITHI 8 7.692 3.933
[poune puHAHCOBBIE aKTUBEI 7 535.513 482.006
JleHexHbIE CPEACTBA U UX SKBUBAICHTHI 7 180.245 119.036
HTOro TeKymux akTHBOB 905.374 929.472
Hroro akTuBoB 1.483.848 1.595.506
KAIIUTAJI
VYcraBHBIN KanuTal 11 163.004 162.969
[Ipoune pe3epBbl 2.355 2.482
Hepacnpenenénnas npuObLIb 1.098.170 1.185.815
[Ipoure KOMITOHEHTHI KalHuTaIa 75.587 22.509
Hroro xanuran 1.339.116 1.373.775
OBSIBATEJIIBCTBA
Joarocpoynsle 00s13aTe/IbCTBA
3aiimMbl 4.218 4.291
O0s13aTeNIECTBO 110 OTCPOUECHHOMY HAJIOTY 20 569 881
PesepBbl 13 34.929 34.203
HToro noarocpoyHbIX 06s13aTeIHCTB 39.716 39.375
Texkymmue 00s13aTesIbCTBA
3aitMbl 3.000 2.503
PesepBbl 13 8.287 20.067
[NomoxomHkII HAJTOT K yIUIaTe 15 29.341
Hautor Ha 100BIYy MMOJIE3HBIX HCKOMAEMBIX M PEHTHBIN HAJIOT K yIIIaTe 34.200 61.956
Toprosast 1 mpoyasi KpeAUTOPCKast 3310PKEHHOCTh 59.514 68.489
HToroe Tekymmx 0053aTeabCTB 105.016 182.356
HToro 06s13aTe/ILCTB 144.732 221.731
HToro 06s13aTeIbCTB M KamuTajIa 1.483.848 1.595.506

[Ipumeuanus Ha cTpaHUax 5 - 42 SBISAIOTCS HEOTHEMJIEMOW YacThIO JaHHON KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTH.



AKIITMOHEPHOE OBIIECTBO «PA3BEJIKA TOBbIYA «KASMYHAMT' A3»

KoHcomuanpoBaHHbIN OTYET 0 COBOKYIIHOM J0X0/€

B munnuonax menee

3a rox, 3aKOHYMBIIHIiCS

31 nexadps
Mpum. 2014 2013

Joxonsr 14 845.770 816.712
Jonst B pe3ynbTaTax acCOLUUPOBAHHON KOMITAHHU ¥ COBMECTHBIX MPEATIPUSITHIA 8,9 60.191 50.866
DUHAHCOBBII JOXO0 19 20.762 20.577
HToro BHIpYYKa H MPoYHe T0XO0AbI 926.723 888.155
[Tpon3BoaCTBEHHBIE PaCcXOIBI 15 (211.900) (162.035)
Pacxo/ipl 110 peaiu3aiuu, 00Ire 1 aIMUHHCTPATHBHBIC PACXOJIBI 16 (102.568) (92.360)
Pacxo/ibl Ha pa3BeaKy (2.127) (13.125)
W3HOC, UCTOIIEHHE H aMOPTH3AIIHSI 5,6 (59.485) (47.144)
Hasoru, noMHMO IOJ0XOIHOTO Hajlora 17 (328.211) (311.688)
OGeclieHeHnEe OCHOBHBIX CPEJICTB 18 (256.683) (60.099)
VGBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB (4.221) (4.475)
DUHAHCOBBIE 3aTPATHI 19 (8.952) (8.085)
[TonoxxurenbHast KypcoBas pa3HHIlA, HETTO 2 108.997 11.216
IIpudbLIL 10 HATIOT000.105KEHUST 61.573 200.360
Pacxo/Ibl 110 MOOXOAHOMY HAJIOTY 20 (14.535) (58.531)
Hpu6sLIb 32 rog 47.038 141.829
KypcoBasi pa3Huiia ot mepecuéra BajioT 2 53.078 4.500
IIpounii cOBOKYNHBI 10X0/, MOMJIEKALIUI MepeKIacCH(PUKAINU B COCTAB

NPHOBLIN WM YOBITKA B MOCTeTYIOIINX MePHOAAX 53.078 4.500
HTOro coBOKyNnHbIii 10X0/1 32 I'oj/i, 32 BIYETOM HAJIOTOB 100.116 146.329
ITPUBBIJIb HA AKIIUIO - B ThICSIYax TEHTE
Ba3oBasi 1 pa3BogHEHHAS 12 0,69 2,08

[Ipumeuanus Ha cTpaHUax 5 - 42 SBISAIOTCS HEOTHEMIIEMOW YacThIO JaHHON KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTH.



AKIITMOHEPHOE OBIIECTBO «PA3BEJIKA TOBbIYA «KASMYHAMNT A3»

KoHcoiuanpoBaHHbINA OTYET 0 ABUKEHUH JICHEKHBIX CPeICTB

B munnuonax menee

3a roa, 3aKOHYMBIIMIiCH
31 nexadps

Ipum. 2014 2013

JleHe:KHbIe OTOKH OT ONlePAlMOHHOM eI Te/IbHOCTH
[TpuObUTE 10 HAIOTOO0IOKEHHS 61.573 200.360
KoppexTnpoBkn jutst npubaBiieHns / (BbYeTa) HEICHE)XKHBIX CTaTeH

W3HOC, HCTOILEHUE B aMOPTU3AIIUS 5,6 59.485 47.144
JloJist B pe3ysibTatax acCONMUMPOBAHHON KOMIIAHUH W COBMECTHBIX MPEMPHUITHIA 8,9 (60.191) (50.866)
VYOBITOK OT BEIOBITHS OCHOBHBIX CPEJICTB 4221 4.475
O0ecricHEeHHE OCHOBHBIX CPE/ICTB 18 256.683 60.099
Pacxo/ipl Ha Hepe3yJIbTaTUBHBIC PAa3BEAOYHBIC CKBAKHHBI [10 aKTUBAM IO
pasBelKe U OLCHKe 6 1.263 10.971
Ipu3HaHKe BBIIAT, OCHOBAHHBIX HA JIOJICBBIX HHCTPYMCHTAX - 145
W3psaTuie 107IeBBIX HHCTPYMEHTOB (127) (237)
Hepeasn3oBaHHBIN 10X0 OT KYpCOBOW pa3HHIIBI OT BHEONEPAIIHOHHOM
JEATEBHOCTH (76.188) (5.533)
IIpourie HeIEHEKHBIE TOXOABI i PACXOIBI 247 7.898
[Timroc ¢prHAHCOBBIE 3aTPaTHI 19 8.952 8.085
MuHyc (HMHAHCOBBIN JOXOJ 19 (20.762) (20.577)
KoppekTupoBKH 000POTHOTO KaluTaia
W3MeHeHNe B IPOYMX aKTUBAX 2.129 376
H3MeHeHue B TOBapHO-MaTepUaNIbHBIX 3aacax 1.021 (549)
HW3menenue npegoruiatel no Hagoram 1 HJIC k Bo3MelIeHU o (12.299) (16.436)
V3MeHeHHe B pacxoax OyayIiux MeproIoB (7.947) (6.525)
V3MeHeHue B TOProBoi M Ipoveii JeOUTOPCKOI 3310 DKEHHOCTH 96.684 (51.906)
V3ameHeHue B TOProBO M IIPOUeH KPEAUTOPCKOI 3310JDKEHHOCTH (8.629) (20.371)
VI3MeHeHHe B HAOre Ha J00bIYY MOJIC3HBIX HCKOMIAEMbIX M PEHTHOM HaJore K
yIUIaTe ¥ NpeIoIUIaThl 0 HUM (26.570) 11.128
V3meHeHue B pe3epBax 4.073 (1.805)
[MomoxoaHBIit HATIOT YIIaYeHHbBIH (87.214) (77.544)
Yucrple AeHeKHbIe MOTOKH, MOJYYeHHbIE OT ONMEePANMOHHON 1eATeTbHOCTH 196.404 98.432
JleHe:KHbIe MOTOKH OT HHBECTHIIHOHHOM 1esITe/IbHOCTH
[IproOpeTeHrne OCHOBHBIX CPEICTB (132.186) (140.402)
[ocTynuieHns OT MPOJaKA OCHOBHBIX CPEIICTB 224 582
ITprobpereHne HeMaTepHAIBHBIX AKTHBOB (2.042) (8.628)
3aiiMbl, IPEAOCTaBICHHbIE COBMECTHBIM IIPEANPHUATHIM 8 (3.895) (11.252)
JIMBH/ICH/IBI, [TOJTyUYEHHBIC OT COBMECTHBIX MPENPHUITHI U aCCOLMHPOBAHHON
KOMITaHHH, 32 BEIYCTOM HAJIOTa Y HCTOYHHUKA BBITIIAT 8,9 73.945 64.138
Bosznarpaxnenne, mogy4eHHOEe OT MHBECTHLNH B HosroBbie HHCTpyMeHTH HK KMIT 7 - 4,734
[Toctynienus ot norareHust ”HBeCTULUI B foyiroBble HHCTpYMeHThl HK KMIT 7 - 135.243
IMocrymsenust ot BeiObITHs/(ITOKyKa) QUHAHCOBBIX AKTHBOB, YIEPKUBAEMBIX 10
MOTAICHUS 23.617 (78.520)
[octynuieHns oT MpoJaku MPoYnX GHHAHCOBBIX AKTHBOB 155 -
[Noramenune 3aiiMOB K TIOIYYEHHIO OT CBSI3aHHBIX CTOPOH 4.866 4.088
BosznarpaxieHue nojsydeHHoe 14.654 7.130
YucThle IeHeKHbIe MOTOKH, HCIOJIb30BAHHbIE B HHBECTHIHOHHOI 1esITeJIbHOCTH (20.662) (22.887)
JleHeskHbIe NOTOKH OT (pUHAHCOBOM AeATETbHOCTH
I[Moraienue 3aiiMOB (1.093) (1.079)
JluBHIeHbI, YILIaYeHHbIe akinoHepam KoMmanun 3,11 (128.995) (109.979)
Yucrhle IeHeKHbIe MOTOKH, HCIOJIb30BAHHbIE B (DHHAHCOBOII IeATEIbHOCTH (130.088) (111.058)
YucToe N3MEHEHHE JICHEXHBIX CPEACTB U UX IKBUBAJIEHTOB 45.654 (35.513)
JleHe)XHBIE CPEeNCTBA M X DKBUBAJICHTHI HA HAYAJO TO/1a 7 119.036 154.705
[onoxwurenpHas KypcoBasi pa3HHIIA IO ICHE)KHBIM CPEJICTBAM M UX DKBHBAJICHTAM 15.555 (156)
JleHeKHBIE CPeICTBA M MX IKBHBAJIEHTHI HA KOHeII rofia 7 180.245 119.036

[IpuMeuanust Ha cTpaHHI@AX S - 42 SIBISAIOTCS HEOTHEMIEMOH YacThIO JAHHON KOHCOJIUANPOBaHHOW (pUHAHCOBOIT OTYETHOCTH.
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AKITMOHEPHOE OBIIECTBO «PA3BEJIKA TOBbIYA «KA3SMYHAMT A3»

KOHCOJ’II/I}II/IPOBaHHbIﬁ OTYET 00 M3MEHEHHUSIX B KalmuTaJjie

B muniuonax menee

BbIkyniieHHbIe

co0CTBEHHbIE Hepacnpeaenénnas Pe3seps no Hroro
YcTaBHBI KanuTajl AKIUH ITpoune pe3epBbl NpHObLIbL nepecyéTy BaIIOT KAMUTAT
Ha 31 nexadps 2012 roaa 263.095 (100.143) 2.474 1.154.335 18.009 1.337.770
[MpubsLT 32 TO - - - 141.829 - 141.829
[Tpouwnii COBOKYIHBII JOXOL - - - - 4.500 4.500
HToro coBokynublii 10X01 - - - 141.829 4.500 146.329

Ipu3HaHKE BBIIAT, OCHOBAHHBIX Ha JIOJICBBIX
nacTpyMeHnTtax ([Ipumedanne 11) - - 145 - - 145
W3wstre noneBsix nHCTpYMeHTOB (IIpumedanue 11) - - (137) - - (137)
HUcnonuenne onuuonos pabotHukos (ITpumeuanue 11) - 17 - - - 17
Jusunennpl (Ipumeyanne 11) - - - (110.349) - (110.349)
Ha 31 nexadps 2013 roaa 263.095 (100.126) 2.482 1.185.815 22.509 1.373.775
[TpubbLTs 32 TOR - - — 47.038 — 47.038
[Ipounii COBOKYIHBII JOXOX - - - - 53.078 53.078
HT0oro coBOKYMHbIH 10X01 - - - 47.038 53.078 100.116
U3bsarue nonessix nHCTpyMeHTOB ([Ipnmeuanue 11) - - (127) - - (127)
HUcnonuenune onuuonos pabotHukos (ITpumeuanue 11) - 35 - - - 35
Jusupenns (ITpumeyanue 11) - - - (134.683) - (134.683)
Ha 31 nexaops 2014 rona 263.095 (100.091) 2.355 1.098.170 75.587 1.339.116

[Mpumeuanus Ha cTpaHuNax S - 42 SABJISAIOTCA HEOTHEMIIEMOM YaCThIO TaHHOM KOHCOMUIANPOBAHHON (PHHAHCOBON OTUETHOCTH.



AKIIMOHEPHOE OBIIECTBO «PA3BEJKA JTOBbIYA «<KASMYHAWIA3»

IIpuMeyaHus K KOHCOJIMIUPOBAHHON (PMHAHCOBOM OTYETHOCTH (IMPOI0JKEHNE)

B munnuonax menee, ecnu ne YKAa3aHo unoe

1. NHO®OPMAIIA O KOMIIAHUUA 1 OCHOBHBIE HAITPABJIEHUA JEATEJIBHOCTH

AxnnonepHoe obmectBo «Pa3Benka JloOprua «KasMymnaiil'a3» (mamee mo Texcty «KoMmaHus») yUpekIeHO B
PecniyOmmke KazaxcraH W 3aHMMaeTcsl NPHOOpPETEHHEM, pa3BEAKOH, pa3paboTKoil, MoOBIYel, mepepaboTKoW u
9KCTIOPTOM  YTJIIEBOJOPOAHOTO ChIpbsA. (OCHOBHas oOmepanyioHHas HedTerasoBas AesATEIbHOCTh KommaHun
ocymecTBisiercst B Ilpukacnmiickom u Manrucrayckom OacceitHax 3amagHoro Kasaxcranma. OCHOBHBIM TPSMBIM
akimmonepom Kommnanmn sensercs AO «HanmonansrHas Kommanus «KasMywnaiil'as» (manee mo texcry «HK KMI™»
wim «MaTepuHCKass KOMIIAHMA»), KOTOPOE IPEACTAaBISIET TOCYJapCTBEHHBIE MHTEPECHI B HE(TEra3oBOM OTpaciu
Kasaxcrana, u kotopoe BmageeT 63,21% akuuii Kommanuu, HaXomsAmuxcs B OOpAIllEHHUH IO COCTOSHUIO Ha 31
nekabps 2014 roma (B 2013 romy: 63,22%). MarepuHCcKass KOMOAaHUsSI HOJHOCTBIO mpuHAUIekRkUT AO «DoHx
Haunonansaoro bnarococrosiuus «Campyk-Kassina» (nanee no tekcry «®HbB Campyk-Kasesina»), koTopoe B CBOIO
ouepe/ib MOJHOCTHIO TpHHALIexHT [IpaButenscTBy Pecriyomiku Kazaxcran (nanee mo tekcry «IIpaBuTenscTBO»).

Kommanus ocyIecTBIsSIET CBOO OCHOBHYIO JesiTenbHOCTS yepe3 100% nouepuue opranmsanun AO «O3eHMyHanTa3»
n AO «OmbamyHaiiras». Kpome storo, Komnanus Bmazeer APYrUMH JAOYCPHUMHU OPTaHU3AIMSIMH, UMEET IOJNH B
COBMECTHO KOHTPOJIUPYEMBIX MPEINPHATHAX, ACCOIMHPOBAHHONH KOMIIAHMM W B MPOYMX HPEANPHUATHSAX,
MIPEUMYIIIECTBCHHO HE CBSA3aHHBIX C OCYLIECTBJICHHEM OCHOBHOI AEATEIBHOCTH, B KOTOpbIX Kommanus wumeer
KOHTPOJIbHYIO U HEKOHTPOJBHYIO JOJIM ydacTus. JlaHHas KOHCOJNMIMPOBaHHAS (pUHAHCOBAS OTYETHOCTH OTPAKAET
(MHAHCOBOE IOJIOXKEHHE M PE3YNbTAaThl ONEpalrii XO3SWCTBEHHOH NEATEIFHOCTH BCEX BBINIEC YIMOMSHYTBIX AOJICH
y4acTusl.

2. OB30P CYIIECTBEHHBIX ACHEKTOB YUETHOM MOJUTUKA

OCHOBHBIC IIOJIOKCHHUS YYETHOHW TIOJNIMTHKY, IPUMEHEHHBIE MPH IOATOTOBKE [JaHHON KOHCOJIMAMPOBAHHOU
(MHAHCOBOI OTYETHOCTH, MPUBEICHBI HIDKE. JlaHHAS y4ETHAs MOJHMTHKA MOCIEIOBATENbHO MPUMEHSIACH JUI BCEX
MIPEJCTAaBIECHHBIX IEPHUOOB, €CIH HE YKAa3aHO UHOE.

2.1 OcCHOBA MOATOTOBKH

JlaHHasi KOHCONMANpPOBaHHAs (MHAHCOBAas OTYETHOCTH ObUIA MOJTOTOBJICHA B COOTBETCTBHM C MeXIyHapOJHBIMU
craagapramu  ¢uHaHcoBolt oTu€tHOocTH («MC®DO»). KoHcommmupoBaHHas (UHAHCOBAas OTYETHOCTH OBLIA
MOJrOTOBJIGHA HWCXOZs M3 IpUHOMIA Yy4éTa MO IMEPBOHAYAILHOW CTOMMOCTH 3a MCKJIIOUEHHEM (UHAHCOBBIX
HHCTpyMEHTOB. HacTosimas koHconmanpoBaHHasi (pUHAHCOBask OTYETHOCTh MPEACTABIICHA B TEHre, U BCE 3HAUCHMS
OKpYTJICHBI JI0 MUJIJIMOHA, €CJIU HE YKa3aHO UHOE.

IMoaroroBka ¢uHaHcoBOW OT4ETHOCTH B cooTBeTcTBHM ¢ MC®O TpedyeT NpuUMEHEeHHs! CYIIECTBEHHBIX YYETHBIX
OIIGHOK, a TakXe TpeOyeT OT PYKOBOJCTBAa BBIPAKCHHMS MHEHHUS IO JOMYIIEHHSAM B XOJ€ NMPHUMEHEHHS YYETHOU
momuTukd. Cdepsl NpHUMEHEHHs, BKIIOUYAIOIINE B ce0s TOBBIIICHHBIH YpPOBEHb CIOKHOCTH WJINM HPUMEHEHHS
JONYIICHUH, a Tarke 00JacTH, B KOTOPBIX IPUMEHEHHE OLICHOK M JOMYMIEHWH SBISIETCS CYIIECTBEHHBIM JUISA
KOHCOJIMMPOBAHHOW (PMHAHCOBOI OTYETHOCTH, PACKPHITHI B [IprmMedanun 4.

Kypcwr santom

OdunmaneHeni kype Kazaxcranckoro tenre k pomrapy CLIA wa 31 mexadps, 2014 u 31 mexadps, 2013 cocrasmsin
182,35 u 153,61 tenre x momrapy CLIA cooTBETCTBEHHO.

OcHOBHasl 4acTh JOX0Jla OT KypCOBOM pa3HMLbI B MHOCTpaHHOW Baitore, npu3HaHHas Kommnanueil B teuenue 2014
rojla OTHOCHUTCS K JeBallbBalluu TeHre, kotopas mpomsonuta 11 despans, 2014. Kypcel BamioT 10 M mocie
JIeBAJIbBAIIMN COCTABIISUIM OKosIo 155 tenre x momutapy CHIA u xonebamucs ot 181 mo 185 tenre x mommapy CILA,
COOTBETCTBEHHO.

IIpunamule cmanoapmol Oyx2anmepcKo2o y4éma u uHmepnpemayuu

B Tteuenme roma Kommanus mnpuHsuta cienyromiye HOBble u mepecMorpeHHble MC®O, koTopble HE OKa3aiu
CYIIECTBEHHOTO BJIMSHUS HAa (MHAHCOBBIE PE3ybTAThl WK (PUHAHCOBOE MoJoKeHNne Kommanuu:

e MCBYVY 32 [IpesenTanus-Bzanmo3auer ®DOuHAHCOBBIX AKTHBOB #  (DHUHAHCOBBIX
00513aTEILCTB,;

¢ KPM®O 21 OO0s13aTeNnbHbIE IIATEXKH,

e MC®O 10, MC®O 12, MCBY 27  VHBeCTHIIMOHHBIC OPTaHU3AINH;

¢ MCBY 39 ®unaHcoBble nHCTpYMeHThI: HoBamust IIpoussoausix u Ilponomkenue

Vyera XemxupoBaHusl.
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2. OB30P CYIIECTBEHHBIX ACIHIEKTOB YUYETHOM NOJIUTUKH (npoao/rkenue)

2.1 OcHoBa NoAroTOoBKH (IIPOJ0IKEHUE)
Cmanoapmei, Komopbie ObLIU GbINYWEHbL, HO euje He CIMYNUIU 8 CUTLY

Hwke mpuBOISTCS CTaHAAPTHI M MHTEPIIPETANNH, KOTOPBIC OBUTM BBINYIICHBI, HO €€ HE BCTYIHIM B CHIIy Ha JaTy
BEIITyCKa KOHCOJMOMPOBAHHOW (UHAHCOBOH oTdeTHOocTH KommaHmm, M KoTOpble, 0 MHeHHI0 Kommanuu, mocie
MPUMCHEHHSI TOBIMSAIOT HAa PACKPBITHA, (PMHAHCOBOE MOJIOKCHHE WM PE3ylnbTaThl AeATEIbHOCTH. Kommanus
HaMepeHa MPUMEHHUTD 3TH CTaHIAPTEHL, B CIydae HEOOXOAUMOCTH, C AATHl UX BCTYIUICHUS B CHITY.

e MC®O 9 duHaHCOBBIC HHCTPYMEHTHI: Kiaccudukanms u omnerka (1 sasaps 2018 1.);

e MC®O 15 Beripyuka no goroopam c nokynatensimu (1 ssaBapst 2017 r.);

e MC®O 11 Vuer st mpruoGpeTeHust 10l B COBMECTHBIX orepanusx (monpasku) (1
saBapst 2016 1.);

¢ MC®O 14 Cuera 0TJI0KEHHBIX TapUPHBIX KOppeKTUpoBoK (1 sHBaps 2016 r.);

e MCBY 19 IInaHe! ¢ yCTaHOBJIEHHBIMH BHIIUIaTaMU: B3HOCH paOOTHHUKOB (TIONPaBKN)
(Bosnarpaxaenus pabotuukam) (1 uromst 2014 r.);

e MCBY 16 u MCBVY 38 [MosicHeHUe IPUEMIIEMBIX METOIOB U3HOCA 1 aMopTH3amuu (mornpasku) (1
sHBaps 2016 1.);

e MCBY 27 MeTom 107€BOTO YIaCTHs B OTACIEHON (PMHAHCOBOI OTYETHOCTH (TIOTIPABKH)
(1 staBaps 2016 1.);

e YcosepiencrpoBanuss MCDO 2010-2012 ki (1 uroist, 2014);

e YcosepiencrpoBanuss MCDO 2012-2014 ki (1 uroms, 2016).

2.2 KoHcoanpanus

Houepnue opeanuzayuu

JlogepHUMH SABISIOTCS OpraHW3alyu, Haxojsmuecs nox kKoHTponeM Kommanuu. KoHTposdb ocymiecTBiseTcss B TOM
cinydae, ecii KoMmmaHus mMeeT MpaBo Ha IEPEeMEHHYIO OTAauy OT MHBECTHIIMH WJIH TOABEPIKEHA PHUCKY, CBSI3aHHOMY
C ee M3MEHEHHWEM M MOXET BIMATh HA IAHHYIO OTAAdy BCIJICJCTBHE CBOMX IOJHOMOYMH B OTHOIIEHHH OOBEKTA
MHBECTHIUH. JlouepHUE OpraHM3allui KOHCOIMIUPYIOTCSA, HauMHAs C MOMEHTa MOIydeHus KOHTpossi KoMmaHuewn.
KoHnconupauus npekpamaercss ¢ MOMEHTA NMPEKPAIIEHUs] KOHTPOJIS HaJl TAKUMU MPEATPUATUSIMH.

BHyTpUrpynmoBsie oInepandd, caibI0 W HEpealn30BaHHBIC MPHOBUIM IO ONEpandsIM MEXAy KOMIIaHUSIMU
AMAMUHHAPYIOTCA. HepeannzoBaHHBIE YOBITKM TakKe OJIMMHHHPYIOTCS, HO pacCMaTPHUBAIOTCS KaK MpPU3HAK
00eCIICHEeHHS TTepelaBacMOr0 aKTHBA. YUeTHas IMOJUTHKA TOYSPHUX OPTaHU3aIlNil COOTBETCTBYET YICTHOH MOJIUTHKE
Kommanun.

HHeecmuuuu 6 AdccoyuupoeaHnvle Komnanuu u oonu yuacmust 6 COBMECmMHbIX npe()npu}zmuﬁx

I/IHBeCTI/IHI/II/I Kommanuu B ACCONMMUPOBAHHBIC KOMIIAHMW W COBMECTHBIC MNPCANPUATUSA YUUTBIBAOTCA MO METOAY
JOJIEBOT'O y4acCTHA. ACCOHI/II/IpOBaHHaﬂ KOMITaHUA — 3TO KOMIIaHHA, HA KOTOPYIO Kommanus oka3biBaeT CYIIECTBEHHOC
BJIUSAHHUC. CyHleCTBeHHOG BJIMAHUEC — 3TO MOJIHOMOYMSA HA Y4aCTUC B IIPUHATUN peHIeHI/Iﬁ OTHOCHUTCJIBHO q)HHaHCOBOfI
u OHepaHHOHHOﬁ MOJIUTHK 00BEKTa HHBGCTHHHﬁ, HO HE KOHTPOJIb WJIH COBMECTHBIN KOHTPOJIb B OTHOHICHHUHU TAKHUX
IIOJIMTHK.

Kommmanus sBisercs CTOpOHOﬁ COIJIAllICHUS O COBMECTHOM ACATCIIBHOCTU B TOM CJjly4ae€, €CJIM OHa OCYIICCTBIIACT
COBMECTHBIN KOHTPOJIb HaJ ACATCIbHOCTHIO MOCPEACTBOM COBMECTHBIX HCﬁCTBHﬁ C ApyruMu CTOpOHaMH, U IPUHATHUEC
pGIHCHI/Iﬁ KacaTCJIbHO COOTBGTCTByIOIIIeﬁ JACATCIBbHOCTHU Tpe6yeT CAUHOTJIACHOT'O corjacusa CTOPOH,
OCYIIECTBJIAIOIINX COBMECTHBIH KOHTPOJIb. Cornamenuss 0 COBMECTHOM JACATCIBHOCTHU - 3TO 100 COBMECTHAs
ACATCIIBHOCThE WJIM COBMECTHOC MPEANPHUATHE B 3aBUCHUMOCTU OT IIpaB U 00513aTeIbCTB CTOPOH II0 COTJIAIICHHIO.
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2. OB30P CYIIECTBEHHBIX ACHEKTOB YUYETHOM NOJUTHUKH (nponokenne)
2.2 Konconunanus (mpoaoJrkeHue)
Hnsecmuyuu 6 accoyuupogarnvle KOMRAHUU U OOIU YYACMUSL 8 COBMECHbIX NPeONpUAMUAX (NPOO0adCeHUE)

B cBs3u co cBoeit moneit ygacTusi B COBMECTHOH omeparun Komnanus npusHaeT: (1) CBOM aKTHUBBI, BKIIOYAs CBOIO
JIOJII0 B COBMECTHBIX aKTHBaX; (ii) CBOM 00s3aTeNIbCTBA, BKJIIOYAs CBOIO JIOJNIO B COBMECTHBIX 00s3aTenbcTBax; (iii)
CBOIO BEIPYYKY OT IPOJAXKH IOJH B MPONYKIHH, MPOU3BEIACHHON B pe3yibTaTe COBMECTHOW omeparuy; (iv) CBOIO
JIOJTEO BBIPYYKH OT MPOAAKH IPOIYKINH, IPOM3BEACHHON B pe3ybTaTe COBMECTHOH orepanny; u (V) CBOU pacXopsl,
BKJIFOYas JIOJII0 B COBMECTHBIX Pacxojiax.

B cooTBeTcTBHHM ¢ METOAOM JI0JIEBOIO ydqacTud HWHBCCTHIIMM B ACCOUMUPOBAHHBLIC KOMIIAHMM U COBMCCTHBIC
npeanpudaTd YYUTBIBAOTCS B KOHCOJHUAMPOBAHHOM OTYCTC O (l)I/IHaHCOBOM MOJIOKCHUU 110 HepBOHa‘IaJ’ILHOﬁ
CTOUMOCTH IIITFOC HU3MCHCHHA, BO3HHUKIIUC IIOCJIC HpI/IO6peTeHI/I${ B J0JIC YHUCTBIX aKTHUBOB aCCOHHHpOBaHHOﬁ
KOMITaHUH U COBMCCTHBIX HpeﬂHpHHTHﬁ, IMpUHAAJICI)KAIIUX Kommanuu.

CoBMecTHOE NpeaAnpuATUC - 3TO BUI COBMECTHOM ACATCIIBHOCTH, B KOTOPOM CTOPOHEI, 06.]'[3}1310[].[1/16 COBMCCTHBIM
KOHTPOJIEM HaA ACATCIbHOCTBIO, 06naz[a}0T paBaMH1 Ha YUCTBIC AKTUBBI COBMCCTHOI'O IPCANIPUATHUA.

I/IHBGCTI/II_II/II/I KomMmanun B aCCOUMHPOBAHHBIC KOMIIAHUM BKIIIOYAKOT B cebs MPEBBIICHUC LCHBI HpI/I06peT€HI/I$I,
BBIAIBJICHHOC Ha MOMCHT HpI/IO6peTeHI/I$I, Haq TeKyH.[eﬁ CTOUMOCTBIO AKTHBOB, KOTOpAasl B OCHOBHOM OTHOCHUTCH K
CTOUMOCTH J'II/IHGHSI/Iﬁ Ha OCHOBAaHHMH OOKa3aHHBIX 3aI1aCOB. .HI/H_IeHSI/II/I AMOPTU3HUPYIOTCA Ha OCHOBC HNOKA3aHHBIX
pa3pa60TaHHbe 3alacoB  acCOUMHUPOBAHHBIX KOMITAHUA H COBMECTHBIX Hpe,I[HpI/ISITI/Iﬁ C HCIIOJIb30BAHUEM
MMPOU3BOACTBEHHOI'O METOAA.

KoHconuaupoBaHHBI OTYET O COBOKYITHOM JIOXOJE€ BKJIIOYAeT 0N (PUHAHCOBBIX PE3yJIbTAaTOB NEATENLHOCTH
KaOKJOM acCOUMUPOBAHHOM KOMIIAHMM U COBMECTHOrO ImpennpuArus. Eciau uMeno Mecro HU3MEHEHUe,
HETOCPEICTBEHHO NMPU3HAHHOE B KalMTale aCCOMNPOBAHHON KOMIIAHMM MM COBMECTHBIX Ipeanpusatuil, Kommnanus
MIPU3HAET CBOIO JIOJII0 TAKOTO U3MEHEHHUSI U PACKPBIBAeT 3TOT (haKT, KOT/Ia ATO IPUMEHUMO, B OTYETE 00 M3MEHEHUIX
B Kamuraie. HepeanusoBaHHBIe NpHOBUIM M YOBITKM, BO3HUKAIOIIME MO omepamusaM Mexay Kommanueil u eé
4CCOLIMMPOBAaHHBIMU KOMITAHHMSMH, HCKIIIOYEHBI B TOH CTENEeHH, B KoTopoi KommaHus mMeeT I0M0 y4acTus B
aCCOLMMPOBAHHON KOMITaHHH.

Jonst B mpuOBUIH acCONMUPOBAHHBIX KOMIITAHUA M COBMECTHBIX TMPEINPUATHIAX IPEACTaBICHA HENMOCPEICTBEHHO B
KOHCOJIMJMPOBAHHOM OTYETE O COBOKYHHOM Joxoie. OHa mpeacTaBiseT coOOif MpHOBLIb, MPUXOMALIYIOCS Ha
aKLMOHEPOB aCCOLMUPOBAHHON KOMIIAHUU U COBMECTHO KOHTPOJMPYEMBIX MPEANPUATHI, U MOITOMY ONpPEeNsIeTcs
KaK TpUOBLTH IOCIE ydYeTa HaJOrooOJOKeHWS W HEKOHTPOJBHOM JONM yJacTHs B JOYCPHHUX OPTraHU3AIUIX
acCOIMUPOBAHHBIX KOMITAHU.

®uHaHCcOBass OTYETHOCTh ACCOLMMPOBAHHBIX KOMIIAHUN COCTaBIISIETCS 3a TOT JK€ OTYETHBIM IIEpUON, 4YTO H
(rHAHCOBas OTYETHOCTh MATEPMHCKOM KOMIAaHUM. B ciydae HEOOXOJMMOCTH B Hee BHOCSTCS KOPPEKTHPOBKH C
LIEJIBIO TIPUBEACHUS YIETHON MOJIUTHKH B COOTBETCTBHE C yUeTHOH nmonutukoi Kommnanuu.

Ilocne mnpumeHeHuss MeTojga JojieBoro ydyactuss Kommanust ompejenseTr HEOOXOIUMOCTh  MPU3HAHUS
JIOTIOJTHUTEILHOTO yOBITKA OT OOCCIICHEHHUS MO HWHBECTUIMSIM KOMIAHHM B aCCOUMUPOBAHHBIC KOMIAHHH WIIH
COBMECTHBIC TpeanpusThs. Ha kaxayroo oTdeTHY0 Aary KoMmaHWsS YCTaHABIMBAeT HAIMYHE OOBEKTUBHBIX
CBUJICTENIECTB O0CCIICHEHHUSI WHBECTUINI B aCCOIMMPOBAHHBIC KOMITAHUH WJIH COBMECTHBIC MpennpusaTus. B ciydae
HAJIMYHS TaKUX CBHICTEIHCTB, KOMIaHHS pacCUUTHIBACT CyMMY OOECIICHEHHs KaK Pa3HHIy MEKIY BO3MEIIaeMOM
CTOMMOCTBIO ACCOIIMMPOBAHHONW KOMIIAHWH WIIM COBMECTHOTO MPEANIPHUATHS U TEKYIIeH CTOMMOCTBIO, M TIPU3HACT ATY
CyMMY B OTYETE O COBOKYITHOM JIOXOJE.

B ciiydae motepu CylIeCTBEHHOI'O BIIMSHMS HaJl acCCOIMUPOBaAaHHOW kommnaHued KommaHus OLEHHMBAET U MPU3HAET
OCTaBIIMECS WHBECTHIIMM TI0 CHOPaBEUIMBOH  CTOMMOCTH. PasHuma Mexay 0alaHCOBOW  CTOMMOCTBIO
aCCOI[MUPOBAHHON KOMIIAHMM HAa MOMEHT [IOTEPH CYIIECTBEHHOTO BIMSHHUS U CIPaBEIJIUBONM CTOMMOCTHIO
OCTABIINXCS] MHBECTHIINN U TIOCTYTJICHUSIMHU OT BBIOBITHS MTPU3HAETCS B KaUeCTBE MPUOBLIH MITH YOBITKA.

B ciygae motepu COBMECTHOTO KOHTPOJIS M IPU YCIIOBUH, YTO OBIBIIIEE COBMECTHO KOHTPOJMPYEMOE TPEATNPUITHE HE
CTaHOBHUTCS JIOYEpPHEW WM AacCOIMUPOBAHHOW KommaHuer, KommaHus oOIleHMBaeT W TPU3HAET OCTaBLIYIOCA
WHBECTHIIUIO [0 CHPaBEIJIUBOW CTOMMOCTH. Pa3HuIla Mexny O0anaHCOBOW CTOMMOCTBIO OBIBIIETO COBMECTHO
KOHTPOJHMPYEMOIrO MPEANPUSATUS HAa MOMEHT IIOTEPH COBMECTHOTO KOHTPOJISI M CHPaBEIJIMBOH CTOMMOCTBIO
OCTaBIIMXCSI WHBECTUIMI W IMOCTYIUICHUSIMHU OT BBIOBITHS TMpPHU3HACTCS B KadecTBe NpuObUIM miau yOwiTkKa. Ecim
KomnaHust coxpaHseT CYIIECTBEHHOE BIHSHUEC HA OOBEKT MHBECTHIINH, OCTABIIMECS HHBECTUIMH YYUTHIBAIOTCS KaK
HWHBECTULUHU B aCCOLMAPOBAHHYIO KOMITAHUIO.
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2. OB30P CYIIECTBEHHBIX ACHEKTOB YUYETHOM NOJUTHUKH (nponokenne)

2.3 IlepecueT HHOCTPAHHBIX BAJIIOT

KonconuaupoBanHas (rHaHCOBAsS OTYETHOCTH MPEACTABICHA B Ka3aXCTAHCKUX TEHTe («TEHTE»), KOTOPBIN SBISIETCS
(YHKIMOHAJIBHON BANIOTOM M BaJIOTOM MpencTaBicHUs (QuHAHCOBOW ordeTHOocTH Kommanmu. Kaxmas mouepHss
OpraHM3aIysl, acCOLMMPOBaHHAs KOMIIAHMS M COBMECTHOe mpeanpusitne KommaHum omnpernenseT cOOCTBEHHYIO
(YHKIIMOHANBHYIO BaIOTY, U CTaThH, BKIIOYECHHBIC B ()MHAHCOBYIO OTYETHOCTh Ka)KIOH OpraHM3allly, OLICHUBAIOTCS
B 3ToH (QyHKuIMOHaNBHON BamoTe. Omepanuu B WHOCTPAHHOH BalIOTE, IEPBOHAYAIBHO YYMTHIBAIOTCS B
(YHKIIMOHANBEHOW BajJIOTe MO Kypcy, JACHCTBYIOIIEMY Ha JaTy onepaiud. JleHe>KHble aKkTHBBI M 00s3aTeNbCTBa,
BBIPaKCHHBIE B MHOCTPAHHOW BAIIIOTE, NEPECUUTHIBAIOTCS 10 KypCy (YHKUIMOHAJIBHOW BAJIIOTHI, NEHCTBYIOIEMY Ha
OTYeTHyIO JaaTy. Bce KypcoBble pasHHIBI BKIIOYAIOTCS B NMPHOBUIM M yOBITKH. HeneHexHble CTaTbH, KOTOpPHIC
OILIEHUBAIOTCS MO CHPABEUIMBOM CTOMMOCTH B MHOCTPAHHOH BaJlfOTE, MEPECUUTHIBAIOTCS MO KypcaM, AEHCTBYIOIIHUM
Ha JIaTy OIpeJeNIeHHs CIPaBeNIUBOA CTOUMOCTH.

AXTHBBI M 00513aTENBCTBA 3apyOeKHOW AEATEIBHOCTH IIEPECUUTHIBAIOTCS B TEHI'e 110 OOMEHHOMY KypCY Ha OTYETHYIO
JaTy, a CTaThbH OTYETa O COBOKYITHOM JIOXOJE TaKMX KOMIIAHWI MEpPECUUTHIBAIOTCS IO KypCy Ha JaTy OIEPALUH.
KypcoBsie pa3HHMIBI, BO3HUKAIOIINE IPU TaKOM IepecyéTe HEMOCPEICTBEHHO NMPHU3HAIOTCSA B MPOYEM COBOKYITHOM
noxone uin yObITKe. IIpm BBIOBITHH 3apyOeKHON KOMITAaHMM HAaKOIUICHHAas CyMMa pe3epBa II0 MEepecueTy BaioT,
OTHOCSIIAsICA K KOHKPETHOU 3apy0eKHOI KOMITAaHWUH, TPU3HACTCS B IPUOBUIAX U YOBITKaX.

24 Pacxoab! mo pa3Beake u pa3padoTke He)Tera3oBbIX MeCTOPOXKACHUI
3ampamer no npuobpemenuio 1uyeH3Uull Ha pazeeoky

3arpathl MO MNPHOOPETCHHUIO JIMICH3UWA HA pa3BEAKy KaNUTAIU3UPYIOTCS B HEMaTepUAIbHBIC AaKTHBBI U
AMOPTHU3UPYIOTCS MO MPSIMOJUHCHHOMY METOJY B TEUCHHE MPEIOJIaraeMoro cpoka pasBeaku. Kaxaplii oO0bekT
paccMaTpuBaeTCs €XKEroJHO Ha MPEAMET MOITBEPXKICHHS TOro, YTO OypoBbIe padOTHI 3aljIaHMpOBaHBL. B ciydae
€CIT 10 00BEKTY HE 3aIIaHUPOBaHBI PabOTHI B OYIyIeM, OCTABIIEECS CabI0 3aTpaT Ha MPUOOPETCHHUE JHIICH3UN
cruchiBaeTcs. [Ipu 0OHapyKEHUU SKOHOMUYECKHA 000CHOBAHHBIX M3BIICKACMBIX 3aMacOB («IOKa3aHHBIX 3aIIacoOBY HIIN
«KOMMEPYECKHX 3alacoBy), aMOPTH3allUs MPEKPAIIAeTCs, U OCTABLIMECS 3aTPaThl OOBEIAMHSIOTCSA C 3aTpPaTaMH IO
pa3BelKe U MPHU3HAIOTCS KaK JOKA3aHHbIC aKTHBBI B pa3pe3e MECTOPOXKICHUIA, 0 TOATBEPXK/ICHHUS 3a1acOB B COCTABE
MPOYUX HEMATEPHUAIbHBIX AKTHBOB. B MOMEHT BHYTPEHHETrO YTBEP)KJICHUS pa3paOOTKH, U MOJYICHUs BCEX JTHUICH3UN
U paspelieHri OT COOTBETCTBYIOIIUX KOHTPOJMPYIOUIMX OPraHOB, COOTBETCTBYIOIINE PACXOMIbI MEPEMEIIAIOTCS B
OCHOBHBIE cpelIcTBa (HedTera3oBblc aKTHUBHI).

3ampamer na pazeeoky

I'eonornueckne U reoU3MUECKHE PACXOABI CHHCHIBAIOTCS B MOMEHT, KOTJa TaKWe 3aTpaTbl OBUIM ITOHECEHBI.
3aTpathl, HaIPSMYIO OTHOCSIIMECS K Pa3BEJOYHBIM CKBAKMHAM, KaIIUTAJIU3UPYIOTCS B COCTaBe HeMaTEepHAIbHBIX
aKTHBOB (aKTHBBI IO Pa3BelIKe U OICHKE) 10 TeX IOp MoKa He OyJeT 3aBeplIeHO OypeHHe CKBAaXXMHBI U PE3yJIbTATHI
Takoro OypeHus He OyIyT olleHeHBl. Takue 3aTpaThl BKIIOUYAIOT B ceOs 3apabOTHYIO IUIaTy, MaTepHabl, Toprouee U
AMEKTPOIHEPTHUS, CTOMMOCTh OYPOBBIX CTAaHKOB M IUIATEXU HOApsAYMKaM. Eciam yriaeBoiopois! He OOHapy)KEHHI,
TOTJ[a PAacXOdbl HA pa3BelKy OyayT CIHMCaHBI KaK PacxXojbl MO CyXO# CkBaxuHe. B ciydae, eciu OyayT HalCHBI
YTJIEBOJIOPO/BI, MOJUICKAINE OIEHKE, KOTOpas MOXKET BKIJIIOYATh B cebOs OypeHHe Ipyrux CKBRXHH (pa3sBEJOYHBIX
WIN CTPYKTYpHO-TIONCKOBBIX CKBA)XXKMH), KOMMEpUecKas pa3pa0doTKa KOTOPHIX [OCTATOYHO BEPOSITHA, TO TaKHe
3aTpaThl OyAyT NPOJOIDKATh YUNTHIBATHCS KaK aKTHB.

Bce 3arpaThl Takoro poga moiexar TeXHHYECKOH, KOMMEPUECKOH M yIpaBJIEHUECKOH MpoBepKe, 0 KpaiiHeid Mepe
pa3 B Toj, MU TOTO, YTOOBI IOATBEPAWTH HAMEPEHHE O IPOAODKEHHH pa3pabOTKW WM KaKoro-Jmbo ApYyroro
croco0a U3BJICUCHHUS 10JIB3bI M3 00HapYyxKeHus. Ecnu aToro 6osblne He IPOUCXOIUT, 3aTPAThI CIUCHIBAIOTCA.

Korma 3amacer HeTH ¥ ra3a JOKa3aHbl W MPUHUMAETCS pEIIEHHE O MPOAOIDKCHHH pa3paboTKH, TorAa
COOTBETCTBYIOIIME 3aTPATHI IEPEBOAATCS B COCTAB OCHOBHBIX CPE/ICTB (HE(TETa30BBIX AKTHBOB).

3ampamul na paspabomiy

3aTtpaThl Ha CTPOMTENBCTBO, YCTAHOBKY W 3aBEpIIEHHE OOBEKTOB HH(PPACTPYKTYpBI, TaKUX KakK IUIAT(GOPMEI,
TpyOOnpoBOAsl u OypeHHe pa3padOTOYHBIX CKBaKWH, KAaMUTAJIU3UPYIOTCI B COCTaBE OCHOBHBIX CPEICTB, 3a
UCKJIIOYEHHEM DPAacXoJI0B, OTHOCSIIMXCS K pa3pabdOTOYHBIM MM OKOHTYPHBAIOIIMM CKBa)XKMHAM, B KOTOPBIX HE
00HapyKEHO JIOCTATOYHOTO KOMMEPYECKOro KOJHMYECTBAa YIJIEBOJOPOAOB, KOTOpBIE CIHCHIBAIOTCS KaK CyXue
CKBa)XMHBI Ha PACXObI IEPUOJIA.
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25 OcHoBHbBIE cpecTBA

OCHOBHBIE CpE/CTBA OTPAKAIOTCS MO MEPBOHAYAIBHON CTOMMOCTH 338 MHHYCOM HAKOIJICHHON aMOpTH3alHH,
HWCTOIIEHUS U 00ECIICHEHNS.

[lepBoHauanpHasi CTOMMOCTh AaKTUBOB COCTOMT W3 [IEHBI MNPUOOPETEHHS WM CTPOMTENBCTBA, 3aTpart,
HETIOCPEICTBEHHO OTHOCAIINXCA K IPUBEICHUIO aKTHBA B pabodee COCTOSIHUE M MIEPBOHAYAIBHYIO OIIEHKY 3aTpaT 10
JMUKBUIALMHN AaKTWUBa, NpH HeoOxommmocTH. lLleHOW mnpuoOpeTeHns WM CTPOUTENBCTBA SBILSIETCS COBOKYITHAS
yIJIayeHHas CTOMMOCTb M CHpaBeUIMBas CTOMMOCTH JIIOOOTO BHIA BO3HAIPAXKICHUS, IPEIOCTABICHHOTO JUIS
IpUOOpETEHNS aKTHBA.

Hedrerazopeie akTHBBI aMOPTHU3UPYIOTCS C HCIHOJB30BAHUEM IPOU3BOJACTBEHHOTO METO/Aa IO JOKAa3aHHBIM
pa3paboTaHHbBIM 3amacaM. HekoTopble HedTera3oBble akKTUBBI CO CPOKAMHU TOJE3HOM CITy:KOBI MEHBIIIE OCTATOYHOIO
CpOKa CIIY>KOBI MECTOPOKIACHUN aMOPTU3UPYIOTCS MPSIMOIMHEHHBIM METOJIOM B TEYCHUE CPOKA MOJIC3HOU CITY>KOBI OT
4 no 10 ner.

HpO‘II/IC OCHOBHBIC CpCJACTBAa B OCHOBHOM MPCACTABIAIOT coboii 3JaHuA, MalllMHblI H 060py;[0BaH1/Ie, KOTOpPbIC
AMOPTU3UPYIOTCS € UCIIOJIb30BAHNUEM JIMHEHHOTO METOAAa B TCUCHHC CPEAHCTO CPOKa MOJIC3HOM CJ'Iy)K6BI B 24 roga u 7
JICT 1A Ka)KI[Oﬁ H3 Ipynmn OCHOBHBIX CPEACTB COOTBECTCTBCHHO.

Hpez[nonaraeMLH‘/'I CpOK MOJIC3HOM CJ'Iy)K6LI OCHOBHBIX CpCACTB MNCPCCMATPUBACTCA Ha 6)KCFOZ[HOI>1 OCHOBC, H, IIpHU
HCO6XOI[I/IMOCTI/I, HN3MCHCHHUA B CPOKAX KOPPCKTHUPYIOTCA B IMOCICAYIOMINX IEPUOAAX.

TeKyHlaﬂ CTOUMOCTBE OCHOBHBIX CpeZ[CTB HepeCManI/IBaeTC}I Ha Hpe}IMeT O6eCHeHeHI/IH B TEX cnyqaﬂx, Koraga
HpOI/ICXOI[HT KaKI/Ie-HI/IGO CO6I)ITI/I}I HUJIN HU3MCHCHHUA B OGCTOﬂTeHLCTBaX, yKaSBIBa}OHlI/IX Ha TO, 4YTO TeKyHlaH
CTOMMOCTD HE SIBJIIETCS BO3MEIIaeMOM.

OOBEKTEI OCHOBHEIX CpC€ACTB, BKIIOYas I[O6LIBaIOIJ_[I/Ie CKBaXXWHBI, KOTOPBLIC NEPECTAIOT )Z[O6I>IBaTL KOMMCPUCCKUE
00BEMBI YIJI€BOAOPOAOB, U MJIAHUPYIOTCA K JIMKBUAALNU, IEPECTAIOT YUUTBIBATHCA B KaUCCTBC aKTHUBA IPU BI)I6I)ITI/II/I,
WiIn TOraa, Korga HE OXUAACTCA MOJYYCHUEC 6y}1yHII/IX O9KOHOMHYCCKHX BBII'OJ] OT HCIIOJIb30BAaHHA aKTHUBA. JTro6oit
J0X0a HIH Y6BITOK, BO3HUKAIOINUEC OT MPCKPAIICHUA MPU3HAHUA AKTHUBA (paCC‘II/ITBIBaGMBIe KaK pasHulla MCKAY
YUCTBIMU MOCTYIUICHUAMU OT peain3aliv U TeI(yH.lCﬁ CTOMMOCTBIO O6’B€KT3) BKJIFOYAIOTCA B OTYET O COBOKYITHOM
A0X0A€ TOro nepruoja, B KOTOpOM IMpoOrU30LIJIO TaKOC coObITHE.

2.6 ObecneHeHnEe He(PMHAHCOBHIX AKTHBOB

Kommanust orieHnBaeT akTUBBI WM TPYIIIBI aKTUBOB Ha MPEIMET O0ECIEHEHUS B TEX CIydasX, KOrna cOOBITHS WU
N3MEHEHHsI B OOCTOSTENbCTBAX YKA3bIBAIOT HA TO, YTO TEKYyIIas CTOMMOCTh AKTHBA HE MOXKET OBITH BO3MEIIEHA.
OTnenbHBIe aKTUBBI TPYNIUPYIOTCA Ul IeNiel OIEHKM Ha OOECIIeHEHHEe Ha CaMOM HHM3KOM YpPOBHE, Ha KOTOPOM
CYIIECTBYIOT WACHTU(QHUIHPYEMBIE JICHEKHBIC MMOTOKH, KOTOPbIe B OCHOBHOM HE3aBHUCHMBI OT JEHE)KHBIX ITOTOKOB,
TeHEepUPYEMBIX JPYTHMH TpyIIIaMU aKTHBaMHU. B ciydae eciu CyImIECTBYIOT TaKHMe IMOKa3aTelnd OOECUEHEHHs WU
Korjga TpeOyeTcsl eXerofgHoe TeCTHMPOBAaHME TPYMIBI aKTHMBOB Ha obeclieHeHHe, KoMmaHHMs OCyIIECTBIIIET OLECHKY
BO3MEIAeMON CTOMMOCTH aKkTHBa. Bo3Melnaemass CTOMMOCTh TPYIIBI AaKTHBOB SBIAETCS HauOoJbIIeH U3
CIIPaBEIJIMBOM CTOMMOCTH 32 BBIYETOM PACXOJI0B Ha €€ pealu3aliio U CTOUMOCTH €€ UCII0JIb30BaHus. B Tex ciyuasx,
KOIZla TEKyllas CTOMMOCTb IPYIIbl aKTHBOB IIPEBBIIACT €€ BO3MEINAEMYK) CTOMMOCTb, TOIJA IpyIIa aKTUBOB
TIOJVIE)KUT OOECLEHEHHI0, M IIPOMCXOMUT CIHMCaHWEe 10 Bo3Memaemoii crommoctu. [Ipum oreHke cronmMocTH
UCTIONIb30BAHMSA, 0’KHUAAEMbIE JEHEKHbIE TOTOKH KOPPEKTUPYIOTCSl Ha PUCKH, CHEIU(HUIHbIE IS TPYIIbI aKTHBOB 1
JUCKOHTHPYIOTCS K TEKyIIEeH CTOMMOCTH C WCIIOJIb30BAaHHMEM CTaBKM AWCKOHTHPOBAHUS JI0 HAJIOTOOOJIOKEHUS,
KOTOpast OTPayKaeT TEKYIIHe PHIHOYHBIE OLIEHKN BPEMEHHON CTOMMOCTH JICHET.

Ha xaxayro OTYETHYIO JaTy NPOU3BOJIUTCS OLIEHKA OTHOCHUTEIBHO TOTO, UMEIOTCS JIM KaKHe-IH00 WHIUKATOPHI,
yKa3bIBaIOII[KEe, YTO YOBITKMA OT 0OeCleHEeHHs, IPHU3HAHHbBIE paHee, 0oJiee He CYIIECTBYIOT MM yMEHbUIMINCh. Eciu
TaKWe HMHAMKATOPBHI CYIIECTBYIOT, TOTJa OLICHUBAETCS BO3MeEIlaeMasi CTOMMOCTb. PaHee NpHU3HAHHBIA YOBITOK IO
00€ECIIEHEHHIO CTOPHUPYETCS TOJIBKO, €CIIM MPOU30IILIO0 U3MEHEHNUE B OLIEHKAX, UCIIONB30BABIIMXCS IS ONpeIeICHUS
BO3MEIAeMO CTOMMOCTH aKTHBa ¢ MOMEHTA IPHM3HAHUS IOCIEeTHEro yObITKa OT obecreHeHus. B Takom ciydae
TEKyIIask CTOMMOCTh aKTHUBA YBEJIMYUBAETCS JI0 €ro BO3MEIIAeMOil CTOMMOCTH. YBEIIMUEHHAs! CTOUMOCTh HE MOJKET
NIPEBBIMIATH TEKYIIYI0 CTOMMOCTB, KOTOpasi ObuIa ObI Olpe/iesieHa, 3a BBIYeTOM W3HOCA MM aMOPTH3alMH, eciii OBl B
TIPeABIIYyIINe IepHoAbl He ObLI MpU3HaH YOBITOK Mo oOecrieHeHno. Takoe CTOpHUpOBaHKE NPU3HAETCS B MPUOBLIAX
I yOBbITKax.
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2.6 ObeceHeHUEe He(PUHAHCOBBIX AKTHBOB (TMPOI0JIKEHHE)

ITocne mpoBeneHHWsT CTOPHUPYIOUMIEH HPOBOAKM KOPPEKTHPYIOTCS PAcXoAbl MO aMOPTH3ALUH B IOCIEAYIOIINX
MeproAax IJIsl paclpeAeIeHNs IEPECMOTPEHHOM TEKyIIel CTOMMOCTH aKTHBA, 33 BEIYETOM OCTaTOYHOH CTOMMOCTH,
Ha CHCTEMaTHYECKOI OCHOBE B TCUCHHE OCTABIIETOCS CPOKA TTOJIE3HO CITy>KOBI.

2.7 HemaTtepuajbHble aKTHBBI

HeMaTCpI/IaHBHHe AKTUBBI YYUTBIBAIOTCA IO CTOMMOCTH, 32 MHUHYCOM HaKOIJICHHOM aMOpTHU3alu U HaKOIUIEHHBIX
yGLITKOB oT 06CCHeHeHI/Iﬂ. HeMaTepI/IaJ'ILHBIe AKTHBbI BKJ/IHOYAIOT KallUTAJIU3UPOBAHHBIC 3aTpaTbl Ha pPa3BCAKY U
OIICHKY W MHOpOYHC HEMATCPHAJIbHBIC AKTHUBBI, KOTOPbBIE B OCHOBHOM BKJIHOYAaOT KOMIILIOTEPHOC IPOIrpaMMHOC
obecrnieueHue. HeMaTepPIaJ'ILHLIe AKTHBBI, HpI/IO6peTeHHI)Ie OTACIIBHO OT 6H3Heca, NEPBOHAYAJIIBHO OLCHUBAIOTCA IO
CTOUMOCTH HpI/IO6peTeHI/IH. HepBOHa‘IaﬂLHaﬂ CTOUMOCTb — 3TO COBOKYIIHas YIIJIAYCHHAad CyMMa U CIIpaBEAIMBas
CTOUMOCTE JIFOOOT0 BO3HArpaxacHus, MnpeaoCTaBJICHHOTO IJIs HpHOGpeTeHI/IH aKTHuBa. CpOK MOJIC3HOM Cﬂy)K6I>I
KOMIBIOTEPHOTO NPOrpaMMHOTIO 00ecreyeHus: COCTaBIseET OT 3 no 7 ner u AMOPTHU3UPYCTCA Ha JIMHEHMHON OCHOBE B
TEYCHHUC DTOTO IEpHOaa.

TeKyH.[a?[ CTOMMOCTb HEMATCPUAJIbHBIX aKTUBOB AHAJIU3UPYCTCA Ha O6€CHCHCHI/IC B TEX ClIy4dasdx, Korjia COOBITHS WU
HW3MEHEHHUS B 00CTOSTEIBCTBAX YKa3bIBarOT HA TO, YTO TEKYyIIass CTOUMOCTb HC MOXKCET OBITH BO3MCIICHA.

2.8 duHaHCOBbIE AKTHBBI

®unaHcoBEIe akTHBH B paMkax MCBY 39 ximaccudpuuupyrorcs B kKauecTBe (PHHAHCOBBIX aKTHBOB IO CIIPaBEIMBOI
CTOMMOCTH 4Yepe3 NPUOBLIb WK YOBITKH, aKTHBBI, YEP>KUBAEMBbIE JI0 MOTalleHus], (PUHAHCOBBIC aKTHUBBI, UMEIOIUECS
B HAJIMYHUM JUIS TIPOJAXH, 3aliMBl U TOProBas M Mpodast 1eOUTOpCKas 3a0DKEHHOCTh, UCXOMS M3 MX HAa3HAYCHMS.
[Tpu nepBoHaYaIEHOM NMPHU3HAHUK (PUHAHCOBBIX AKTUBOB, OHM OLIEHUBAIOTCS MO CIIPAaBEIMBOI cTOMMOCTH. B ciydae
€CIIM MHBECTUIIMU HE KJIACCU(HUUIMPYIOTCS KakK (PMHAHCOBBIE aKTHUBBI IO CIIPABEAJIMBON CTOMMOCTH 4epe3 NpHObLIb
WIn yOBITOK, TO MPH OTPRKEHHH B OTYETHOCTH K MX CIPABEUIMBONH CTOMMOCTH NMPUOABISIOTCS HEMOCPEACTBEHHO
CBSA3aHHBIE C HUMH 3aTPaThl 11O CIEIIKe.

Kommanus OIIpeALCIACT KJ'IaCCI/I(l)I/IKaLII/HO CBOHMX (I)I/IHaHCOBLIX AKTHUBOB IIpU NIEPBOHAYaJIbHOM IPU3HAHWH, U, TAC 3TO
Pa3pCUICHO U H€H€COO6p33HO, NepeCMaTpuBaACT JAHHYIO KJ'IaCCI/I(I)I/IKaLII/IIO B KOHIIC KaXXJI0T0 (1)I/IH8.HCOBOF0 roja.

Bce crannapTHbie mproOpeTeHns W NpoJaXku (PMHAHCOBBIX AKTHBOB MPHU3HAIOTCS HA JATy MCIOJIHEHHS CHEINKH, T.C.
nary, korma Kommanust mpuHsula Ha ceOsi 00s3aTeNnbCTBO TNPHOOPECTH WM Tpoaarh axkTuB. CTaHIapTHbIE
MIPUOOPETEHNS WIIN TIPOJAXKH — 3TO MPUOOPETEHHS WIIM TPOJaKH (PUHAHCOBBIX aKTUBOB, KOTOPHIE TPEOYIOT MOCTABKU
aKTHBOB B TCUCHHE MEpHo]a, OOBIYHO yCTaHABIMBAEMOTO0 HOPMATHBHBIMHM aKTaMH WJIM NPABUIIAMH, IPHUHATHIMH Ha
PBIHKE.

HHeecmlmuu, ydepofcueaesze 00 nozauienus

HenpousBoanbie (hpMHAHCOBBIE aKTHBbI ¢ (PUKCHPOBAHHBIMU WM OIpPENENIIEMbIMU TUIATEXaMU ¥ (PUKCUPOBAHHBIMU
CpPOKaMH TIOTAllleHHsl KIACCU(PUIMPYIOTCS B KadecTBE YAEP)KMBAaeMbIX JO IOTallleHus: B ciiydae, eciau KommaHwus
HaMepeHa M CIOCOOHa YAEpKUBAaTh MX JIO CpPOKa TorameHus. [locie nepBOHAYaIbHOTO TPH3HAHHMS WHBECTHIIUH,
yliep)KMBacMble 0 TIOTAIlleHHs, OLCHUBAIOTCS 110 aMOPTU3MPOBAHHONW CTOMMOCTH C HCIIOJb30BAaHMEM METOAA
3¢ GeKTUBHOH MPOLIEHTHOM CTaBKH.

Topzeosas u npouas 0ebUMOPCKas 3A00IHCEHHOCMb

ToproBass m mpouast AeOMTOpCKas 3aJOJDKEHHOCTH SIBIISIETCS HETPOM3BOAHBIMH (DMHAHCOBHIMHM aKTHBaMU C
(UKCHPOBaHHBIMH WJIM OIpPEJEISIEMBIMH IIATE)KaMM, KOTOpPbIE HE KOTHUPYIOTCS Ha aKTHBHOM pbIHKe. [locie
TIepBOHAYANILHOIM OIIEHKM TOProBas M Ipodas JeOUTOpCKas 3a/J0/DKEHHOCTh YUYHMTHIBAETCS 10 aMOPTH3MPOBAHHOM
CTOMMOCTH C HCIIOJIb30BaHHEM MeToaa 3(PQPEeKTHBHOW MPOICHTHONH CTAaBKM BO3HATPAXICHUS, 32 BBUETOM JIHOOOTO
pe3epBa Ha 0OecLieHEHHE.

Dunancosvle uHeecmuyuu, umerowuecs 6 Haiuduu ons npodawcu

@OuHAHCOBBIE aKTHBHI, IMEIOMINECS B HANWYHUH IS MIPOJAKH — 3TO HEIPOU3BOJHBIE (PMHAHCOBHIE aKTHUBBI, KOTOPHIE
CIIEIMaTbHO OTHECEHBI B JAHHYIO KAaTETOPHIO MM KOTOpPHIe HE OBIIM OTHECEHBI HH B OJHY M3 APYTHX KaTErOpHH.
[Tocne mepBoHAYATBFHOTO MPU3HAHKSA (PMHAHCOBBIE aKTHBBI, MEIOIINECS B HAJMYUH I MPOJAKH, OIIEHUBAIOTCS IO
CHpaBeUIMBONH CTOMMOCTH, a HEpEeaJIM30BaHHbIE NMPHOBUIL WIN YOBITOK HMPU3HAIOTCS HEMOCPEACTBEHHO B MpPOYEM
COBOKYITHOM JIOXO/I€ WM yOBITKE /10 TPEKpaIeHns] TPU3HAHUsI MHBECTUIIMI WM OlIpesieieHus obeciieHeHus. B ator
MOMEHT HaKOIIJIGHHBIH pe3epB NpU3HAETCS B IPUOBUIN HIIH YOBITKE.

-10-
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2. OB30P CYIIECTBEHHBIX ACHEKTOB YUYETHOM NOJUTHUKH (nponokenne)
2.8 DuHAHCOBBIE AKTUBHI (IPOJOJLKEHHE)
OueHka cnpaBeAJIMBOH CTOUMOCTH

CopaBeinBasi CTOUMOCTD SIBIISICTCSl LIEHOM, KoTopast Oblia Obl MONydeHa 3a MPOJAXy aKTHBA WJIM BbIIUIAUCHA 32
nepenady o0s3aTeNbCTBA B paMKaX CJICNKH, COBEPIIAEMOM B OOBIYHOM MOPSIKE MEXAY YIACTHUKAMH PhIHKA HA JaTy
oneHkr. OIEHKa CHOpPaBeUIMBONW CTOMMOCTH MPEAINOJAraeT, 4To CIAeiIKa 10 MNpOJake aKTHBAa WM Tepeaade
00s3aTeNTbCTBA IIPOUCXOIUT:

° 11100 Ha OCHOBHOM PBIHKE JId JaHHOT'O aKTUBaA UJIU 06H3aTeJ’ILCTBa;

° 00, B YCIOBHSAX OTCYTCTBHS OCHOBHOTO PHIHKA, Ha HauOoyee OJarompusITHOM PBHIHKE JJIS TaHHOTO aKTHBA
WIN 0053aTeNILCTBA.

V Komnanuu JOJIDKCH OBITh JA0CTyll K OCHOBHOMY WJIN Hanbosee 6J'IaFOHpI/IHTHOMy PBIHKY. CHpaBeZ[J'II/IBaH CTOUMOCTB
aKTHBa WM 00513aTeNIbCTBA OLICHUBACTCA C UCITIOJIb30BaAaHUCM [[OHyHleHHfI, KOTOPbIC UCTTIOJIB30BAJIMChH OBl Y4yaCTHUKaMH1
PbIHKA IIpU OINIPCACIICHUHU IICHBbI AKTUBA WJIN 065[33T€J'IBCTBa, Ipu 3TOM IMPCANOoaaracTcsa, 4ro y4YaCTHHUKH PbIHKaA
Z[efICTByIOT B CBOUX JIYHIIHNX MHTCpECAX.

OueHka CHOpaBEVIMBOM CTOMMOCTH HE(QHHAHCOBOTO aKTHBA YYUTHIBACT BO3MOXKHOCTh YYacTHHKA pBIHKA
TeHEepUPOBaTh SKOHOMUYECKHE BBITOJBI JTHOO IIOCPEACTBOM HCIIOJB30BAaHHSA aKTHBA HAWIYYIIMM W Hauboiee
3¢ deKTUBHEIM 00pa3oM JUOO0 B pe3ynbTaTe ero MpOoJaKH JPYroMy YYaCTHHKY PBIHKA, KOTOPBIH OyIeT HCIIOIb30BaTh
JAHHBIA aKTUB HAWIYYIINM U HanOoee 3ppekTuBHEIM 00pazoM.

Kommanus HCIOJB3YET TaKUE€ MCETOAUKH OLCHKHU, KOTOPLIC MABJAIOTCA MNPUEMIICMBIMU B  CJIOXHUBIINXCHA
00CTOSTENLCTBAX U JJI KOTOPBIX AOCTYIHBI JaHHBIC, TOCTATOYHBIC JJI OLCHKU CHpaBe[[JIHBOﬁ CTOUMOCTH, IPU 3TOM
MakKCHUMaJIbHO HCIIOJIb3Yd YMECTHBIC Ha6n10)1aeM1>1e HUCXOJHBIC JaHHBIC U MUHUMAJIbHO HCIIOJb3Ys HeHa6J’I}O[[aeMI>Ie
HUCXOJHBIC TaHHBIC.

Bce akTuBBI M 00s13aTeNBCTBA, CIPaBEJIMBas CTOMMOCTh KOTOPBIX OLIEHMBAETCS WIJIM PACKPHIBAETCS B (PMHAHCOBOM
OTYETHOCTH, KJIAaCCU(HULUPYIOTCS B paMKax ONHCAHHOW HIDKE MEpapXMU UCTOYHHUKOB CIIPABEUIMBOW CTOMMOCTH Ha
OCHOBE MCXOIHBIX JAHHBIX CAMOT0 HU3KOTO YPOBHS, KOTOPBIE SIBISIOTCS CYHIECTBEHHBIMH JUI OLICHKH CIPaBEAIUBON
CTOMMOCTH B LIEJIOM:

o VYpoBeHbs 1 — PrIHOYHBIE KOTHPOBKHM ICH HA aKTHBHOM PBIHKE [0 WICHTHYHBIM aKTHBAaM WM 00s3aTeIbCTBAM
(0e3 KakuX-100 KOPPEKTHPOBOK);

° VYpoBenb 2 — Mojienu OIEHKH, B KOTOPBIX CYIIECTBEHHBIE JUIS OLCHKU CIIPABEAIMBON CTOMMOCTH UCXOIHBIC
JAaHHBIC, OTHOCAIIHUECCA K HaI/I6OHee HH3KOMy ypOBHIO I/Iepapxm/l, ABIIAKOTCA HpﬂMO UJINn KOCBCHHO
Ha0JI01aeMbIMH Ha PBHIHKE;

o YPOBCHB 3 - MOI[CJ'II/I OIICHKU, B KOTOPBIX CYIIECTBECHHBIC JJIA OLICHKH CHpaBeI[HI/IBOﬁ CTOUMOCTH HCXOOHBIC
JAHHBIC, OTHOCAIIUECCA K Hauboee HU3KOMY YPOBHIO U€paApPXUH, HE ABIAIOTCA Ha6J’IIO}IaeMI)IMI/I Ha PBIHKEC.

B ciydae akTMBOB M 0053aTeNIbCTB, KOTOpPBIE MPU3HAIOTCS B (DMHAHCOBOW OTYETHOCTH HAa MEPHOIMYECKON OCHOBE,
Kommanust ompeznensieT HEOOXOAMMOCTh HX IIE€PEBOJAa MEXKAY YPOBHAMH HCTOYHHKOB HEPapXWH, IOBTOPHO
aHANM3UpYs KJIacCU(UKALUIO (HA OCHOBAHMM HCXOJHBIX JAHHBIX CAMOTO HHM3KOTO YPOBHS, KOTOpBIE SIBIISIOTCS
CYIIECTBEHHBIMH /IS OLICHKH CIPAaBEIMBOI CTOMMOCTH B II€JIOM) Ha KOHEI KaXKJI0T0 OTYETHOTO NEpHOIa.

Jnst nenel packpbiTusi uH(pOpManmu O cHpaBeUIMBOM cTomMocTH Kommnanusi kiaccuduipoBasa akTHBBI H
00s13aTeNbCTBA HA OCHOBE MX XapakTepa, MPUCYIIMX UM XapaKTePUCTHK M PHUCKOB, a TaK)Ke MPUMEHNMOTO YPOBHS B
HepapXuH UCTOYHUKOB CIIPABEUIMBOI CTOMMOCTH, KaK YKa3aHO BBILIE.

OoecueHeHne (PMHAHCOBBIX AKTHBOB

Ha xaxxayro otueTHyto naty Kommnanusi onpenenseT, Ipor30InIo Tu obeciieHeHne (PMHAHCOBOTO aKTHBA WJIA TPYIITIBI
(hMHAHCOBBIX AKTHUBOB.
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ObecueHenue GUHAHCOBBIX AKTHBOB (IPOJOJIKEHUE)

Axmugsi, yuumuléaemvie N0 AMOPMUIUPOBAHHOU CIOUMOCTU

Ecin cymecTByeT OOBEKTUBHOE CBHUIETEIBCTBO O MOSBICHHHM YOBITKOB OT OOECLEHEHHMS IO aKTHBaM, KOTOPHIC
YUYHUTBIBAIOTCA MO aMOPTHU3HPOBAHHOW CTOMMOCTH, CyMMa YOBITKAa OLICHHBAeTCS KaK pasHHIA MEXIy OalaHCOBOM
CTOMMOCTBIO aKTHBA U TEKYILIeH CTOMMOCTBIO O’KHIAEMbIX OYIyIINX JICHSKHBIX IOTOKOB (32 HCKIIIOUYCHHEM OYayInX
KPEIUTHBIX MOTEPh, KOTOPBIE €lIe He BO3HMKIIM), ITUCKOHTUPOBAHHBIX IO IEepBOHAa4YaIbHOU 3((eKTHBHOW CTaBKe
BO3HArpakeHus No (PMHAHCOBOMY aKkTUBY (TO ecTh 1o 3(eKTHBHOI cTaBKe BO3HArpa)kAEHHs, PACCYMTAHHON MpH
NIepBOHAYAILHOM TIPU3HAHUM). TeKylas CTOMMOCTh aKTHBa JIOJDKHA OBITH CHIDKEHA C HCIOJBb30BaHUEM pe3epBa.
Cymma yObITKa NPU3HAETCS B IPHOBUIN M YOBITKE.

Ecnu B nmocneayronieM nepuosie cymMMa yObITKa OT OOECIIEHEHHS! YMEHBIIACTCS, M TAKOE YMEHBIICHHE MOXKET OBITH
OOBCKTHBHO CBSI3aHO C COOBITHEM, MPOU3OIICAIINM IIOCIAEC TOro, Kak ObLIO MPU3HAHO OOCCICHCHHE, paHee
NPU3HAHHBI YOBITOK OT OOECLEHEHHs CTOPHHPYETCS B Mpeleiax TOro, 4YTo TEKyllas CTOMMOCTh aKTHBA HE
NPEBBIIIaeT ero aMOPTH3MPOBAaHHOW CTOMMOCTH Ha JaTy BOCCTaHOBJIeHHs. JIo0oe mocienyroniee CTOPHUPOBaHHE
yOBITKa OT 00ECIICHEH! IPH3HACTCS B MPUOBLIN WK yOBITKE.

ITo ToproBoii neONTOPCKON 3aJOKEHHOCTH CO3/ACTCS PEe3epB IO OOECIEHEHHE B TOM CIIydae, €ClIM CYIIECTBYET
00BEKTUBHOE CBUETEIBCTBO TOTO, 4T0 KOoMIaHMA HE MOJIYYHUT BCE CYyMMBI, MIPUUUTAIOIINECS €if B COOTBETCTBUH C
NepBOHAYAILHBIMU  YCJIOBUSIMU cueTa-(pakTypsl (HapuMep, BEPOSITHOCTb HEIMJIaTeKeCOCOOHOCTH WIIM JAPYIUX
CYyIIECTBEHHBIX (DMHAHCOBBIX 3aTpygHEHWH nedutopa). Tekyiias CTOMMOCTh J1eOUTOPCKOW 3aJ0JDKEHHOCTH
YMEHBIIAETCST TOCPEACTBOM HCHONB30BaHUS cyera pe3epBa. OOecleHEHHbIE 3aJ0JDKEHHOCTH —IIPEKpallaroT
NIPU3HABATBCS, €CIIM OHU CUUTAIOTCS O€3HA/IC)KHBIMHU.

Dunancosvle uUHeecmuyuu, umerouuecs 6 Hajauduu ons npodaofcu

Ecnu umeer mecto obeclieHeHHE aKTHBA, UMEIOIIErocs B HAJIMUUH I MPOJaKH, pa3sHHUILIa MEXy 3aTpaTaMH Ha ero
npuodpeTeHne (3a BBIYETOM BBIIUIAT OCHOBHOM CYMMBI M aMOPTH3AIMN) M €T0 TEKYIIEel CIpaBeaMBOil CTONMOCTHIO,
3a BBIYETOM YOBITKa OT OOECIIEHEHHS, paHee NMPHU3HAHHOTO B NMPUOBUTH WM yOBITKE, IEPEHOCUTCS M3 KalWTala B
npuOb 1 yobITKH. CTOpHHpPOBAaHHE paHee NPU3HAHHOTO YOBITKA MO OOECIICHEHHE MO JOJIEBBIM MHCTPYMEHTaM,
KIacCU(UIIMPOBAaHHBIM KaK IpeIHA3HAYCHHBIC JUIi TIPOJAXH, HE TMPHU3HACTCS B NPUOBULIX M YOBITKax.
CropHupoBaHHe YOBITKOB OT OOECLEHEHHs IO JIOJITOBBIM HHCTPYMEHTaM OCYLIECTBISICTCS 4epe3 NMpUObUTH WIN
yOBITKH, €CIIM YBEINYEHHE CIIPABEAIMBON CTOMMOCTH MHCTPYMEHTA MOXKET OBITh OOBEKTHBHO CBSI3aHO C COOBITHEM,
MIPOM3OILEIIINM IOCIIE TIPU3HAHUS YOBITKOB OT 00€CIIEHEH!sI B IPHOBUISAX WK YOBITKaX.

Hperameﬂue NpUu3HaHUA (l)l/lHaHCOB])IX AKTHUBOB

@duHaHCOBBI aKTWUB (WM, TI/ie¢ NMPUMEHHMO — 4YacTh (DMHAHCOBOIO aKTHWBA WJIM YacTh TPYIIbI aHaJOTUYHBIX
(bMHAHCOBBIX aKTHBOB) MPEKpaIaeT MPU3HABATHCS, ECIIH:

o CpOK I[CIZCTBI/IS[ IIpaB Ha MOJYYCHUE JCHEKHBIX ITOTOKOB OT aKTUBA UCTECK,

o Kommanus COXpaHACT 3a coboit IpaBoO IOJYy4YaTb ACHCKHBIC IOTOKU OT aKTHBA, HO IIPUHAJIA Ha cebs
00513aTeNbLCTBO nepeaarb uX MnOJHOCTBIO 0e3 CyH.[eCTBeHHOﬁ 3a/1CPIKKH ’I‘peTbCfI CTOPOHE B COOTBETCTBUM C
COTJIAICHUEM O epepacupeaCICHUN; NI

o KomMmanus nepeaaia CBOU MpaBa HAa NOJYUYCHHUE ACHCIKHBIX IOTOKOB OT aKTHBA U 1160 (a) rnepegaina BCe
CYILIECTBCHHbBIC PUCKU U BO3HAIPpAXXACHUA OT aKTHBA, 6o (6) HE nepeaaia, HO U HE COXPAHsCT 3a 0060171,
BCC CYHICCTBCHHBIC PUCKU U BO3HAI'PAXKACHUSA OT aKTUBA, HO IE€pe€aajia KOHTPOJIb HaJl JaHHBIM aKTUBOM.

29 ToBapHo-MaTepHaJbLHbIE 3aN1aChl

ToBapHO-MaTepUAIbHBIE 3aMachl YYHUTHIBAIOTCS M0 HAUMEHbBINEH W3 JBYX BEIUYHMH: CEOECTOMMOCTH 1O METOIY
OUDO u gncroit cronmoctr peannzanui. CTOUMOCTH BKITIOYAET B ceOs BCe 3aTPAThl, TOHECEHHBIE B X0/1¢ OOBITHON
JIESITEIbHOCTH, CBSI3aHHBIE C JIOCTABKOM Ka)KIOTO MPEJAMETa Ha MECTO W TPHBEJCHHE €r0 B TEKYIee COCTOSHUE.
CTOMMOCTBIO CBHIpOW HEPTH SBISETCS CEOECTOMMOCTH JOOBIYHM, BKIIIOYAs COOTBETCTBYIONIYIO YacTh PAcXOJIOB Ha
W3HOC, UCTOIIEHUE W aMOPTH3AIMI0 M HAKJIAJHBIX PacXOJ0B Ha OCHOBE CpelHero o0béma mpou3BoicTBa. Uwmcras
CTOMMOCTH pealln3alli He()TH OCHOBBIBACTCS HA MPeIaraeMoil lieHe, pean3aliy 3a BEIYETOM PacXo/I0B, CBI3aHHBIX
¢ TakoM peanuzanued. Martepualibl U 3anachl YYUTHIBAIOTCS IO CTOUMOCTH, HE MPEBBIIIAIOLIEH 0KHAEMOM CyMMBI,
BO3MEIIaeMOi B X0/1¢ OOBIYHOM JIeITeILHOCTH.
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2.10 Haunor na no6asiennyio croumocts (HIAC)

Hanorossle opransl mo3BosisitoT npousBoauts 3ader HJC mo peammsanuu u 3akynkam Ha HeTto ocHoBe. HJIC x
BO3MeIIeHNI0 npeacTaBisieT coboit HJC mo 3akymkam Ha BHyTpeHHeM phIHKe, 3a BerieroM HJ/IC mo mpomakam Ha
BHYTpEHHEM pbIHKe. [Iponaku Ha SKCHOPT 00IaratoTCs 1Mo HyJIEBOM CTaBKe.

Ecmn 3¢dexr BpeMEeHHONW CTOMMOCTH [EHET SBIAETCS CYIIECTBEHHBIM, AonroBpeMeHHBIH HJIC Kk BO3MeIIeHWIO
JVCKOHTHPYETCS C MOMOIIBIO OE3pPHCKOBON CTaBKH OTPAXKAIOIIEH B COOTBETCTBYIOIIMX CIydasX PUCKH MPUCYIIUE
JAaHHOMY aKTHUBY.

211 JeHexKHbIE CpeICcTBA M HX IKBHBAJIEHTHI

JleHe:KHBIE CpeICTBA M WX SKBUBAJICHTHI BKIIOYAIOT B Ce0s HAJIMYHOCTH B Kacce, CPEICTBA, HAXOJSIIHECS Ha
0GaHKOBCKMX BKJagaX, MPOYHE KPATKOCPOUYHBIE BBICOKOIMKBUIHBIE HHBECTUIMHM C IEPBOHAYAIBHBIM CPOKOM
moraiieHus He 00Jiee TPeX MECSIICB.

2.12 YcTaBHBIH KanmuTAJI

Yemasnoiil kanuman

IIpocThle akiMM ¥ HemoramlaeMble IPUBWICTMPOBAHHBIC AaKLMH, AUBHUICHIBI 110 KOTOPHIM BBIIIJIAYUBAIOTCS IO
YCMOTPEHHIO S3MHTEHTA, KJIACCHQHUUIMPYIOTCS KaK KamuTald. 3aTpaTbl HA OIUIATY YCIYr TPETBUM CTOPOHAaM,
HETIOCPECTBEHHO CBSI3aHHBIC C BBITYCKOM HOBBIX aKIMH, OTPA’KAFOTCSl KAK YMEHBIICHUE KalHUTala, MOJy9eHHOTO B
pe3ynbTaTe JaHHOW SMHUCCHH.

Cobcmeennvle BbIKYNJIEHHblE AKYUU

B cimygae npmobOperennss Kommanmed wim ee MOYEpHHMH OpraHu3anusaMH aknuii KoMmMmaHuW, cTOMMOCTh HX
npuoOpeTeH s, BKII0Yas COOTBETCTBYIOIIUE 3aTPAThl HA COBEPIICHUE CJEIKH, 33 BBIYCTOM IIOJOXOJHOTO HAJIOra,
BBIUMTAETCS M3 KaluTaja KaK BBIKYIUIEHHBIC COOCTBEHHBIC aKI[MM BIUIOTH A0 MOMEHTa WX aHHYJIHWPOBaHHUS WIN
MTOBTOPHOTO BhIMMycKa. [Ipu mokymnke, npojaxe, BBIITyCKe UM aHHYJIHMPOBAHUU COOCTBEHHBIX JI0JICBBIX HHCTPYMEHTOB
Kommnanuu kakue-mu00 NpuObLIH WK YOBITKH B KOHCOJIMIUPOBAHHOM OTYETE O COBOKYITHOM JIOXO/I€ HE TIPH3HAIOTCS.
IIpu nocnepyroleil Ipojake WIK IOBTOPHOM BBIIYCKE TAKUX aKLUUI IOJIyYEHHAsh CyMMa BKIIFOYAeTCS B COCTaB
KanuTana. BeIKynjeHHBIe COOCTBEHHBIE aKI[MH YYUTHIBAIOTCS MO CPEIHEB3BEIIEHHONH CTOMMOCTH.

Jlusuodenovt

I[I/IBI/I,Z[GH,Z[LI NPU3HAIOTCA KaK 00s13aTeILCTBA U BEIYUTAIOTCS U3 CYMMBbI KanuTajla Ha OTYCTHYIO JaTy TOJIbKO B TOM
clIydae, €CJIM OHU OBLIN OOBSIBICHBI a0 OTYETHOU JaThbl BKIIFOUUTECIIBHO. I/IH(I)OpMaL[I/IH O JUBUACHAAX PACKPBIBACTCA B
OTYETHOCTH, €CJIM OHH ObLIU PCKOMCEHAOBAHbI 10 OTYETHOM AaThbl, a TaKK€ PEKOMCHAOBAHbBI WJIN OOBSBJICHBI TIOCIIE
OTYCTHOM JaThl, HO A0 JaThbl, KOI'Ja (1)I/IHaHCOBa$[ OTYCTHOCTDb YTBCPIKACHA K BBIITYCKY.

Onepat;uu no evlniamam, OCHOBAHHbIM HA AKYUAX

Pabotnuku Komnanuu (Bkirouasi BeICIIEE PYKOBOZACTBO) MOJIY4YarOT BO3HArPaXKJCHUE B ()OPME BBIIIIAT, OCHOBAHHBIX
Ha aknuax. PabOTHMKM TPEIOCTABIAIOT YCIYTH, 3a KOTOPble OHM IIONYyYalOT BO3HArpaXkACHHE JOJIEBBIMU
HHCTPYMEHTAaMU (CIENKH, pacueThl 0 KOTOPBIM OCYIIECTBIISIOTCS JOJIEBBIMH HHCTPYMEHTAMH).

B ClIy4dasx, Korja npoucxXoJUuT BBITYCK JOJICBBIX MHCTPYMEHTOB, U HEKOTOPLIC YCIIYI'd, MOJTYUYCHHBIC KOMIIAaHHEH B
Ka4€CTBE€ BO3HArpaXxiacHusd 3a JOJICBBIC HWHCTPYMEHTBI, HE MOTYT OBITh I/IJICHTI/I(l)I/IHI/IpOBaHBI, JAHHBIC
HGI/IHGHTI/I(i)I/IIII/IpyeMBIe TOJTYUCHHBIC (I/IJ'II/I OJIC)KAIIUC HOHy‘lGHI/IIO) TOBApbl WK YCIYI'M OLICHUBAIOTCA KaK pasHHUIa
MECKIY Cl'[paBe,HJ'IHBOfI CTOUMOCTBIO CIACJKH C BblILIaTaMH, OCHOBAHHBIMHU Ha aKIUAX, U CHpaBCHHI/IBOﬁ CTOUMOCTBIO
I/IHGHTI/I(I)I/IHI/IpyeMI)IX TOBApPOB WJIK YCJIYT, ITOJYYCHHbIX HA JaTy NPEAOCTABJICHUS BO3HAI'DAXKIACHUA. Z[anee 9Ta CyMMa
COOTBETCTBYHOIIUM 06pa30M KalmMTAJIN3UPYCTC WU OTHOCUTCS HAa PACXObI.

CTouMOCTh CHCIIOK ¢ pabOTHHKAaMH, PacdyeThl MO KOTOPHIM OCYIIECTBISIFOTCS JOJICBBIMA HHCTPYMEHTAMH, B
OTHOUIEHUH BO3HATpakJeHUH, npenocrabieHHbIX 1 uions 2007 roga i mocie 3Toi AaThl, OLIEHUBAETCS, UCXOS U3
CIIPaBEIJIUBOM CTOMMOCTH TaKWX HMHCTPYMEHTOB Ha JaTy HX mpeaocTaBienus. CrpaBeqiuBas CTOUMOCTH
OTIpeNIeISIeTCS C UCTIONB30BaHUEM MOJIENN OMIIMOHHOTO IIeHooOpa3oBanus bimka — [lloyn3a — MepToHa.
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212 YceraBHblil KanuTaJ (MPoJoJLKeHUe)

Onepayuu no 8ein1amam, OCHOBaHHbIM Ha axkyusx (npodondicenue)

Pacxonpl mo choenkaM Ha OCHOBE JOJIEBBIX HHCTPYMCHTOB IIPU3HAIOTCS OJHOBPEMEHHO C COOTBETCTBYIOLIHM
YBEIMUYCHUEM B KallUTaJIe B TEYECHHE MEPHOAA, B KOTOPOM BBIMOJIHSAIOTCS YCIOBHUS BBICIYTH OIIPEAEICHHOTO CPOKA.
CoBOKYITHBIE PacXopl MO JaHHBIM CAEJIKAaM IPHU3HAIOTCS Ha Ka)XKIYI0 OTYETHYIO JaTy A0 MOTAaIIeHHs 00A3aTelbCcTBa
MIPOTIOPIIMOHANFHO HCTEKIIEMY MEPUOAY Ha OCHOBAHMH HAWIydlIeHd oreHkn KoMImaHWM B OTHOIIEHWH KOJMYECTBA
JIOJIEBBIX HHCTPYMEHTOB, KOTOPBIE OyIyT MepeaHsl B KAUECTBE BO3HATPAKACHHA.

Pacxox mnmm 1noXom B OTYETE O COBOKYITHOM JIOXOJAE 3a MEpHOJ NPEACTaBIIeT cO0OH H3MEHEHHE CYyMMAapHOTO
pacxojia, MpU3HAHHOTO HAa HA4ajo W KOoHel mepuoja. [lo BO3HArpakaeHUIO OJIEBHIMU MHCTPYMEHTaMH, MPaBO Ha
KOTOpPOE OKOHYATEIbHO HE MEPEXOIUT COTPYIHUKAM, HE TIPU3HAETCS PACXO/I.

Ecnu Bo3HarpaxaeHue, BBIIUIAYMBAEMOE JIOJIEBBIME HHCTPYMEHTaMH, aHHYJIUPYETCsI, OHO YUUTHIBACTCS, KaK €CIIH Obl
IIPaBO Ha HEro Iepeluio Ha JaTy aHHylIMpoBaHUs. IIpu 3TOM Bce pacxopbl, elle He MpPU3HAHHBIE B OTHOLICHUU
BO3HArpaXkKACHUS, IPU3HAIOTCS HEMEJIEHHO. DTO TaK)Ke OTHOCHUTCS K BO3HArpakICHUSAM, B OTHOIIEHUH KOTOPBIX HE
BBIMOJIHAIOTCS YCJIOBUS, HE 00eclieurBaloIINe HaleJIeHUEe TPaBaMu, €ClIM KOMITaHHs JIHO0 pabOTHUK MOT'YT HOBIHATh
Ha JaHHbICe YCIOBHA. Bce cilydam aHHYIMPOBAaHUS BO3HArpaKACHUH 110 CHENKE, pacdeThl IO KOTOPOH
OCYIIECTBIISIIOTCA ~ JIOJICBBIMH ~ MHCTPYMCHTaMHM, YYUTHIBAIOTCS  OJMHAKOBO. B cioydae  aHHYJIMpPOBAaHUS
BO3HArpakA€HUH IOCPEIICTBOM U3BATHS NPaB, TFOOBIC paHee MPU3HAHHBIC PACXOIbI CTOPHUPYIOTCS Yepe3 KalnTall.

PaSBOI[HSHOH.[I/Iﬁ 3(1)(1)6KT HCUCIIOJIHCHHBIX OIINHOHOB OTPA’KACTCA KAaK JOHNOJHHUTCIBHOC PA3BOAHCHUC aKI_[I/II\/'I apu
pacdeTe NoKa3aTeiid HpI/I6LIJ'II/I Ha aKIHIo.

2.13 Toprosasi kpeauTopcKkas 3a10/5KeHHOCTh

Toprosass KpeauTOpckas 3aJ0JDKEHHOCTh IE€PBOHAYAIbHO OTpaXkaeTcsi IO CHpPaBeAJIMBOM CTOMMOCTH U B
MOCNIEAYIONEM OLIEHMBAETCs 10 aMOPTH3MPOBAHHOMW CTOMMOCTH C HCHOJNb30BaHHWEM MeToaa 3(dexTuBHOI
MPOLIEHTHOM CTaBKH.

2.14 Pe3epBbl

PesepBrl mpusHatorcs, ecnm Kommanuss uMmeeT Tekyliee 00s3aTeNbCTBO (IOPUIMYECKOE WM BBITEKAoOIIee U3
MIPAaKTHKH), BO3HUKIIEE B PE3yJIbTaTe MIPOIUIOTO COOBITHS, OTTOK SKOHOMHUYECKHUX BBITO/I, KOTOPBIH MOTpedyeTes s
TIOTAIEHHsI 3TOTO 0053aTENbCTBA, SIBJICTCS BEPOSITHBIM, M MOXET OBITH IOJTydeHa HaJle)KHasi OLEHKAa CyMMBI TaKOTO
oOs3arenscTBa. Ecnm Kommanust mpenmnosaraer mojy4uTh BO3MEIIEHHE HEKOTOPOHM YacTH WIIM BCEX PE3EpPBOB,
HarpuMmep, M0 JAO0TOBOPY CTPAaXOBaHWs, BO3MEIICHUE IPU3HACTCS KaK OTIEIbHBIM aKTHUB, HO TOJIBKO B TOM CIydae,
KOT/Ia TI0JTydeHHE BO3MEIIECHHS HE IOUIeKUT COMHEHNI0. Pacxon, oTHOCAIIMICS K pe3epBy, OTpakaeTcsi B OTYETE O
COBOKYITHOM JIOXOJI€ 32 BEIYETOM BO3MeIeHus. Eci BiusHIE BpeMEHHON CTOMMOCTH JICHET CYIIECTBEHHO, PE3EPBBI
JUCKOHTHPYIOTCS MO TEKyIIeH CTaBKe 10 HaJOrooOJI0XKEHHs, KOTopas OTpakaeT, KOTrJa 3TO NPUMEHHUMO, PHUCKH,
XapakTepHbIe JUII KOHKPETHOTO obs3arenbcTBa. Ecnu mpuMeHseTcs AMCKOHTHPOBAHHE, TO YBEJIMYEHHE pe3epBa, C
TEUYEeHHEM BPEMEHH, TPU3HAETCS KaK Pacxo/ibl Ha (UMHAHCUPOBAHMHE.

2.15 3aiiMbI

3aliMbl TEepBOHAYAJIBFHO TPH3HAIOTCA 10 CHPaBEIJIMBOM CTOMMOCTH, 3a BBIYETOM pAcXOZOB MO caenke. B
MOCHEeYIOMUX NepUoJax 3aiMbl OTPa)XaroTCs MO aMOPTU3MPOBAHHOM CTOMMOCTH; Pa3HUIA MEXIy CIpPaBEIIMBOU
CTOMMOCTBIO TOJYYEHHBIX CPEJACTB (32 BBIYETOM PAcXoJOB IO CJIENIKE) M CYMMOH K IIOTallleHHWI0 OTpa)kaeTcs B
KOHCOJIMJUPOBAHHOM OTYETE O COBOKYITHOM JOXOJI€ B TEUEHHE CPOKA, Ha KOTOPBIM BbIIAH 3aéM C HCIIOJIb30BaHHEM
MeTona 3(P(eKTUBHON NMPOLEHTHOM CcTaBKH. 3alMbl KJIACCHUUIMPYIOTCS KaK TEKYyIIHe 00sS3aTeNbCTBa, €CIM TOJIBKO
Kommanust He oOnasaeT 6€3yCIIOBHBIM NPaBOM OTCPOYMTDH BBHIILUIATY KaK MUHHUMYM Ha 12 MecsleB Iocie OT4ETHOH
Jatel. 3aTparhl 1O 3aiiMaM, KOTOpbIE HEIOCPEJICTBEHHO OTHOCSTCS K IPHOOPETEHHIO, CTPOUTEIBbCTBY HWIH
MIPOU3BOJICTBY KBATH(HUITUPYEMOTO aKTHBA, KA TATN3UPYIOTCSL.
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2.16  BosnarpaxknaeHue paGoTHHKAM

Kommannst ynepxuBaer 10% OT HauMcIeHHOH 3apaOOTHON MiaThl paOOTHUKOB KaK IICHCHOHHBIC OTYHCICHHS B
COOTBETCTBYIOIIME TICHCHOHHBIE (OHABI. Pa3Mep MEHCHOHHBIX OTYWCIICHHH OrpaHmdeH cymMMod B 149.745 tenre B
mecsn B 2014 roxy (B 2013 roxy: 139.950 tenre B Mmecsm). B cooTBeTcTBHM ¢ AEHCTBYIONINM Ka3aXCTaHCKHM
3aKOHOJATEIhCTBOM, PAOOTHUKH CaMH HECYT OTBETCTBEHHOCTH 3a CBOE MeHCHOHHOe obecrieuenue. C 1 suBaps 2014
roxa Kommanus Tarxoke 00s13aHa MEPEUUCISITh JOMOIHUTEIbHBIE TPO(ecCHOHaNbHBIE TIEHCHOHHBIE B3HOCHI B pa3Mepe
5% 0T 10X010B OOMBIIMHCTBA CBOMX PAOOTHUKOB B HX IIEHCHOHHEIE (DOH/IBL.

2.17  Ilpu3Hanue BBIPYYKH

KoMmnaHus peannsyeT Chpylo He(Th 10 KPaTKOCPOYHBIM JOTOBOPaM, MO IIEHaM, ONpelesieMbIM IO KOTHPOBKAM
Platt’s, CKOpPpPEKTHpPOBaHHEIM HAa CTOMMOCTH (paxTa, CTPaXOBaHHMsA M CKHIOK Ha KadecTBo. Ilepexonm mpaBa
COOCTBEHHOCTH OCYIIECTBISIETCS, X TOXOIBI OOBIYHO TPH3HAIOTCA B TOT MOMEHT, KOTJa ChIpas HepTh (YH3MUCCKH
3arpy’keHa Ha OOpT CylIHa WJIHM BBITPY)KCHa C Cy[HA, IOCTYIMIA B TpyOONPOBOJ WIJIM MHOH MEXaHH3M JOCTaBKU B
3aBHCHMOCTH OT COTJIACOBAHHBIX M0 KOHTPAKTY yCIOBUIA.

B konTtpaktax Kommanmnm Ha mpomaxy ChIpoH He(TH YKa3bIBAlOTCSI MaKCHMalbHOE KOJIMYECTBO CBHIPOH HedTH,
KOTOpOE JIOJDKHO OBITh IOCTABJICHO B TEUEHHUE OINpeAeeHHOro nepuoaa BpemeHu. Ceipas He(Tb, OTIpYKEHHAas!, HO
elle He JI0CTaBJICHHAsl MOKYIATeN0, YUUThIBAETCS B OTYETE O (PUHAHCOBOM IOJIOKEHUH KaK TOBapHO-MaTepualbHbIe
3amacsl.

2.18 IToxoxoaHblii HAJIOT

3arpaThl MO TEKyIIEMY MOJOXOJHOMY HAJIOry BKIIOYAIOT B ce0s TEKYIIMH IOJOXOAHBIN Halor, Hajlor Ha
CBEPXMIPUOBUIb M OTCPOYCHHBIN IOJOXOIHBIHN HAJIOT.

AKTHUBBI M 00S53aTelbCTBa II0 TCKYILIEMY HAJIOry Ha HpI/I6LIJ'IL OLCHHMBAIOTCA 1O CYMMC, npez[nonaraeMofx'I K
BO3MCIICHUIO OT HAJOTIOBBIX OpPraHOB WJIM K YIUIATC HAJIOTOBBIM OpraHaM. HanoroBele cTaBKH M HAJIOrOBOC
3aKOHOAATCIbCTBO, NIPUMCHIACMBIC JIA pacucTa ,I[aHHOﬁ CYMMBI, — 3TO CTaBKHU W 3aKOHOJATCJILCTBO, NPUHATHIC HIJIN
MO-CYIICCTBY MPUHATHIC HA OTYCTHYIO AAaTy B CTPAHAX, B KOTOPBIX Kommanus OCYHICCTBIIACT CBOIO ACATCIBHOCTD U
nojsyvyacT HAaJIOroo0JIaraeMbIi J0XO01.

Hanor na cBepxmpu6suts («HCII») paccmarpuBaeTcss Kak MOJOXOIHBIN HAJIor W o0pa3yeT 4acTh PacxoioB IO
[TOTOXOTHOMY HAJIOTy. B COOTBETCTBHUH C CYIIECTBYIOIINM HAJOTOBBIM 3aKOHOATEIHCTBOM, BCTYITUBIIIUM B CHITY C 1
saBaps 2009 roma, Kommanust Haumcnser W BeimiauuBaeT HCII B OTHOIIEHMHM KaXJOTO KOHTpakTa Ha
HEJPOTONb30BaHUE IO TIEPEMEHHBIM CTaBKaM Ha OCHOBAHWU COOTHOIIEHHWS COBOKYIHOTO TOJOBOTO JI0XOJa K
BBIYETaM 32 TOJ] TI0 KaXKJIOMY OTAEIbHOMY KOHTPAKTY Ha HeIpomnoyib3oBaHue. COOTHOIIEHHE COBOKYITHOT'O TOJI0BOTO
JI0X0Zla K BBbIYETaM B KaXIOM HAJIOTOBOM TOAy, KOTOphid wuHUnuupyer npumenenue HCII, cocrasisier
1,25:1. Craku HCII npuMeHSIOTCS K 9acTH HaJOroo0JaraeMoro JoxXoAa (HaJIoroodiaraeMblil JOXOM TOCIe BEIYETa
Kopmopatusraoro IlogoxomHoro Hamora u pa3pemieHHBIX KOPPEKTHPOBOK) B OTHONICHHH KaXKAOTO KOHTPAaKTa Ha
HEJIPOIIONIH30BaHUE CBHIMIE 25% BBIYETOB, OTHOCSAIINXCS K K&KIOMY KOHTPAKTY.

AXTHBBI M 00s13aTeNbCTBA MO OTCPOYCHHOMY HAJOTy PAacCUHMTHIBAIOTCS B OTHOLICHWHM BCEX BPEMEHHBIX PA3HUIl C
UCTIONb30BaHMEM OalaHCOBOTO MeToza 00s3aTenbcTB. OTCPOYEHHBIE HAJIOTH OINPEIEISIFOTCS 110 BCEM BPEMEHHBIM
PasHMIAM MEXIy HAJIOTOBOH 0a30i aKTHBOB M 0053aTENbCTB M MX 0aaHCOBOW CyMMOH B ()MHAHCOBOW OTYETHOCTH,
3a MCKIIOYEHNEM BO3HMKHOBEHMS OTCPOUYEHHOTO MOJOXOJHOTO Hajora B pe3yibTaTe MepBOHAYAIBLHOTO MPHU3HAHUSA
TYABHJIIA, aKTHBA WM 00s3aTENbCTBA IO CAENKE, KOTOpas He SBIAETCS OObEeIUMHEHHEM KOMIIAaHMH W KOTopas, B
MOMEHT €€ COBEPIICHHS, HE OKAa3bIBACT BIUSHIS Ha OyXTadTepCKUH JOXO/ MIIM HAJIOTOBBIM JOXOX U YOBITOK.

AKTHB IO OTCPOYEHHOMY HAJIOIy IPU3HAETCA TOJBKO B TOH CTENEHH, B KOTOPOH CYILIECTBYET 3HAYUTENIbHAS
BEPOSATHOCTh MOJYYEHHUS HAIOrooOyiaraeMoi MpHOBLUIH, KOTOpas MOXKET OBITh YMEHBIIIEHA HA CYMMY BBIYHTACMBIX
BPEMEHHBIX paszHHL. OTCPOUYEHHBIE HAIOTOBBIE aKTUBBI M 0053aTENbCTBA PACCUUTHIBAIOTCS 110 HAJIOTOBBIM CTaBKaM,
NIPUMEHEHNE KOTOPBIX OKHJIAETCS B IEPHOJA pealu3allii aKkTHBa MM MOTalleHus o0s3aTesIbCTBa, Ha OCHOBE
HaJIOTOBBIX CTaBOK, BBEJICHHBIX B IEHCTBUE WM (PaKTHUECKH Y3aKOHEHHBIX Ha OTYETHYIO AaTy.

-15-



AKIIMOHEPHOE OBIIECTBO «PA3BEJKA JTOBbIYA «<KASMYHAWIA3»

IIpuMeyaHus K KOHCOJIMIUPOBAHHON (PMHAHCOBOM OTYETHOCTH (IMPOI0JKEHNE)

B munnuonax menee, ecnu ne YKAa3aHo unoe

2. OB30P CYIIECTBEHHBIX ACHEKTOB YUYETHOM NOJUTHUKH (nponokenne)

2.18 IoxoxoaubIii HauOr (MPOAOJIKEHHE)

OTCpOYCHHBIN TONOXOJHBIH HAJOr MPH3HAETCS IO BCEM BPEMCHHBIM pa3HHULAM, CBS3aHHBIM C MHBECTHLHSMH B
JOYepHUE, aCCOLUUPOBAHHBIC KOMIIAHHH U COBMECTHBIC NPEANPUATHS, 38 HCKIIOYCHHUEM TeX CIIydacB, KOIa MOXKHO
HPOKOHTPOJIMPOBATh CPOKH YMEHBIICHHS BPEMEHHBIX Pa3HUI, H KOIJa BECbMa BEPOSTHO, YTO BPEMCHHbBIC Pa3HMIII
He OyIyT yMEHBIIATHCSI B 0003pUMOM OyAyILEM.

3. CYIWECTBEHHBIE HEJEHEKHBIE OIIEPALIUN

B Teuenne roma, 3akonumBmerocs 31 mexkadps 2014 rona, KoMmanus ucKimoYnia U3 KOHCOIAINPOBAHHOTO OTYETA O
JBIDKEHUH JICHE)KHBIX CPENICTB HEJCHEKHYIO CAETKY, OTHOCSAIIYIOCSA K 3a4€Ty MOJOXOTHOTO Hajora y MCTOYHHUKA K
yIIaTe, B C4ET BO3HATPAKICHUH K IMOJydeHHIO 10 (PMHAHCOBBIM akTUBaM B cymme 1.773 mmmumona Ternre (B 2013
roxy: 1.365 MIJUTHOHOB TeHTE) U B CUET TUBUACHAOB, MOJYYCHHBIX OT acCOIMUPOBAaHHON KoMmaHuu B cymme 1.499
MuIroHOB Terre (B 2013 roxy: 1.766 MIIUTHOHOB TEHTE).

4. CYHIECTBEHHBIE YYETHBIE OHEHKH U CYXXIEHUSA

[MoxroToBka KOHCONUAWPOBAHHON (MHAHCOBOW OT4eTHOCTH B cooTBeTcTBHH ¢ MC®O Tpebyer oT pyKOBOACTBa
UCTIONIB30BAHMA OLIEHOK M JOMYIICHHWH, KOTOPHIE BIHMAIOT Ha OTPaKCHHBIC B OTYETHOCTH aKTHBBI, 00S3aTENBCTBA U
YCIIOBHBIC aKTHBBI M 00s3aTENLCTBA Ha JATy IOATOTOBKH KOHCOJNWAWPOBAHHON (DMHAHCOBON OTYETHOCTH, a TAKXKE
OTpaXXCHHBIE B OTYETHOCTH AKTHBBI, 0053aTENbCTBA, JAOXOJBI, PACXOABl W YCIOBHBIE AKTHBBI M 00S3aTENbCTBA 32
oT4eTHbIH nepron. Hanbosee 3HaUNTEIbHBIC OIICHKN NPUBEACHBI HIKE!

3anacwvl negpmu u 2aza

3amacel HepTH M Ta3za SABISIOTCS CYLIECTBEHHBIM (akropoM B pacuérax KommaHuu mo W3HOCY, HCTOILCHHIO H
amopru3auuu. KoMmaHusi OIIEHMBaeT CBOM 3amachkl HETH W ra3a B COOTBETCTBUM ¢ MeToaukoil OOecTsa
HedrerazoBbix MHXeHepoB. [Ipu oneHke 3amacoB mo Meroauke OOuiecTBa He)Tera3oBbIX WHXKeHEpoB, KoMmaHus
HCIOJIb3YET JOJIOCPOYHbIE IIAHOBBIE LEHBL. VICIONB30BaHUE IIAHOBBIX LIEH JJIS OLEHKU JIOKA3aHHBIX 3aIlacoOB
YCTpaHsEeT BIUSHNAEC HECTAOMIBHOCTH, IPHUCYIIEH HCIIOIB30BAHHIO LIEH CIIOT HAa KOHEI] roAa.

PyKOBO,I[CTBO CYUTACT, 4YTO AONMYMICHHA IO AOJIOCPOYHBIM IIJIAHOBBIM ILI€HAM, KOTOPBIC TaKXKE HCIOJb3YHOTCA
PYKOBOACTBOM JId IUIAHUPOBAHMSA BBIITYCKA W pealn3alluid IMPOAYKIMHU W MNPUHATUA HWHBCCTHIIMOHHBIX pemeHHﬁ,
Ooublie COOTBETCTBYKOT JOJTIOCPOYHOMY XapaKTEpy ACATCIBHOCTHU 110 ,HO6BI‘IG n HOpeaoCTaBJIAIOT Hanbolee
NMOAXOAAITIYO OCHOBY IJId OLCHKH 3aI1aCOB He(bTI/I H rasa.

Bce oneHku 3amacoB moJpa3yMeBalOT HEKOTOPYIO CTENEeHb HeomnpenenéHHocTH. HeomnpenenéHHOCTh B OCHOBHOM
3aBHCUT OT 00BEMa Haﬂé)KHBIX re€OJIOTMYECKUX W HHXCHCPHBIX OAaHHBIX, AOCTYIHBIX Ha MOMECHT OLCHKU U
HUHTEPIIPETALINU TAKUX JTaHHBIX.

OTHOCUTENbHAS CTENIEHh HEOMPEeIEHHOCTH MOXET OBITh BBIpa)KE€HA MOCPEJCTBOM OTHECEHHS 3aMacoB B OJIHY U3
JIBYyX OCHOBHBIX KaTETOpWii: JOKa3aHHbIe WIM Hejoka3aHHble 3amachl. CylecTByeT OoJiblnasi ONpeneéHHOCTh B
M3BJICYEHUH JIOKAa3aHHBIX 3allacOB B CPaBHEHWHU C HEJIOKA3aHHBIMHU 3arlacaMd M JTOKa3aHHBIE 3amachkl MOTYT OBITh
Janee TOApa3deNieHbl Ha pa3paboTaHHBIE U Hepa3paOOTaHHBIE 3amackl Uil OOO3HAYEHHUS MPOTPECCHBHO
BO3pacTarolieii HeOPeIeIEHHOCTH B OTHOIICHIH BO3MOXHOCTH X U3BJICUCHHS.

E>XeroHO OICHKHM aHAIM3HUPYIOTCS W KOPPEKTUPYIOTCS. KOppPEeKTHPOBKH BO3HUKAIOT BCIEACTBHEC OICHKH WIIH
MIEPEOIICHKU YK€ UMCIOIIIXCS TeOIOTHIECKUX TAaHHBIX, IPOMBICIIOBBIX ITAPAMETPOB HITH JaHHBIX O JOOBIUE; HATMIUN
HOBBIX JaHHBIX; WIH U3MCHEHUSAX B IOMyIIECHUSIX 1Mo meHaMm. OIEHKH 3aIacoB TAaKXKE MOTYT OBITh NMEpECMOTPEHBI
BCJICJCTBHE JCHCTBUS NPOCKTOB IS TOBBHIIICHUS OTIAYM, H3MCHCHHH B TNPOW3BOIWTENBHOCTH IUIACTA WIIH
W3MEHEHUN B cTparteruu pa3paboTku. JlokazaHHbIe pa3pabOoTaHHBIE 3amachl HCIOJB3YIOTCA JUIsl pacdyéra CTaBOK
aMOpTHU3allii  MPOMOPIMOHATBHO O0BEMY BBITOJIHEHHOW pabOThl I HAYMCICHHWS] HW3HOCA, HWCTOIIEHUS H
aMOpTI/ISaHI/II/I. KOMHaHHH BKJIFOUHWJIA B JOKA3aHHBIC 3aI1aChbl TOJIBKO TAKHUEC O6’beMLI, KOTOpI)IG, KaK O0XXHuaacrcsH, 6y}1yT
JOOBITHI B TEUEHUE MEPBOHAYATBHOTO JIMIIEH3MOHHOTO TIEpHOJIa. DTO BHI3BAHO HEONPEAEIEHHOCTHIO, OTHOCSIIIEHCS K
pe3yJbTaTy MpoleaAyphbl MO MPOJJICHUIO, TaK Kak IPOJJICHUE JIULEH3UM, B KOHEYHOM CYeTe, OCYILECTBIIIETCS IO
yCMOTpeHI/I}O HpaBI/ITeJ'II)CTBa. yBGJ’II/I‘IeHI/Ie B JIMLICH3UOHHBIX nepnoaax KOMHaHI/II/I nu COOTBCTCTBy}OH_Iee yBeJ'II/I‘-IeHI/Ie
B YKa3aHHBIX pa3Mepax 3amacoB OOBIYHO NPUBOTUT K 0Oojyee HU3KHM pacxojaM II0 HW3HOCY, HCTOUICHHIO H
aMOPTH3alU U MOXET OKa3aTh CYIIECTBCHHOE BJIHMSHHEC Ha JOXOAbl. CHI)KEHHE B JIOKa3aHHBIX pa3pa0OTaHHBIX
3amacax TMPUBEAET K YBEIHMUYCHHIO OTYUCICHHWNA HAa HM3HOC, UCTOIICHUE W aMOPTU3AIUI0 (IIPH MOCTOSHHOM YpPOBHE
JNOOBIYM), K CHIDKCHHIO JIOXOJa, a TaKKe MOXKET NPUBECTH K NPSIMOMY CHIDKCHHIO OalaHCOBOH CTOMMOCTH
HMMYILECTBA.
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4, CYHWIECTBEHHBIE YYETHBIE OHEHKHU U CYXJIEHUS (npoaosxenue)
3anacer Hegpmu u 2aza (npodonicerue)

HpI/I OTHOCHUTENILHO HEOOIBIIOM KOJIUYECTBE IKCILUTYaTUPYEMbIX MeCTOpO)K[[eHI/Iﬁ, CYIIECTBYCT BO3MOKHOCTH TOTO,
YTO JIFOOBIC M3MEHEHHUS B OLEHKE 3arracoB IO CPAaBHEHHUIO C IPEABIAYIIHUM T'OAOM, MOTYT OKa3aThb CYHICCTBEHHOC
BJIMAHUE HAa OTYHUCIICHU Ha N3HOC, UCTOIIEHUEC U aMOPTHU3alHIO.

BO3M€L(4£Z€M0CI’I’!IJ Hegbmeeaweblx aKkmueoe

Kommanusi OLEHHMBaeT aKTHB WJIM TPYINy aKTHBOB, TCHEPUPYIOLIMX JICHEKHbIE CpelcTBa («reHEpUpYoLas
€IMHUIIA») JUII 00ECIICHeHNs, KOT1a COOBITHS WIIH U3MEHEHHUS B 0OCTOSATENECTBAX YKA3BIBAIOT HA TO, YTO OamaHCcOBas
CTOMMOCTh aKTHBa HE MOXET ObITh BO3MelleHa. Eciii Takoil MHAMKATOP CYIIECTBYET, MPOBOIMTCS HaIJIeKalas
OIICHKa BO3MEIIAeMON CTOMMOCTH, KOTOpas pacCMaTpHBaeTCs Kak Oojiee BBICOKOC 3HAYCHHE U3 CIPABEUIUBOM
CTOMMOCTH 33 MHUHYCOM pAacXOJIOB Ha pCalM3alldi0 M CTOUMOCTH OT WCIOJIb30BaHHS. OJTH PacuéThl TPEOYIOT
UCTIONB30BaHUS OIICHOK M JIOMYIICHHUM, TaKMX KaK JOJIrOCPOYHBIC IICHBI Ha He()Th, CTABKU TUCKOHTA, Oymymas
MOTPeOHOCTh B KamMTale, ONEPAIMOHHBIC 3aTPaThl (BKIIIOYAs 00BEMBI JOOBIUM U MPOJAXKHU), KOTOPHIC TOABEPIKECHBI
puckam u HeomnpenenéHHocTH. Koraa 06amaHcoBas CTOMMOCTh aKTHBA WM TEHEPUPYIONICH SIUHUIIBI TPEBBIIIACT ero
BO3MeIlIaeMyIO CTOUMOCTb, AKTHB HJIN reHepI/Ipy}omaﬂ CAUHHUIIA CYUTACTCS O6eCHeHeHHLIM N CIHUCBIBACTCA OO0
Bo3MemaeMoil cymmbl. Ilpu oOlieHKe BO3MENIAEMONH CTOMMOCTH OXKHJaeMble OYIyIIUe JICHEKHbIE [MOTOKU
KOPPEKTHPYIOTCS HA PUCKH, CTICHU(DUYHBIE /ISl TPYIIIBI AKTUBOB/ TeHEPUPYIOLIEH €ANHHUIBI U AUCKOHTHPYEMBIC K UX
TEKyIIeH CTOMMOCTH C MCIOJIb30BAHUEM CTaBKH JTUCKOHTHPOBAHUSI, KOTOPAsi OTPAXKAET TEKYIIYIO PHIHOYHYIO OICHKY
BPEMEHHOU CTOMMOCTH JICHET M PUCKH, TPUCYIIHE JaHHOMY akTuBY. CIipaBe/ijinBasi CTOMMOCTD 3@ BBIYETOM PAaCcX0/10B
Ha TPOAAXY OMPEACNAETCS KaK CTOMMOCTh, KOTOpas OyAeT MojydeHa MpH MpOJAaKe aKTHBAa B paMKax OOBIYHOM
C/ENKH MEXIy YYaCTHUKAMH PbIHKa M HE OTPakaeT BIMSHHE (PaKTOPOB, KOTOPBHIE MOTYT OBITh CIIEHU(DUIHBIMH IS
OpraHu3alUK, U HEe PACIIPOCTPAHSICTCS Ha OPTaHU3AIMIO B IIEJIOM.

B pesynbrare oueHku Bo3memaeMoit croumoctu AO «O3eHMyHaiiras», npoBeaeHHOW pykoBoacTBoM Kommnanuu, B
KOHCOJIMINPOBAHHOW (PMHAHCOBOW OTYETHOCTH 3a ToJH, 3akoHumBImiicsa 31 gexabps 2012 roma, ObuTO TPU3HAHO
obecrieHeHNe B pazMepe 75 MuMapaoB TeHre. [laHHas oljeHKa ObuIa MPOBEZEHA B CBSI3U C HAJMYHEM MHIUKaTOPOB
obecnieHeHust. OCHOBHBIMH ~HHIMKATOPaMU OOECIIGHEHHS SBISIIOTCS  CYHIECTBEHHOE CHIDKEHHE 00BEMOB
MIPOU3BOJICTBA II0 CPAaBHEHHWIO C 3albIaHUpoBaHHBIME oObemamMu B 2010 m 2011 romax W yBenHIMBArOIIUECS
OTIEPAIIMOHHBIC U KallUTaJIbHbIC 3aTPATHI.

B ampene 2013 ronma pykoBoxctBo Kommanum oOHOBIIIO OleHKY Bo3MemaeMoi ctoumMoct AO «O3eHMyHairas» u
NIPU3HAJIO JIOTIOJHUTEIbHOE oO0OeclieHeHne Ha 56 MWUIMaploB TEHre B COKPALIEHHOH KOHCOJIHMIMPOBaHHOW
MIPOMEXXYTOYHOW (PMHAHCOBOH OTYETHOCTH 3a TPHU Mecsia, 3akoHumBmuxcs 31 mapra 2013 roma. Ipexme Bcero,
JIOTIOJTHUTENIEHOE 00ECIIEHeHNE CBA3aHO C YBEJIMUCHNEM SKCIIOPTHOM TaMokeHHOH nonutnHs! ¢ 40 nommapos CIIA 3a
ToHHY 10 60 nomiapos CIIIA 3a ToHHY, KOTOpoe npousouuio 12 anpenst 2013 rona.

B ampene 2014 rona pykoBoactBo Kommanuu oOHOBHMIIO OmeHKY Bo3MemmaeMon cromMmocta AO «O3eHMyHairas» u
NIPU3HAJIO JIOTIOJHUTEIbHOE O0ecleHeHne Ha 27 MWUIMapAoOB TEHI'€ B COKPANICHHOH KOHCOJHMIMPOBAHHOM
MIPOMEKYTOYHOW (PMHAHCOBOW OTYETHOCTH 3a TPU Mecsma, 3akoHunBIIuxcs 31 mapra 2014 ronma. JomomHuTEBHOE
oOeclieHeHNEe CBS3aHO C YBEIMYEHHEM 3aTpaT Ha BO3HArpaXxJIeHWe pabOTHUKAM M YBEIMYEHHEM SKCIIOPTHOH
TaMOkeHHOH nouumHel ¢ 60 gomiapos CIIIA 3a Touny 1o 80 nomapos CLUA 3a ToHHY.

[o cocrostamto Ha 31 mexadps 2014 rona, CHIKEHHUE [IEHB HAa HE()Th YKa3hIBAJIO HA TO, YTO TCHEPUPYIOIINE € TUHHIIBI
Komnanuu moryt ObITh oOectieHeHEL. B nmexaOpe 2014 roga MartepuHCKas KOMITAHUS TaKXKe OOBSBHIA 00 OT3BIBE
KOMMepYecKoro nperokeHus ¢ neHoi 18,50 mommapos CIIIA 3a I'JIP Ha ocraBmmecs akuun. Beumy sToro, 3a rof,
3akoHunBIHics 31 mekadbps 2014 roma, pykoBoactBo KommaHnu Mpom3BenO OICHKY BO3MEIIAeMOW CTOMMOCTH
aKTHMBOB, BKJIIOYasi HE(TEra3oBble aKTHUBBI, IOYEPHUE OPTaHU3ALMH, COBMECTHBIE MIPEANPHUATHS M aCCOLMHPOBAHHYIO
KOMIIaHHIO. JlOTIOJIHUTENBHBIN YOBITOK OT oOecueHeHus B cymMMe 228 MHUIMApJIOB TEHre, oTHocsmuiics xk AO
«O3eHMyHaliras», ObUI IPU3HAH B KOHCONMAMPOBAHHOM OTYETE O COBOKYIHOM JOXOJE M YMEHBLIMI 0aJaHCOBYIO
CTOMMOCTB He(hTETra30BBIX aKTHBOB JI0 HYJIS 1O cocTosHHIO Ha 31 nekabpst 2014 roxa.

KoMmanust paccuuThIBa€T BO3MEIIAEMYIO CTOMMOCTh, HUCIOJIb3Ysl MOJIENb ITUCKOHTHPOBAHHBIX NEHEKHBIX MOTOKOB.
CraBka muckontupoBanus 13,09% OblIa moiydeHa OT IOCIICHAJIOTOBON CPEIHEB3BEIICHHON CTOMMOCTH KAITMTaa
Komnanuu. busHec-IIIaHbl, YTBEpKIAeMbIe Ha €KETOHON OCHOBE, SBIIIIOTCS OCHOBHBIM HCTOYHHKOM WH(OPMALIUH,
TaK KaK OHH COJEPIKAT IPOTHO3HI 10 T00brde He(TH, 00BEMBI IIPOAAK, JOXOIBI, PACXOIBI M KalTUTaJIbHBIC 3aTPATHI.
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Paznuunbie AOMYUICHUSA, TAKMC KaK MPOTrHO3bI LICH Ha He(l)TI) U TCMIIbI I/IH(i)J'ISIIlI/II/I, YUYUTBIBAIOT CYIICCTBYIOIINUE 1ICHBI,
0OMEHHEIE KypCbl MHOCTPAHHBIX BaJIOT, APYTUC MAKPOIKOHOMHYCCKUEC (baKTOpI)I U UCTOPUYCCKUC TCHACHUWU H
KoJieOaHus. HpennonaraeMme JCHCKHBIC ITIOTOKHU ObLIH OrpaHUYCHBI J1aTOM MCTCUYCHMS CpOKa JIMIICH3UU B 2021 roay.
3anaTLI a0 2019 roga ObLIN CIIPOTrHO3MPOBAHBI HA OCHOBEC 6IO)1)K€T3 ¥ OM3HEeC IIaHa KOMHaHI/II/I, a TaK¥XKC TCKYIIUX
OIICHOK PYKOBOACTBa Kommanun o MOTCHIHAJIIbHBIX HW3MCHCHHUAX B OINCPALMOHHBIX W KallUTAJbHBIX 3aTpaTax.
bonbmas 4acTe ACHEXHBIX MOTOKOB TMOCJIE 3TOTO nepuoaa Oblia CIIPOrHo3MpoBaHa MNYTEM MNPHUMCHCHUA
npeunonaraeMoﬁ CTaBKH I/IH(l)JIHHI/II/I, 3a MCKIIOYCHHCM KalUTaJbHBIX 3aTpaT, KOTOPLBIC ObIM OCHOBaHBEI Ha
Hannqueﬁ OILICHKE PYKOBOJCTBA, HMEIoLIeHCcs Ha AaTy MpoBEACHUS OLICHKU.

KiroueBbiMu JAOIMYHICHUSAMU, HeOGXOJJI/IMLIMI/I JUIS OLICHKM BO3MEIAEMOM CTOMMOCTH, SIBJISIFOTCS IICHBI Ha He(bTb,
00BEMBI IMMpOU3BOJCTBA, BaJIFOTHBIN KypC U CTaBKa IMCKOHTHUPOBAHUA. quCTBI/ITeJ'II)HOCTL K UBMCHCHHSM B KJIFOUCBBIX
AOMMYHMICHUAX ObLIa OLICHCHA.

[puHATHIC AOMYIICHUSA O IIeHe Chipoil HedTu Brent ObLIM OCHOBaHBI HA PHIHOYHBIX OKHAAHUSIX B COBOKYITHOCTH C
MPOTHO3aMHM  HE3aBUCHMBIX OTPACJICBBIX AHATUTHYCCKMX U  HCCICIOBATENbCKUX oOpranuzamuid. Ecau Obl
mpe/rosaraeMas 1neHa ceipoii Hedru Brent Obi1a Ob1 Ha 5% BbIIIE TOM, YTO OBLIA MCIIOIB30BaHA B XOJE OICHKH, 3TO
OBl MPHUBEJIO K YBEJIUUCHHUIO OI[CHEHHOW BO3MENAeMOI CTOMMOCTH Ha 37 MIJUTHAP/IOB TCHTE.

Ecnu Obl mpeanonaraemasi ieHa Ha BHyTPEHHEM phIHKE Obliia Obl Ha 5% BBIIIE TOW, 4TO ObIJIa HCHOJIB30BaHA B XOIE
OLICHKH, 3TO OBl PUBEJIO K YBEIMUCHHIO OLICHEHHOH BO3MeIaeMoii CTOMMOCTH Oosiee yeM Ha 18 MuiunapaoB TeHre.

[Ipenmnonaraemble 00BEMBI [OOBIYM OCHOBaHbI Ha OW3HEC-IJIAHE, YYUTHIBAas IUIAHBI Pa3BUTHS, KaK 4YacTb
JIOJITOCPOYHOTO TUIAHUPOBAHUS. YMEHbILIEHNE 00beMa 100N IPUMEPHO Ha 5% B TEUEHHE BCETO IIEPHOJIa UMEIIO ObI
HyJ1eBOM 3 eKT.

Jns KoHBEpTalMU peanu3anuu, JeHOMUHHpoBaHHOW B goiutapax CIIA, Obu1 ucmonb30oBaH OOMEHHBIH Kypc 185
tenre Kk poiutapy CILA Ha ocHoBe OusHec-tuana. Ecnu Obl mpeanonaraeMelii Kype ooOmMeHa TeHre k pojuiapy CLIA
ObUT ObI Ha 25% BBIIIIE TOTO, YTO OBLT UCIOJIB30BAH B XOJC OICHKH, 3TO OBl MPHUBEJIO K YBEJIHUCHHIO BO3MEIIAEMOM
cTouMOocCTH Oostee yeM Ha 99 MUILIHApIOB TEHTe.

Obs13amenvbcmea no 6blOLIMUIO AKMUBOE

Ilo ycnoBusM ompenen€HHBIX KOHTPAKTOB, B COOTBETCTBUM C 3aKOHOJATEJIBCTBOM M HOPMAaTUBHO-IIPABOBBIMU
aktamu, KoMmaHums HeceT lopuIMyYecKue 0O0sA3aTeNbCTBA IO JEMOHTaXy M JIMKBUAAIMM OCHOBHBIX CPEACTB M
BOCCTAHOBJICHHIO 36MEJIbHBIX YYAaCTKOB Ha KaXX/I0OM M3 MeCTOpokaeHuil. B uacTHoCTH, K 00a3arenscTBaM Kommanuu
OTHOCSITCSL IIOCTENEHHOE 3aKPBITUE BCEX HENPOU3BOAMUTEIbHBIX CKBAaXUH M JEHCTBUS II0 OKOHYATEIBHOMY
MIPEKpAIIEHUIO JEATENFHOCTH, TakWe Kak JEeMOHTaX TpyOOIpOBOJOB, 3MaHHH M PEKYyIbTHBAIUS KOHTPAKTHOM
Tepputopuu. Tak Kak CpOK AEHCTBHS JUIEH3UN HE MOXKET OBITh MPOJUIEH MO yeMoTpeHuto Kommanum, nomyckaercs,
YTO pacu€THBIM CPOKOM IIOTAIICHHs O00s3aTeIbCTB IO OKOHYATEIFHOMY 3aKpBITHIO SBIISETCS JaTa OKOHYAHHS
Ka)KJ0r0 JJULICH3UOHHOIO IIEPUOJA.

Ecmu OBl 00si3aTenbcTBAa MO JMKBHAALMHM AKTHBOB JOJDKHBI OBUIM  IIOTAIIaThCsl MO HCTEUYCHHH 3KOHOMHYECKH
000CHOBaHHOTO OKOHYAHUSI HKCILTyaTallMH MECTOPOXKAECHHH, TO OTpaxXEHHOE 0053aTEIbCTBO 3HAYUTEILHO BO3POCIIO
ObI BCIIEACTBHE BKIIOYCHHUS BCEX PACXOIOB I10 JMKBHIALMK CKBAKUH W KOHEYHBIX PAacXOOB IO 3aKpbITHIO. OO0BEM
oOs3arenseTs KoMmannu 1o (pUHAHCHMPOBAHMIO JIMKBHIAIWU CKBaKMH M 3aTpaT 110 OKOHYATEIBHOMY 3aKpPBHITHIO
3aBUCHT OT YCIOBUH COOTBETCTBYIOLUIMX KOHTPAKTOB U JEHCTBYIOIIEro 3akoHoAaTenbcTBa. OOs3aTenbcTBa HE
MIPU3HAIOTCS B TEX ClIydasX, KOTJAa HU KOHTPAaKT, HHU 3aKOHOAATENBCTBO HE IOAPA3yMEBAIOT OIpPENEICHHOI0
00s3aTeNIbCTBa IO (PMHAHCHPOBAHMIO TAKUX PACXOAOB MO OKOHYATEIFHON JTMKBUIAIMH U OKOHYATEIFHOMY 3aKpPBITHIO
B KOHIIE JIMIICH3NOHHOTO NIEPUoJa.

HpI/IHHTI/IC TaKOTO PCIICHUSA CONPOBOKAACTCA HCKOTOpOfI HGOHpe}IGHéHHOCTBIO U CYHICCTBCHHBIMU CYXKICHUAMU.
OHGHKI/I PYKOBOJCTBA KAaCaTCJIbHO HAJIWYUA HIA OTCYTCTBHUA TaKHUX 00513aTeNLCTB MOT'yT HU3MCHUTHBCA BMECTE C
U3MCHCHUSAMU B THOJIUTUKE W IIPAKTHUKC HpaBI/ITCJ'[LCTBa WIH B MECTHOM OTpaCHCBOﬁ IIpaKTUKE. Kommanus
pacCUUTHIBACT 00513aTeILCTBA 110 BEIOLITUIO AKTHBOB OTACJBbHO IO KAXKIOMY KOHTPAKTY.

Cymma 00s13aTenbCcTBa SBISIETCS TEKYILEH CTOMMOCTBIO OLIEHEHHBIX 3aTpaT, KOTOPbIe, KaK 0XKHUJIAI0TCs, TOTPeOyIoTCs
JUISL TIOTalleHus] 00s3aTeIbCTB, CKOPPEKTHPOBAHHBIX Ha OXKUIAEMBIH YPOBEHb MH(QUIAIMM M JUCKOHTHPOBAHHBIX C
UCIIONIb30BAaHUEM CPEJHUX JIOJITOCPOYHBIX OE3PUCKOBBIX MPOLEHTHBIX CTABOK IO TOCYAApPCTBEHHOMY JOJITY CTPaH C
NIEPEXOIHON 3KOHOMHMKOM, CKOPPEKTUPOBAHHBIX HA PUCKH, IPUCYLIME Ka3aXCTAHCKOMY PBIHKY.
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4. CYHECTBEHHBIE YYETHBIE OHEHKH U CYKIEHUS (npononxenne)

Obs3amenbcmaa no 8b10bIMUIO AKMUBOE (NPOOOIdHCEHUe)

OO0s13aTeIBCTBO TO BBIOBITHIO aKTHBOB IEPECMATPUBACTCS HA KKIYI OTYETHYIO ATy W KOPPEKTHpYeTcs s
OTpaXCHUsI HawiIydlleil oneHku coryacHo MHrepnperanuu 1 V3MeHeHHs B 00s3aTenbCTBaX II0 BBIBOLY H3
9KCILTyaTalii 00bEKTa OCHOBHBIX CPEACTB, BOCCTAHOBJIICHUIO NMPHUPOAHBIX PECYpPCOB HAa 3aHMMAeMOM UM Y4YacTKe M
WHBIX aHAJIOTHYHBIX 0053aTeNIbCTBAX.

Ilpn onenke OynmymMx 3aTpaT Ha 3aKPHITHE HCIIOJIB30BAINCH CYLIECTBEHHBIC OILCHKH M CYXKACHHS, CJIeIaHHBIC
PYKOBOJACTBOM. bBOJBIIMHCTBO 3TUX 0053aTEIBCTB OTHOCUTCS K OTHAJIEHHOMY OyayIieMy W IIOMHMO HESCHOCTH B
3aKOHOJIATENIbHBIX TPeOOBaHUAX, Ha OlleHKM KoMIaHuM MOTYT OKa3aTh BIMSHHE N3MEHEHHS B TEXHOJOTUH YAaJICHUS
aKTHBOB, 3aTpaTax M oTpacieBoii npakruke. [Ipumepno 16,60% u 15,72% pesepsa Ha 31 nexadpst 2014 u 2013 rogos
COOTBETCTBEHHO OTHOCHUTCS K 3aTpaTaM [0 OKOHYATEIFHOMY 3aKphITHIO. KOoMIIaHUs OlleHHBaeT CTOMMOCTH OymyIei
JMKBUJALUK CKBAXKHH, HCIIOJB3Ys LEHBI TEKYIIEro ToJa  CpeIHee 3HaYCHHUE I0IATOCPOYHOTO YPOBHS HHQIIALINH.

Jonrocpounast MHQIAIS U CTaBKH JUCKOHTHPOBAHUS, UCIOIB30BAaHHBIC IS OTpe/IeIeHNsT 0aIaHCOBOH CTOMMOCTH
obs3arenscTBa Ha 31 mexabps 2014 roxpa, coctasmsimu 5,0% u 7,9% cootBerctBeHHO (B 2013 romy: 5,0% u 7,9%).
V3MeHeHns B 00513aTEIBCTBAX 110 BHIOBITHIO aKTUBOB PACKPHITH B [Ipumeuannn 13.

Okonoeuueckas pea6wzumauwz

Kommanusi Takke JeTaeT OICHKH U BBIHOCUT CYXKICHHS 1O (OPMHPOBAHUIO PE3CPBOB HAa IKOJIOTUYCCKYIO
peaOwiuTanmoo. 3aTpaThl Ha OXPaHy OKPYKAIOIICH Cpeibl KAMUTAIM3UPYIOTCS WM OTHOCATCS Ha PAacXOAbl B
3aBHCUMOCTH OT HX OyayIied 3KOHOMHUYECKON BBITOJBI. 3aTpaThl, KOTOPBIC OTHOCATCS K CYIICCTBYIOIIEMY
COCTOSIHUIO, BBI3BAHHOMY IPOILION JEATCIBLHOCTHIO, U HE UMCIONIUE OYIyIIeH S3KOHOMHYCCKON BBITOMBI, OTHOCSATCS
Ha PacXOJBl.

OOs3aTenbCTBA OMPENEINAIOTCd Ha OCHOBAHMM TEKylled HHMOPMAaUM O 3aTparax M OXHAAEMBIX IUIAHAX II0
PEKYJIBTHBALMH U YYUTHIBAIOTCS HA JTUCKOHTHPOBAHHON OCHOBE, HCXOIS M3 OXKHAAHWH PyKOBOJCTBA OTHOCHUTEIHHO
CpOoKOB HeoOXxommMbIX mpouenyp. PesepB Kommanum Ha 3KOJOTHUECKYIO pPeaOMIIMTAIMIO MPEACTAaBISIET COOOM
HaWjIydlINe OIECHKH PYKOBOJCTBA, OCHOBAHHbIC HAa HE3aBHCHUMOI OIIEHKE OXKMAAEMbIX 3aTpaT, HEOOXOOMMBIX JUIS
Toro, yToObl Kommaums cobmronana TpeOOBaHMS CYIIECTBYIONIEH Ka3axCTaHCKOW HOpMaTuBHON 0Oas3bl. Ha maty
BBINTyCKa JIaHHOW KOHCOJHMIMPOBAaHHOW (PMHAHCOBOM OTUeTHOCTH, KOoMIlaHMsi M3MEHHIIA CIIOCO0 OLIEHKH pe3epBa Io
9KOJIOTUYECKON peaduIuTaIM1, KOTOpast OTHOCUTCS K ONPE/IeNICHHBIM 3arpsA3HEHUSIM MOYBBI U YTHIIM3alUH HEQTIHBIX
OTXO0JI0B B cooTBeTcTBHUM ¢ MemopanaymoM o cotpynuaudectse (MOC) mexnay Kommanueir m MuHHCTEpPCTBOM
Oxpyxatoleit cpenbl 1 Bogasix pecypcoB, nmoanvcanubiid B utone 2014 roga. B MOCe cornacoBano, 4To 00beMbI U
CPOKH IUIaHa PeKyJIbTUBALKMU OYAyT UCIIONHEHBI B TeueHue 7 yiet a0 2021 rona.

JlonoTHUTENbHBIE HEONIPEEIEHHOCTH, OTHOCSIIINECS K AKOJIOTHUECKON peabmIuTanuy, packpeITel B [Ipumedanun 24.
V3menenus B pe3epBe M0 00s13aTeNILCTBaM Ha SKOJIOTMYECKYI0 PeabINTAINIO PacKphITH B [IpruMedanun 13.

Hanozoobnoocenue

OTCpOYCHHBI HAJOT PACCUMTHIBACTCA KaK B OTHONICHWM KOpHopaTuBHOrO momoxomHoro Hamora («KITH»), Tak u
HCIL. Otcpouennsie KITH u HCII paccuuThIBaroTCS Ha BpEMEHHBIC DPAa3HHIBI B aKTHBaX M 00s3aTENbCTBAX,
MPUBSI3aHHBIX K KOHTpPAaKkTaM Ha HEIPOIOJIb30BaHME, MO OXHuaaeMbiM craBkaM. baspl orcpouennsix KITH u HCII
PACCUHTHIBAIOTCS MO YCJIOBUSM HAJIOTOBOTO 3aKOHOAATENHCTBA, MPHUHITOTO B HAJIOTOBOM KOJEKCE, PACKPHITOM B
[Ipumedanuu 20. [Mocneayromue HeEONpPEASTIEHHOCTH, CBI3aHHBIE C HAJIOT000J0KEHNEM, PACKPHITH B [Ipumedanun
24.
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5. OCHOBHBIE CPEJACTBA
He3zaBepménnoe
Hedrerazosbie KanuTajJabHOe
aktuBbl _ I[Ipoune aKTUBBI CTPOMTEJILCTBO Hroro
OcrartouHasi CTOMMOCTb
Ha 1 suBaps 2013 roga 259.086 41.302 25.132 325.520
MocrymieHus 1.417 4.104 132.957 138.478
VI3MeHEeHHs B OLICHKE 00513aTeIbCTBA O
BBIOBITHIO aKTHBA (63) - - (63)
BrI1ObITHS (4.179) (2.307) (2.550) (8.036)
[Iepemerenus u3 HE3aBEPLIEHHOTO
KaIMTaJIbHOTO CTPOUTEIIBCTBA 99.996 23.858 (123.854) -
BuyTpeHHHE nepeMereHus 182 (1.900) 1.718 -
OTYHrCIIEHHUS TIO U3HOCY U UCTOIICHHIO (40.626) (4.499) - (45.125)
O6ecuenenue ([pumeyanue 18) (49.603) (5.802) (4.694) (60.099)
OcraTtoyHasi CTOMMOCTD
Ha 31 nexad6pst 2013 roga 266.210 55.756 28.709 350.675
Ioctymnenus 178 2.673 123.188 126.039
VI3MeHeHHs B OLICHKE 00513aTeIbCTBA [0
BBIOBITHIO aKTHBA 203 - - 203
Br1ObITHS (4.182) (1.083) (1.025) (6.290)
[lepemenieHus U3 He3aBepILIEHHOTO
KalMTaJIbHOTO CTPOUTEIECTBA 107.950 13.027 (120.977) -
BHyTpeHHHE epeMereHust (48) 25 23 -
OTYHCIIEHHUS TIO U3HOCY U UCTOIICHHIO (52.320) (5.188) - (57.508)
O6ecuenenue (ITpumeyanue 18) (222.330) (16.451) (17.902) (256.683)
OcraTo4Hasi CTOUMOCTH
Ha 31 nexaops 2014 rona 95.661 48.759 12.016 156.436
Ha 31 nexa6ps 2014 roxa
[epBoHavanbHAast CTOUMOCTD 749.948 114.640 29.493 894.081
HakoTieHHbIH H3HOC M HCTOIICHUE (309.629) (28.550) - (338.179)
HakomieHHoe obeciieHeHne (344.658) (37.331) (17.477) (399.466)
OcTaToyHasi CTOMMOCTE 95.661 48.759 12.016 156.436
Ha 31 nexa6ps 2013 roga
[TepBoHauanbHast CTOUMOCTD 654.545 102.441 30.841 787.827
HakoruieHHblIii u3HOC (267.116) (25.534) - (292.650)
HakomieHHOe 0beciieHeHrne (121.219) (21.151) (2.132) (144.502)
OcTaTo4Hasi CTONMOCTh 266.210 55.756 28.709 350.675

-20-



AKIIMOHEPHOE OBIIECTBO «PA3BEJKA JTOBbIYA «<KASMYHAWIA3»

IIpuMeyaHus K KOHCOJIMIUPOBAHHON (PMHAHCOBOM OTYETHOCTH (IMPOI0JKEHNE)

B munnuonax menee, ecnu ne YKAa3aHo unoe

6. HEMATEPHUAJIBHBIE AKTUBBI
AKTHBBI 110 IIpoune
pa3Belke U  HeMaTepHAJIbHbIE
OLleHKe aKTHBBI Hroro

Ocrarounast croumoctb Ha | staBapst 2013 roma 15.789 3.795 19.584
Iocrynnenus 4.955 889 5.844
Criricanne HelpoJyKTHBHBIX CKBAKUH (10.447) - (10.447)
BoIObITHS (887) (11) (898)
AMOpPTH3aIIMOHHBIC OTYHCIICHHS (998) (1.021) (2.019)
OcraToyHasi CTOMMOCTD

Ha 31 nexadps 2013 roga 8.412 3.652 12.064
Iocrynnenus 1.440 624 2.064
CriricaHne HelpoJyKTHBHBIX CKBAKUH (1.263) - (1.263)
BeiObITHS a7) (16) (33)
AMOpPTH3aIIMOHHBIC OTYHCIICHHS (982) (995) (1.977)
OcraTo4Hasi CTOUMOCTH

Ha 31 nexaops 2014 ronga 7.590 3.265 10.855
Ha 31 nexa6ps 2014 roxa
[lepBoHavanbHask CTOUMOCTD 41.897 9.271 51.168
HakoruieHHast aMOpTH3AIHST (22.075) (5.933) (28.008)
HaxkormieHHOe obeciieHeHne (12.232) (73) (12.305)
OcTaTo4Hasi CTONMOCTh 7.590 3.265 10.855
Ha 31 nexa6ps 2013 roxa
[MepBoHaYaNbHAasi CTOUMOCTD 41.998 8.782 50.780
Hakomennast aMmopTH3aIus (21.267) (5.025) (26.292)
HakoruieHHOe 06eciieHeHrEe (12.319) (105) (12.424)
OcTaTo4Hasi CTOMMOCTH 8.412 3.652 12.064

B 2014 rony Kommnanus mnpusHajma pacxoAbl IO HENPOTYKTHBHBIM CKBa)KMHAM, OTHOCSIIHECS K Pa3BelOYHBIM

CKBa)XMHaM, NpOOYpeHHbIX Ha Oyokax Y3eHb-Kapamannesibac u Taiicoran. B 2013 roay Kommanus

IpU3HaNa

pacxoJipl MO HEMPOJYKTHBHBIM CKBAXXMHAM, OTHOCSIIHECS K Pa3BEIOYHBIM CKBAKMHAM, IMPOOYpPEeHHBIX Ha OJIOKax
Bocrounsrii XKapkamsic, Kapatou-Capkamsic u nepcrnextuBHo# miomanu «\White Beary.

7. OUHAHCOBBIE AKTHUBbBI
Ipouue punancosvie akmugul
2014 2013

JloarocpoyHsle BKIIA/IbI, YIepKHBaeMbIe /10 MTOTAIIeHHs, BRIpaKEHHbIE B J0JUIapax
CHIA 16.848 12.957
JlonrocpodHsle BKIAIBL, YAECPKUBaEMBIE 10 TIOTallIeHHUs, BRIPAKCHHBIE B TCHTe 1.717 8.752
[Ipouee 2 2
HToro 101rocpoYHbIX (PHHAHCOBHIX AKTHBOB 18.567 21.711
CpouHble BKJIaJbl, BeIpaskeHHbIe B foutapax CIIA 525.277 406.013
CpouHbIe BKJIaJIbl, BRIPAKECHHBIC B TCHIE 8.632 75.961
CpouHble BKJIaJ(bl, BRIPAXKEHHBIE B OPUTAHCKHUX (DYHTaX CTCPIMHTOB 1.571 -
CpouHble BKJIAIbl, BEIPAXKEHHBIE B €BPO 33 32
HToro Tekyummx ¢GpuHAHCOBBIX AKTHBOB 535.513 482.006

554.080 503.717

B 2014 roxy cpeaneB3BenieHHas CTaBKa BO3ZHATPXKACHUSI IO CPOYHBIM BKiaaaM B nosmapax CIIA cocrasnsna 1,9%
(8 2013 roay: 2,2%). B 2014 roay cpenHeB3BellleHHAash CTaBKa BO3HATPAXKICHHUS MO CPOYHBIM BKIaJaM B TEHIe

cocrasistia 7,9% (8 2013 roxy: 5,0%).
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7. OUHAHCOBBIE AKTUBBbI (npoaoJikenue)
Topzeosas u npouas 0e6UMOPCKAsl 3a00IHCEHHOCMb
2014 2013
Topropast 1ebUTOpCKas 3a/I10JKEHHOCTD 56.633 153.519
[Ipoune 1.022 820
Pe3epB 10 COMHUTENBHOMN IEOUTOPCKO 3aI0IKEHHOCTH (1.085) (1.120)
56.570 153.219

ITo cocrosiamio Ha 31 mexadps 2014 roga ToproBas meOWTOpCKas 3aIODKEHHOCTh KoMImaHMM BKJIIOYaeT B ceds
3aJI0JDKEHHOCTh OT peanu3anuu cbipoit HehTr KazMunayGas Trading AG («KMG Trading»), sinstromiieiicst ro9epHei
opranmzaieir Matepurackoit Kommannn, B cymme 45.133 mummronos tenre (B 2013 roxy: 148.246 mwminoH TeHre).
W3 3T0# CyMMBI TPOCPOUYCHHAS 3aJ0JKEHHOCTh oTcyTcTBOBaNa (B 2013 roay: 54.992 MIILTHOHOB TEHTE).

CyllleCTBEHHOE YMEHBIIICHUE MPOCPOUYCHHON JEOUTOPCKON 3aJ0JDKCHHOCTH CBSA3aHO C TEM, YTO B ampeliec W HOsOpe
2014 roma GbUTM BHECEHBI M3MeHeHHUs B JoroBop peanuzanuu ¢ KMG Trading. T1o u3MeHEHHBIM YCIOBHSIM OILIATHI
neburopckoit 3amomkennoctd or KMG Trading 3a mocienyromyro npogaxy ceipoii Hegtu B Rompetrol Refinare
S.A., CBsI3aHHO# CTOpPOHE, OBUTH YBEJHMYCHBI C JABYX O TpeX MecsieB. Kpome TOro, corjiacHO HOBBIM YCJIOBHSIM
Kommanust HaumcisieT BO3HarpakaeHue mo tpexmecsiyHoii craBke LIBOR +2% 3a kaxaplii kKaneHaapHbIid 1eHb ¢ 31-
ro 1o 60-blif JeHb OT AaThl KOHOCAMEHTa U Mo mectumecsunon ctaBke LIBOR+3% 3a xaxmplii KaeHIapHBIH ICHD C
61-oro mo 90-b1if JeHP OT MaThl KOHOCAMEHTA, a Takke KOMIIaHWsS HAa4HCISeT MEHIO 10 IIECTUMECSYHOW CTaBKe
LIBOR+3% 3a kaxnplif IcHb IPOCPOUYKH, HaurHas ¢ 91-0ro JHS OT HaTHl KOHOCAMEHTA.

Ha 31 nexabps 2014 rona Toproas neduropckas 3agomxeHHocTs Komnanun Ha 80% BeipakeHa B nomnapax CIIA (B
2013 romy: 97%).

AHanu3 TOProBoil M mpodell AeOMTOPCKON 3aJOIDKEHHOCTH IO CpoKaM IorameHus Ha 31 nexaOpsi mpeacTaBicH
CIIEAYIONIIM 00pa3oM:

2014 2013
Texymias yactb 56.159 97.859
Ipocpouka ot 0 go 30 xHeit 189 40.921
IIpocpouxka ot 30 no 60 guei - 14.439
[Ipocpouka ot 90 u Gonee aHEH 222 -
56.570 153.219
enesxcuvie cpeocmsa u ux SKUBANEHMbI

2014 2013
CpouHble BKJIaJIbl B OaHKax, BeIpakeHHbIe B nosuapax CIIA 77.519 81.888
CpouHble BKJIaJbl B 0aHKaX, BEIPAKCHHBIE B TCHTE 29.401 24.431
CpencTpa B 0aHKax M HATMYHOCTD B Kacce, BhIpakeHHbIe B qosutapax CHIA 67.355 5.626
CpencTpa B 0aHKaxX W HATMYHOCTDH B Kacce, BRIPAKCHHBIC B TEHIE 5.951 5.561

CpezncrBa B 0aHKaX M HATMYHOCTH B Kacce, BhIPAKEHHBIE B OpUTaHCKUX QyHTaX
CTEpJIMHTOB 19 1.530
180.245 119.036

Ilo JCHCKHBIM CpEACTBAM B OaHkax YCTaHOBJICHA CTaBKa BO3HAIrpaXICHUs, 3aBUCAIIAA OT €KECAHCBHBIX 0OaHKOBCKHX
CTaBOK IO Jieno3uTaM. baHKOBCKUE MEMO3UTHI Pa3MENIAIOTCs Ha Pa3iIMuHbIe CPOKH (OT OJTHOTO JIHS JI0 TPEX MECSIIEB),
B 3aBUCUMOCTH OT HOTpe6HOCTeﬁ Kommnanun B JJUKBHUJIHbBIX aKTHUBaXx. Ha JACTIO3UTHI HAYUCTIACTCA BO3HAIPAXKIACHUC 110
COOTBETCTBYIOILEH CTaBKe.

B 2014 rony cpeiHeB3BeNICHHAs CTABKAa BO3HATPAXICHUS 110 BKIIaJaM B TeHre cocranisiia 6,9% (8 2013 roay: 3,5%).
B 2014 romy cpenHeB3BelICHHAs CTaBKa BO3HArpaxkaeHus o BkiaaxaM B goiapax CIIA cocraemsa 0,4% (B 2013
roxy: 0,3%).
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8. UHBECTUIIUU B COBMECTHBIE IIPEANPUATUA U JEBUTOPCKAS 3AOJKEHHOCTD
OT COBMECTHO KOHTPOJIMPYEMOI'O ITPEAITPUATHUSA
Jloasi Bnagenust 2014 2013
Hois B TOO CII Kasrepmynait («KasrepmyHaii») 50% 69.052 64.201
o B CII Ural Group Limited BVI («UGL») 50% 26.125 22.627
o B CIT KS EP Investments BV («KS EP Investmentsy) 51% - 2.139
JleGuropckas 3a0DKEHHOCTh OT COBMECTHO KOHTPOJIMPYEMOTo
peIIpPHUSTHS 18.466 17.191
113.643 106.158
JIBr>KeHME B NHBECTULIUAX B COBMECTHBIC IPEANIPUATHS B TEUEHHE OTUYETHOTO NEPUOLA:
2014 2013
BbanancoBas crouMocTs Ha 1 siHBaps 88.967 89.252
Jouns o01Iero COBOKYITHOTO JTOX0/1a 32.996 23.858
JIMBUICHIbI TIOJTYYCHHBIE (45.464) (30.570)
KypcoBast pa3nuiia u mpoune KOPPEeKTUPOBKU 13.217 1.545
Henpusnauusiii yositok KS EP Investments 4.297 -
J101s B TOTIOJTHUTEIFHOM OILUIAYEHHOM KaIlMTaIe 1.164 4.882
BanancoBas croumocts Ha 31 nexa6ps 95.177 88.967

Kasrepmynaii, UGL u KS EP Investments sBISr0OTCS He3aperHCTPHPOBAHHBIMH Ha OHMp)Ke KOMIIAHHMSIMH, M O UX
aKIMAM OTCYTCTBYIOT DPBIHOYHbIE KOTHPOBKH. OTUYETHBIH NEPHOA COBMECTHBIX IPEINPHATHH COOTBETCTBYET

otyéTHOMY nepruony Kommanum.

Kazeepmynaii

24 anpens 2007 roga Kommanus npuo6pena y HK KMI™ 50%-yio nomto yuactus B KasrepmyHai, ocyIiecTBISIONIETO

N00bI9y He()TH M PUPOIHOTO ra3a B FOXKHOM M IieHTpaibHOM KasaxcraHe.

B crnenyromed Tabmume mpexactaBieHa oOoOmeHHas ¢uHaHCcOBas nH(opmanus B oTHOmeHnMH KasrepmyHail Ha
OCHOBE €ro ()MHAHCOBOW OTYETHOCTH, MOIATOTOBICHHOW B cooTBeTcTBHH ¢ MC®O, a Takke cBepka ¢ OamaHCOBOU

CTOMMOCTBIO HHBCCTUITNU Kommanuu:

2014 2013

JleHe)KHBIE CPEICTBA M UX DKBUBAJICHTHI 37.630 27.801
[Ipoune Texymme aKTUBBI 15.425 57.122
JonrocpoyHble aKTHBBI 136.167 132.975
189.222 217.898

Texymume o0s3aTenscTBa 27.694 76.845
Jonrocpounsle 00s3aTenbCTBA 23.424 12.651
51.118 89.496

YncThie aKTHBBI 138.104 128.402
Jlois1 B1aieHusi KOMIIAHUH 50% 50%
banancoBasi CTOMMOCTh HHBECTHIIHH 69.052 64.201
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8. HWHBECTHUIWMU B COBMECTHBIE NPEAINIPUATHUS U JEBUTOPCKASA 3AJOJI’KEHHOCTD
OT COBMECTHO KOHTPOJIMPYEMOT'O ITPEJAITPUSTHS (npoaosxenue)

Kaseepmynaii (npooonicenue)

2014 2013

Jloxoxn 250.694 372.392
OmneparoHHBIe PACXO/IBI (115.899) (261.503)
- BKIIOUASL USHOC U AMOPIUAYUIO (20.964) (45.435)
[IpuOBLIE OT ONEPAHOHHON eI TEIBHOCTH 134.795 110.889
DuHaHCOBBIN J0X0 1.053 589
DUHAHCOBBIE 3aTPATHI (663) (604)
[puOBLTE 10 HATOTOOOIOKEHHS 135.185 110.874
PacxobI 110 M0J0XOAHOMY HAJIOTY (51.840) (54.075)
Hpu6sLIb 32 TOJ 83.345 56.799
[Ipounii COBOKYIIHBIN 10X0A - -
HToro coBoKynHbIii 10X0 83.345 56.799
Joasi KoMnanuu B COBOKYITHOM J10X0J1€ 32 I'0OJT 41.673 28.400

KasrepmyHait He BIIpaBe pacnpeensTh MPUOBLIb O HOIYUYEHHUS COTIachs OT ABYX HapTHEPOB IO MPEAIPHUITHIO.
UGL

15 anpenst 2011 rona Komnanus npuobpena y «Exploration Venture Limited» («<kEVL») 50% npocteix akomit UGL.
UGL snaneer 100% nomneit ygactus B TOO «Ural Oil and Gas» («UOG»), kKoTopoe 3aHUMaeTcsl pa3Begkoil HepTu u
raza B 3amagHoM Kasaxcrane. UOG 3aBepiumia CTAJUIO Pa3BEIKH M B HACTOSIIEE BPeMs HAXOAUTCS B IIpoLecce
TOJTy4YEHHS JINICH3UH Ha TOOBITY.

B crnenyromieii tabmawuiie npeacTaBicHa 00o0meHHas (puHaHCOBas mHpopManus B otHomieHnd UGL Ha ocHOBe ero
(bMHAHCOBOIT OTYETHOCTH, a TAKIKE CBEpKa ¢ OANaHCOBOIM CTOMMOCTBIO MHBeCTUIIMN KomnaHuu:

2014 2013

JleHexHbIE CPEACTBA U MX SKBHUBAICHTHI 214 2.539

[Ipoune Texymme aKTUBBI 17 13
JlonrocpoyHbie aKTHBbI 105.155 82.380

105.386 84.932

Texymue 00s3aTebCTBA 515 1.862

Jonrocpouynbie GUHAHCOBBIC 00SI3aTEILCTBA 49.942 35.652

JlonrocpouHbie 0053aTeIbCTBA 2.680 2.165
53.137 39.679

Yucrbie AKTUBBI 52.249 45.253
Jlois1 B1aieHusi KOMIIAHHM 50% 50%

BanancoBasi CTOMMOCTh MHBECTHIIMH 26.125 22.627

2014 2013

Beipyuka 88 5
OrnepaloHHbIe PACXO/IbI (1.920) (2.413)
VOBITOK OT OMEpaHOHHON eI TeIbHOCTH (1.832) (2.408)

DUHAHCOBLIN T0X0T 8 37
DHUHAHCOBBIE 3aTPATHI (613) (589)
YOBITOK 10 HAIOT000I0KEHHS (2.437) (2.960)
Pacxopl 110 MOI0XOAHOMY HAIIOTY 17) (14)
YOBITOK 32 ToJ (2.454) (2.974)

[Tpounii cOBOKYITHBIN 10X0 - -
HTOoro coBOKynHblii yOBITOK (2.454) (2.974)
Joas Komnanuu B cOBOKYNHOM YOBITKE 32 T0JX (1.227) (1.487)
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8. WHBECTHUIUU B COBMECTHBIE NPEAINIPUATHUS U JEBUTOPCKAS 3AJOJI’KEHHOCTD
OT COBMECTHO KOHTPOJIMPYEMOT O IPEAITPUATHS (npoaoJixenne)

UGL (npooonoicenue)

Onepanuonnas aesrensHocTs UGL 3aBUCHT OT MOCTOSIHHOTO (pMHAHCUPOBaHUS B opMme 3aliMa OT YyYaCTHUKOB JUIS
UCTIONTHEHUSI TEKYIIUX 0053aTETbCTB U MPOJOKEHNS CBOEH JeaTenbHoCcTH. B pesynprare, Komnanus npenocrasuia
¢uHaHCHpOBaHWE B (OpME JOMOIHUTENBHBIX 3aiiMOB akumoHepa B cymme 6.100 teicsu mommapos CIIA (1.093
MUJUIIOHOB TEHTe) B TeUeHHe roja, 3akoHumBmierocs 31 mekadps 2014 roma (2013: 59.450 Teicsa mommapos CIIIA
wm 9.045 mMmninoHoB TeHre). CrpaBeaiiBas CTOMMOCTh IIEPBOHAYAIBHBIX U OMTOJHUTEIBHBIX 3aiiMOB aKIMOHEpa,
BBIJAHHBIX Ha OECIPOIIEHTHOI OCHOBE, ONpPEAEIeTCS MyTeM AWUCKOHTUPOBAHUS OYAYIINX NEHEXKHBIX MOTOKOB IO
3aiiMaM ¢ ucnosib3oBaHueM 15% cTaBKHM IMCKOHTHUpPOBaHUS. banaHcoBas CTOMMOCTB THUX 3aiIMOB MO COCTOSIHUIO Ha
31 nexabpst 2014 rona cocrasmsiina 141.149 teicsiu nomtapos CIIA (25.738 munnuonos tenre) (2013: 119.798 Toicsiu
nomnapoB CHIA wm 18.402 MUIUTMOHA TEHTE).

KS EP Investments

16 nosi6ps 2012 roga Komnanus mpoxana «Karpinvest Oil and Gas Ltd.», nouepseit opranuzanuu «MOL Hungarian
Oil and Gas Plc.» momo B pasmepe 49% B cBoeit 100% mouepneii opranuzanuu KS EP Investments. KS EP
Investments Bmageer 100% momneit B TOO «Kapmosckuii Ceseprsiity (TOO «KCy»), koTopoe sBIsgeTCS BIaICIbIeM
npaBa HEJPOIOJIb30BaHMS MO JOrOBOPY pa3Beikd HedTH, raza M KOHJACHCATA Ha KOHTPAaKTHON TEeppUTOpHU
«Kapmosckuii CeepHblity B 3amannoM Ka3zaxcrane. B COOTBETCTBHM C YCIOBHSIMU COTJIAIICHHS aKIIUOHEPOB, HAJl
nestenbHocThi0O KS EP Investments ycTaHaBIMBaeTCsi COBMECTHBIN KOHTPOJb, U HH OAMH aKIHOHED HE HMEET
MOJTHOMOYH €AMHOINYHO KOHTPOJUPOBATH JACATEIBHOCTH KOMIIAHUM, YTO JEAET €€ COBMECTHO KOHTPOIUPYEMbBIM
MPEANPUATHEM [UTs1 000MX aKIHOHEPOB.

B crnenyromeii Tabnuie npencrasieHa o0o0menHas ¢uHaHCOBas mHpopMarms B otHomennn KS EP Investments, a
TaKKe CBEpKa ¢ 0aTaHCOBOM CTOMMOCTHIO MHBECTHIMH KoMmaHnu:

2014 2013

JleHeXHBIE CPEACTBA M X SKBUBAICHTHI 1.884 409
[Ipoune Texymue aKTUBBI 141 56
JlorocpoyHble aKTHBBI 5.491 11.953
7.516 12.418

Texymne puHaHCOBBIC 0053aTEIBCTBA 14.682 7.712
[Ipoune Texymme 00s3aTEIBLCTBA 1.332 511
16.014 8.223

Yucrbie AKTHBBI (8.498) 4.195
Jlois1 B1aieHusl KOMIIAHUH 51% 51%
CoBOKYNHbIEC HeNTPU3HAHHbIE YOBITKH 4.334 -
BanancoBasi CTOMMOCTh HHBECTHIIHH - 2.139
2014 2013

OrepaloOHHbBIe PACXO/IBI (12.841) (5.244)
- GKIIOUAsl USHOC U AMOPMUSAYUIO (5.884) (5.184)
VYOBITOK OT ONepaioOHHON JIEITeIBHOCTH (12.841) (5.244)
DHUHAHCOBBII TOXOT 8 5
DHUHAHCOBBIEC 3aTPATHI (1.650) (696)
VYOBITOK 10 HAIOTO00I0KEHUS (14.483) (5.935)
Pacxo/ipl 10 OI0X0THOMY HaJIOTy (124) (55)
YObITOK 3a rog (14.607) (5.990)
[Tpounii COBOKYIHBIH A0XO0X - =
UTOro coBOKYNHbIi YOBITOK (14.607) (5.990)
Joas KomMnanuu B COBOKYNHOM YOBITKE 32 TOJT (7.450) (3.055)
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8. MHBECTHUIIMU B COBMECTHBIE IPEANIPUATHA U JEBUTOPCKAS 3AJOKEHHOCTD OT
COBMECTHO KOHTPOJIMPYEMOI'O ITPEAIIPUSITUS (mpoao.keHue)

KS EP Investments (npoooroicenue)

Omnepannonnas aesrenbHocTs TOO KC 3aBUCHT OT OCTOSHHOTO (DMHAHCHPOBAHHSA B (pOopMe 3aiiMa OT YIaCTHHKOB
JUTSL ICTIOJTHEHHMS TEKYIIUX 0053aTeIbCTB M MPOIODKEHNUS IesITeNbHOCTH. B pesynbrare, Kommanus npenoctasuna KS
EP Investments ¢uHanCcHpoBaHHE B (hopMe IOMOTHUTENBHBIX 3aiiMOB akiuoHepa B cymMe 15.646 Tricsa mommapos
CIIA (2.802 MumIHOHOB TEHTe) B TedeHHWE rofa, 3akoHumBInerocs 31 mekadbps 2014 roma (2013: 14.510 Teicsu
nommapoB CIIHA wm 2.207 wmmumona tenre). CrpaBemmnBas CTOMMOCTH 3aiiMOB  akIMOHEpa, KOTOPEIC
MIPEOCTAaBIIIOTCA IO CTaBKE NpOIEHTa B 6,5%, ompenemnsercs IIyTeM AWCKOHTHPOBAHMSA OyAyIIMX AEHEKHBIX
ITOTOKOB IT0 3aiiMaM ¢ uctionb30BanueM 15% craBku IUCKOHTHPOBaHU. 3aiiMbl aKIIMOHEpa, Imopiexantue ymiate KS
EP Investments 31 mexabps 2014, 6pum mpoanens! 10 31 mexadbps 2015. bamancoBas cTonMOCTh JaHHBIX 3aMOB TIO
cocrostanto Ha 31 mexabps 2014 roga cocraBmsma 42.185 teicsy nommmapo CIHA (7.692 mwmmmmona tenre) (2013:
25.602 Teicsun momwtapoB CIIA wmm 3.933 Mummona TeHre).

Jlebumopckas 3a0onicenHocms om coemecmuo koumpoaupyemozo npeonpusmusi « CITIC Canada Energy Limitedy
(«CCEL»)

B 2007 rogy Kommanus npuobpena 50%-yio momro B coBMecTHO KoHTposmpyemoM npennpustun CCEL, cpenctsa
KOTOPOTO MHBECTUPOBAHKI B JOOBITY He(DTH M IPUPOIHOTO ra3a B 3amagHoM Kaszaxcrane ot «State Alliance Holdings
Limited», xonauaroBas xommnanwst, npuHamiexamas «CITIC Groupy, kKoMIaHUH, 3aperUCTPUPOBAHHON HA (POHIOBOM
ouprxe ["oHKOHTA.

CCEL o00s3aHO €XerofiHo OOBSABIATH IUBHUJCHIB HAa OCHOBAHMU HMMEIOLIETOCS B HAJIWYHUU pPacHpenessieMoro
kanuTtana. B To xe camoe Bpems Kommanus mnpusana Ha ce0s o6s3atenscTBo BhiutaunBath CITIC mroGwle
nusuaeHasl nonydeHHele oT CCEL, B mpeBbllIeHHE TapaHTUPOBAHHOM BBHIIUIATHI B pa3Mepe A0 MaKCHMalbHOM
cyMMbI, Kotopas coctaBmwia 509,5 muminona momtapos CIHIA (92.912 munnnonoB Tenre) Ha 31 nexadpst 2014 roma
(8 2013 roxy: 536,3 munona gosutapos CIIA wnun 82.375 musumionoB tenre) 1o 2020 roga. MakcumanbHas cymma
NpeACTaBsieT coboit ocrarok noiau KoMmaHWu B NepBOHAYaBbHOM ILieHE MPUOOpEeTeHHs, NPO(UHAHCHPOBAHHOU
CITIC mmtoc HauncineHHOE Bo3HarpaxkaeHne. Kommanus He umeet o0s3atenbcTBa yaunBats cyMMbl CITIC mo Tex
TIop, NOKa OHa HE MOy4YHT 3KBUBaICHTHYIO cyMMy oT CCEL. CootBeTcTBeHHO, KOMManus npu3HaeT B CBOEM OTUETE
0 (pMHAHCOBOM TIOJIOKEHMH TOJBKO IpaBo Ha moaydeHue auBuaeHnoB or CCEL B pa3smepe rapaHTHpOBaHHOW
BBIIUIATHl HA €KerofHoi ocHoBe 10 2020 rona, IUIIOC MPaBO Ha yJep)KaHHWE JIIOOBIX JAWBUIICHIOB B INPEBBIIICHUE
MaKCHMAalIbHON TapaHTUPOBAHHOW CYyMMBI. baaHCOBasi CTOMMOCTB 3TOH NeOUTOPCKOI 3a10KeHHOCTH Ha 31 mexadps
2014 roma cocrasmia 100,5 mmmumonoB momwrapoB CIIA (18.331 mmmmona tenre) (B 2013 roxy: 110,9 mummnona
nomnapoB CIIA nmm 17.033 MIJUTHOHOB TEHTe) 3a BEIYETOM HEaMOPTHU3MPOBAHHBIX 3aTparT IO CAETKaM.

Kpome Toro, Kommanus umeer mpaBo, B ONPEAETICHHBIX CIIydasX YKa3aHHBIX B JIOTOBOpE O TOKYIIKE, Peau30BaTh
cBOM omiuoH Ha npojaxy ¥ BepHyTh CITIC mHBecTuIMM M moixy4duTh obpaTHO 150 mMmimnoHoB nomtapos CIIIA
IUTIOC BO3HArpaXkJI€HHE IO TOM0BOH cTaBke 8%, 3a BBIYETOM COBOKYITHOM CYMMBI IHOIYYEHHBIX I'apaHTHPOBAHHBIX
TUIaTEXKEN.

17 HOs10pst 2008 roma rapaHTHPOBAaHHBIA IUIaTeX ObLT yBenmwmdeH ¢ 26,2 MwnmoHOB aomwiapoB CIIIA no 26,9
MuuHoHOB noiutapoB CIIIA, ymmadmBaeMOro OBYMs paBHBIMH IDIaTeKaMU He mo3nHee 12 wroHS U 12 mexaOps
kaxaoro roxa. Ilocie 3akiroueHnst JaHHOTO corfameHus d(QQeKTUBHAS CTaBKa BO3HArpaXICHUS MO JeOUTOPCKON
3ayjoinkenHoctd oT CCEL cocrasasger 15% B roa.

9. MHBECTHULHU B ACCOUUUPOBAHHYIO KOMIIAHUIO

Jons Biragenus 2014 2013

JHons B «Ilerpokasaxctan Muk.» («I[TKH1») 33% 116.054 107.095

[TKU siBnsieTcst He3aperucTpUpOBaHHOM Ha OMpke KOMIAHUEH, U 10 €€ aKIUSAM OTCYTCTBYIOT PHIHOYHBIE KOTHPOBKH.
[MKU 3aHnMaeTcs pa3BeAKoH U pa3pabOTKOW MeCTOPOXKIEHUH, 10o0byell HeTH u rasa, npruoOpeTeHneM HeTSHBIX
MECTOPOXJICHUI M mpojaxkei cbipoil HedTu M HedrenpoaykroB. OCHOBHbIE HedTerazoBble MPOM3BOJICTBEHHbIC
axtuBbl [IKUW pacrionokeHs! B 10)kHOM M neHTpaidbHOM Kasaxcrane. Kommanus nmpuoOpena 33 mpouenra B I[1IKU B
nekabpe 2009 rona.
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9. MHBECTHIIUU B ACCOIMNPOBAHHYIO KOMITAHHMIO (npopo.sxeHue)

OtuérHbI mepuon (MHAHCOBONW OTYETHOCTH ACCOLMHPOBAHHOM KOMITAHWH SIBISETCS AHAJOTHYHBIM OTYETHOMY
nepuony Komnanumu.

I[BI/I)KCHI/IQ B MHBECTUIIMHN B aCCOMUMUPOBAHHYIO KOMIIAHUIO B TCUCHUE OTYETHOTO nepuoaa:

2014 2013
BbanancoBas crouMocTs Ha 1 siHBaps 107.095 118.959
Jlosist 00111ero COBOKYITHOTO T0X01a 18.738 21.215
JIMBUACHIbI TIOTYYCHHBIE (29.981) (35.334)
KypcoBasi pa3Hulia u mpovne KOPPEKTUPOBKU 20.202 2.255
BanancoBasi croumocTh Ha 31 nexadps 116.054 107.095

B cnenyromeit Tabnuie mpencraBieHa obobmenHas ¢puHaHcoBas mHpopmanus B oTHomeHun [IKW Ha ocHOBe ero
(UHAHCOBOHM OTYETHOCTH, MOATOTOBICHHONW B cooTBeTCTBHMH ¢ MC®O, a Tarxke cBepka ¢ 0aJaHCOBOH CTOMMOCTBHIO
naBectunny Kommannu:

2014 2013
JleHeXHbIE CPEACTBA M MX SKBHUBAICHTHI 23.371 8.241
[Ipoure TeKyIIHe aKTUBBI 73.831 98.237
JlonrocpouHbie aKTUBBI 416.493 391.201
513.695 497.679
Texynme o0s3aTenscTBA 86.751 86.826
JlonrocpouHsle 0053aTebCTBA 75.266 86.323
162.017 173.149
YucTble AKTUBBI 351.678 324.530
JoJist BAaeHHs] KOMIAHUH 33% 33%
BajaHcoBasi CTOMMOCTb MHBECTHIIHH 116.054 107.095
2014 2013
Joxon 263.445 295.928
OrnepaloHHbIE PACXO/BI (174.633) (220.106)
- GKIIOUAsl USHOC U AMOPMUSAYUIO (53.275) (38.831)
[TpuOBLIE OT ONIEpaMOHHON JIEITETBHOCTH 88.812 75.822
Jlons B 10X0J]aX COBMECTHBIX MPEAMPHUITHI 32.527 53.585
DHUHAHCOBBII TOXOT 690 695
DHUHAHCOBBIEC 3aTPATHI (4.065) (3.344)
[puOBLIE 10 HATOTOOOIOKEHHS 117.964 126.758
Pacxopl 110 MO0XOAHOMY HAIIOTY (52.100) (59.709)
[pu6bLIb 32 TOX 65.864 67.049
ITpounii COBOKYIHEI YOBITOK (9.084) (2.761)
HToro coBOKYNHBII 10X0 56.780 64.288
Joast KoMnanuu B COBOKYNHOM J10X0/1€ 32 IO 18.738 21.215
10. TOBAPHO-MATEPUAJIBHBIE 3AITACBI
2014 2013
Ceipast He(Th 13.783 13.999
Marepuains 12.574 13.423
26.357 27.422

Ha 31 nexabps 2014 rona 324.311 TonH ceipoii HedpTn Komnanum Haxomuiocs B pesepByapax u Tpansure (B 2013
roxy: 303.157 ToHH).
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11. YCTABHBIN KAITUTAJI

BeinynieHHbIe aKIUH

KoauuecTBo MuUJLIHOHOB
aKIui TeHre
Ha 1 ssuBaps 2013 roga 68.157.702 162.952
VYMeHblIeHHe COOCTBEHHBIX BBIKYIUICHHBIX aKI[M B PEe3yJIbTaTe UCIIOJHEHHS OMIIMOHOB Ha
aKLUU 1.607 17
Ha 31 nexa6ps 2013 roxa 68.159.309 162.969
VMeHbleHre COOCTBEHHBIX BBIKYIUICHHBIX aKI[Mi B PE3yJIbTaTe UCIIOJHEHHS OIIIIHOHOB Ha
aKLUU 3.326 35
Ha 31 nexa6ps 2014 roga 68.162.635 163.004

11.1  YcraBHblii KanuTal
Ob6vsgneHnble K 8bINYCKY AKYUU

OO011ee KOMUYECTBO OOBSBICHHBIX K BBIMYCKY akiuil coctarisieT 74.357.042 (B 2013 romy: 74.357.042). 70.220.935
OOBSBICHHBIX K BBIMYCKY aKIMi SIBISIFOTCS OObIKHOBeHHbIME akimsmu  (2013: 70.220.935) u 4.136.107
HeToralaeMbIMd IPUBMIIETUPOBaHHbIM akimsam (2013: 4.136.107). Ilo cocrosuuio Ha 31 mexabpst 2014 roma
43.087.006 naxomsAmuxcs B oOpalieHUH akiuil mpuHapiexar Marepunckoit kommanuu (B 2013 roxy: 43.087.0006).
Axinn KoMmanuu He UMEIOT HOMHUHAJIBLHON CTOUMOCTH.

Jlusuoenowt

B cOOTBEeTCTBUH € Ka3axXxCTAHCKUM 3aKOHOJATENILCTBOM, IMBHCHIBI HE MOIYT OBbITh OOBSBICHBI, B CIy4ae €CIH
Kommanust uMeeT OTpHLIATENbHbIM KamuTajdl B (PUHAHCOBOW OTYETHOCTH, MOATOTOBICHHOW B COOTBETCTBHH CO
cranpapramu Oyxrantepckoro yuéra PecnyOmmku Kaszaxcran, WM eciy BbIIUIATa JMBUACHIOB MNPUBEIET K
OTPHIATEILHOMY KalUTaly B HOPMaTHBHON (uHAHCOBOH oTuéTHOCTH. CyMMa MUBUACHAOB HAa aKIHUIO, PHU3HAHHbIC
KaK BBITUIATHI akipoHepam 3a 2014 rona, cocraBumu 1.976 tenre 3a akmuro (B 2013 roxy: 1.619 tenre 3a akmnmio), Kak
10 OOBIKHOBEHHBIM, TaK U 110 IPUBUIICTUPOBAHHBIM aKIMsIM Ha naTy (ukcanuu peectpa 23 mas 2014 roxa.

11.2 OnuuoHHas MpOrpaMma Ajsi COTPyAHUKOB

B Teuenme roma He OBLJIO PacxoiOB IO OMIMOHHOW mporpamme i coTpyanukoB (B 2013 roxy: 145 muminmona
TEHTE).

Ilnanst no onyuonnol npocpamme 01 COMPYOHUKO8

B cootBercTBHu ¢ TtaHOM 1 ommmonHOM nporpammsl («OIIC 1»), pykoBoasuiuM paboTHHKAaM OBIIH MPeI0CTaBICHBI
OTIMOHKI MO TI00aNBEHBIM Jeno3utapHeiM pacnuckaMm (I'IP) ¢ 1eHoil ncnoiaHeHus paBHON PBIHOYHONH CTOMMOCTH
I'/IP Ha MomeHT npenoctaBieHus. ViconHeHne ONIUOHOB HE 3aBUCUT OT YCIOBUI OCYILECTBICHHS ACATENBHOCTH U
JlaeT 1MpaBo Ha 1/3 IpenocTaBIeHHOTO OMIMOHA KX IbIH IO/ B TEYCHNE TPEX JIET, © MOXKET OBITh HCIIOJIHEH B TEUCHHUE
IISITH JIET C JaThl IPEIOCTaBIECHUS IPaBa.

B coorBercTBUM ¢ TuiaHOM 2 omuuoHHO# nporpammsbl («OIIC 2»), onmIuoHEl Ha aKUUH OBUTH MPEJIOCTABICHBI UL
TOTO, YTOOBI CTUMYJIUPOBATh M MOOLIPUTH KIFOUSBO IEPCOHAI, BBICIIEE PYKOBOJICTBO M WieHOB CoBeTa JUPEKTOPOB
Komnanuny, 3a UCKIIOUYCHHEM HE3aBHCHUMBIX TUPEKTOPOB. lleHa McroiHeHUs ONIIMOHOB paBHA PhIHOYHOM ieHe I'/IP
Ha JaTy HpefocTaBieHHs. VCIonHeHHe TaHHBIX OMI[MOHOB HE 3aBHCHUT OT JOCTHXECHHS YCIOBHUI OCYIIECTBICHHUS
nesitenibHOCTH. OTIMOHBI, TPE0CTaBIeHHbBIE M0 cOCTOsHUIO Ha 1 utoinst 2007 rojga Uy mociie 3TOW AaThl, HAAEISIOT
IIPaBOM Ha TPETHIO TOJOBIIMHY JaThl MPEJOCTABJICHUS U IMOJUIEKAT HCIOJHEHHWIO B CPOK 10 MATOM T'OJOBIIMHEI C
JIaThl IPEJOCTaBICHUS MIPaBa.

Hszmenenus 6 meuenue 200a

Cnenyromast Tabauia nmokassiaet konmdectBo ['/IP (Ne) n cpenHeB3BelIeHHbIE IEHBI HCIIOIHEHHs B qomtapax CIIA
Ha ['JIP (WAEP) u u3MeHeHHs B ONMIIUOHAX HA aKIIUU B TCYCHUE TOJIA:

2014 2013
No WAEP Ne WAEP

B ob6paiernu Ha 1 ssHBapst 1.354.307 19,61 1.677.948 19,47
HcronHeHo B TEYEHUE Toaa (19.954) 14,16 (8.867) 13,00
Hcredenne cpoka IEUCTBUS B TEUECHHE

rojga (197.830) 20,51 (314.774) 19,01
B ob6pamennu Ha 31 gexabps 1.136.523 19,54 1.354.307 19,61
Mosket OBITh HcTioNHEeHO Ha 31 nexabps 1.136.523 19,54 1.346.462 19,59
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11. YCTABHBIN KAIIUTAJI (nposo.kenne)

11.2. OnuuoHHasi NPOrpaMMa JUIsi COTPYAHUKOB (IIPOAOJIKEHHE)

OcTaBIIMiACsS KOHTPAKTHBIA CPeTHEB3BEIICHHBIN CPOK, IO OIMIMOHAM Ha akiuu, Ha 31 nexadbps 2014 roga cocraBisier
2,87 roma (B 2013 roxmy: 3,76 rona). [lnana3zoH IeHH MCIIONHEHHS 110 ONMIMOHAM B oOparneHuu Ha 31 nexabps 2014
roga coctaBisut 13,00 mommapoB CHIA — 26,47 mommapos CLIA 3a TP (B 2013 roxy: 13,00 monmapos CIIA — 26,47
nommapo CIIA). OIIC 1 u OIIC 2 sBusrOTCA IUIaHAMHA HAa OCHOBE IOJIEBBIX MHCTPYMEHTOB IO CIIPABEIIMBOM
CTOMMOCTH, KOTOpasi OLICHUBACTCS HA JIATY BbIJAYH.

11.3  TpeGoBanusa Kazaxcranckoii ®oHa0Boii Bupxku K packpbITHIO HHpOpMALUH

11 oxta6ps 2010 roma Kazaxcranckas ®@oHmoBas bupxa yTBepAmia HOBBIE JHCTHHTOBBIC TPEOOBAHMWS, COTIACHO
KOTOpbIM KoMmaHust HOKHA pacKphiBaTh OOIIYI0 CyMMY KamuTajia 3a MHHYCOM IPOYHX HeMAaTepHaIbHBIX aKTHBOB
(ITpumeuanue 6), neneHHyIO Ha OOlIee KOIMYECTBO akKIMii B oOparieHny Ha koHen roja. Ha 31 nexadbpst 2014 rona
JIAHHBIH TIOKa3aTeNb Ha OIHY akiuio cocTaBisieT 19.598 tenre (Ha 31 nexabps 2013 roxa: 20.102 tenre).

12. INPUBBLJIb HA AKIIMIO

2014 2013
CpeHEeB3BEIICHHOE KOJIMUYECTBO BCEX aKIUN B 0OpalCHUN 68.160.405 68.158.471
[MpuOsLTE 32 TOI 47.038 141.829
Ba3oBas 1 pa3BOAHCHHAs! IPUOBLIH Ha AKIIHIO 0,69 2,08

[IpuBenéHHoe BHINIE PACKPBITHE BKIIOYaeT Kak OOBIKHOBEHHBIC, TaK W IPUBWIECTMPOBAHHBIC AaKIMM, TaK Kak
BJIZICJ/IbLIbl [IPUBUJIETUPOBAHHBIX aKIM MMEIOT PaBHBIC IPaBa Y4acTUs B PACIPEIEICHUH O0XO0Ja HA aKLMIO KaK U
BJIaJIeIIbIIbI OOBIKHOBEHHBIX KLU, YTO BEJET K HACHTHYHOMY JIOXOAY Ha aKLHUIO Uil 000X KJIACCOB aKIHUH.

13. PE3EPBbBI

O0s3aTebCTBO
JKOJI0TrHYecKoe 1O BBIOBITHIO
00513aTEJIHCTBO Hanoru AKTHBOB ITpouee HToro

Ha 1 ssuBaps 2013 roxa 17.304 12.945 15.119 8.878 54.246

JlomonHuTENBHBIE PE3EPBbI - 9.937 791 - 10.728

CropHUpOBaHUE

HEHCIOIb30BAHHBIX CYMM - (2.215) - (2.445) (4.660)
AMopTH3aIysI JUCKOHTA 1.372 - 1.199 - 2571

V3MeHeHus B OLIEHKE (260) - (63) - (323)
Hcronb30BaHo B TeUEHHE T0/1a (896) (6.042) (851) (503) (8.292)
Ha 31 nexaopsi 2013 roaa 17.520 14.625 16.195 5.930 54.270

Tekymias yacTb 3.703 14.625 1.035 704 20.067

JlonrocpouHas 4acTh 13.817 - 15.160 5.226 34.203

JlomonHuTENBHBIE PE3EPBbI - 1481 422 2.928 4.831

CropHHUpOBaHHE

HEHCIOIb30BAHHBIX CYMM - - (64) - (64)
AMoOpTH3aIHsI TUCKOHTA 1.097 - 1.268 - 2.365

V3MeHeHs B OLICHKE 1.110 - (284) - 826

Hcnonp30BaHO B TEUYSHHE TO1a (2.277) (15.174) (924) (637) (19.012)
Ha 31 nexaopsi 2014 roaa 17.450 932 16.613 8.221 43.216

Texymas yactb 5.912 932 502 941 8.287

Jonrocpodnas 9acTh 11.538 - 16.111 7.280 34.929

Mo cocrostautio Ha 31 nexabpst 2014 rona Hanoroselid peseps B cymme 12.136 MHIIIIMOHOB TeHre OB B3aMMO3a4TEH C
MpeJOoIIaTOd MO NOAOXOAHOMY HAJOTy JUIl OTPaKEeHWs MOJHOM MperomaaThl HAJIOrOBOW OLEHKH COTIAacHO
TpeboBaHusM mpouenyp KaccanuoHHOW Koileruu, 4To JaeT NpaBo IojaaBaTh ameurinuio B BepxosHbeiii Cyn
(ITpumeuanue 20, 24).
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14.  JOXOJbI

2014 2013
DKCIOpT:
Cripas HebThH 706.940 712.343
IIpoaykTh MepepaboTKK raza 2.586 2.628
Buytpennuii peiHok ([Ipumeuanue 24):
Coipas HebThH 109.169 76.049
[IpoayKThI IEpepaboTKH rasa 10.993 10.315
IIpoayKThI IepepaboTKH 2.863 3.514
I[Ipoune PONaXH U yCIyTH 13.219 11.863
845.770 816.712
15. MMPOU3BOJACTBEHHBIE PACXO/bI
2014 2013
Bosuarpaxaenust paboTHHKaM 130.367 92.318
Yenyru o peMOHTY # 00CITyKHBAHUIO 26.781 22.619
MarepHaisl 1 3amacht 20.050 16.920
DeKTpOoIHEPrusi 16.706 15.908
TpaHCTIOPTHBIE PACXOMBI 5.875 5.633
M3meHeHne 0CcTaTKOB HePTH 1.373 727
Pacxozpl o nepepaboTke 1.205 1.099
VI3MeHeHHE B OIICHKE 3KOJOTHYECKOTO 00s3aTeNbCcTBa
(ITpumeuanue 13) 1.110 -
TIpouee 8.433 6.811
211.900 162.035
16. PACXO/JbI ITO PEAJIMZALIMU, OBIIUE U AIMUHUCTPATUBHBIE PACXObI
2014 2013
TpaHCTIOPTHBIE PACXOMbI 68.687 61.810
Bosznarpaxnenns paboTHHKaM 16.758 12.986
YrpasneHuecKuii TOHOPap ¥ KOMUCCHH TI0 TIPOJIaXKe 4.451 3.750
tpadsr u menn 3.592 5.191
KoHcynpTanimoHHbIE U ayIUTOPCKUE YCIYTH 2.188 1.354
VYcayru no peMOHTY M 00CITyKHBaHUIO 1.023 1.093
CroHCOpCTBO 933 1.681
[pouee 4.936 4.495
102.568 92.360
17. HAJIOI'Y, KPOME [NIOJOXO/JHOTI'O HAJIOT' A
2014 2013
PenrHblif Hanor 151.861 165.307
Hanor Ha 100614y MOJIE3HBIX HCKOTIAEMBIX 89.840 84.433
DKCIIOpTHAs TAMOXKEHHAS MOIIINHA 74.227 48.981
Hanor Ha umyecTBo 6.204 5.473
DKonornieckuii coop 1.312 4.893
[Ipoune Hamorn 4.767 2.601
328.211 311.688
18. OBECIHHEHEHHUE OCHOBHBIX CPEACTB
2014 2013
Ob6ecuenenue (IIpumeuanue 4) 255.375 56.275
OobecrieHeHne COHAIbHBIX 00BEKTOB 942 2.285
[Tpouee 366 1.539
256.683 60.099
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19. ®UHAHCOBBIE 1OXOAbI / BATPATHI)

19.1 ®uHAHCOBLIi 10X0[

2014 2013
[IponeHTHBIH JOXO O BKJIaJIaM B OaHKax 13.499 10.489
ITporeHTHBIH TOXO/ 1O 1eOUTOPCKON 33T0KEHHOCTH OT COBMECTHO
KOHTPOJIUPYEMBIX IIPEANPUATUI 7.108 5.163
IporeHTHbIi 10X0/ 10 gonroBomy uHcTpymenty HK KMI (ITpumeuanue 21) - 4.557
ITporieHTHBIH 10XO0A 10 (PMHAHCOBBIM AKTUBAM, YACP)KHBAEMBIM JI0 TTOTAIICHHS - 330
[Ipouee 155 38
20.762 20.577
19.2  ®unancoBble 3aTPaThI
2014 2013
Pacxo/p1 0 BO3HATpasKICHUIO 6.662 5.261
AMopTH3aIHs IUCKOHTA Ha 0053aTENBCTBO 10 BOCCTAHOBIICHUIO OKPYKaromen
cpensl 1.097 1.372
AMOpTH3aIHs AUCKOHTA Ha 00513aTEIbCTBO MO BBHIOBITHIO aKTHBOB 1.083 1.199
[Ipouee 110 253
8.952 8.085

20. MOJOXOHBII HAJIOT

Pacxompl 1o 1o10X0JHOMY HAJIOTy 3a TOJBI, 3aKOHUUBIIHECs 31 mexadps, mpeacTaBIeHH CIeyONINM 00pa3oM:

2014 2013
KopriopaTUBHBIH [0I0XO0IHBIN HAJIOT 52.727 51.695
Hanor Ha cBepXnpuObLIb 11.831 8.343
Tekyuiuii Mog0X0AHbI HAJIOT 64.558 60.038
KopropaTuBHbIii 10I0XOIHBINA HAJIOT (49.152) (6.494)
Hastor Ha cBepXnpuObLTL (871) 4.987
OTcpoYeHHbIi MOJ0XO0/IHbIH HAJIOT (50.023) (1.507)
Pacxoabl no Mog0X0THOMY HAJIOTY 14.535 58.531

B crnenyromeli Tabnuile mpuBeneHa CBepKa CTaBKH MOjoxojaHoro Hamora B Kazaxctane ¢ 3pQexkTuBHOU cTaBKOW
Hajnora KoMnanuy Ha mpuObUTH 10 HAJOTO00I0KEHNSI.

2014 2013
[puOBLIE 10 HATOTOOOIOKEHHS 61.573 200.360
IMomoxomHsIit HaTIOT 14.535 58.531
JddekTUBHAS CTABKA HAJIOra 24% 29%
CraBKa IMoJIOXOHOTO HAJIOTa, YCTAHOBJIICHHAS 3aKOHOAATETLCTBOM 20% 20%
YeenuueHue / (yMEHBIIICHUE) B pE3yIbTaTE:
Hauora, ynepxuBaemMoro y UCTOYHHMKA BBITUIAT 2% 1%
Hamora na cBepxnpu0bsuih 5% 7%
KoprmopatueHOTO 1M010X0HOTO HAJIOTa 32 MPEIBIAYIIHE TOABI 15% -
Jlonu B pe3ynbTaTax acCOLMUPOBAaHHON KOMIIAHUU U COBMECTHBIX MIPEATIPUATUH (20%) (5%)
Joxona, He o6araeMoro HajJoroM (1%) (1%)
PesepBoB o Hanoram - 1%
DKOJIOTHYECKOTO 00513aTeILCTBA U 0053aTEILCTBA 110 BHIOBITHIO AKTHBOB (11%) -
Pacxo/10B, HE OTHOCHMBIX Ha BBHIYETHI 14% 6%
J¢ddexTUBHAA CTABKA HAJOra 24% 29%

B 2013 romy HCII cocTout u3 Tekymiero Hajiora Ha cBepxXnpuosiis AO «OMOamMyHalra3z» U CIUCAHUS OTIOKEHHOTO
aKTHBa 10 Hayory Ha cBepxnpuObsih AO «O3eHMyHailira3». Pacxoapl, He OTHOCHMBIE Ha BBIUETHI, BKIIOYAIOT B CEOsI
pacxoipl TIO CIUCAHHWIO HEMPOAYKTUBHBIX CKBKHH M PacxXxoj IO IJIaTe 3a SMHUCCHIO B OKPYKAMOIIYIO Cpeay W
COOTBETCTBYIOIIHE MITpadbl U NIEHU.

B Tteuenme 2014 roma Kommanus mepeonienwna KITH w HCII u mpenctaBuia MOTOJHUTEIHHYIO HAJIOTOBYIO
nexapanuto 3a 2009-2012 romsr.
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20. MOJAO0XOAHBIN HAJIOT (npogo.kenue)

M3MeHeHHs B aKTHBax U 00s3aTebCTBAX MO OTCPOUCHHOMY Hajnory, oTHocsmemycs k KITH u HCII, npenctaBneHb
cienyronM odpasom:

Axmuebvl no OMCPOUYEHHOMY HAlo2Y:!

OcHoBHBIC
cpeacTBa H
HeMaTepHaIbHbIe
AKTHUBBI Pe3epBbl Hanoru IIpouee Hroro
Ha 1 suBaps 2013 roga 11.382 2.162 13.971 4.453 31.968
IIpu3naHo B cocraBe
NpUOBUICH 1 yOBITKOB 3.503 (1.234) (348) 467 2.388
Ha 31 nexa6ps 2013 roxa 14.885 928 13.623 4.920 34.356
[Ipu3HaHo B cocTaBe
NpUOBUICH U yOBITKOB 48.171 7.337 (5.754) (43) 49.711
Ha 31 nexa6ps 2014 roga 63.056 8.265 7.869 4.877 84.067

Obsi3amenvcmea no OMCPOYEHHOMY HaAllocy.

OcHoBHBIE
cpeacTBa M
HeMaTepHAILHbIE
AKTHBBI Pe3epBbl Hanoru IIpouee Hroro
Ha 1 siuBaps 2013 rona - - - - -
[Ipu3nano B coctaBe
HpHOBLICH 1 YOBITKOB (943) 68 1 (7 (881)
Ha 31 nexa6ps 2013 roga (943) 68 1 (7) (881)
[Ipu3nano B coctaBe
npUObLIeH U yOBITKOB 305 1 1 5 312
Ha 31 nexa6ps 2014 roga (638) 69 2 (2) (569)

Kommanus MMPOU3BOAUT 3a4YC€T HAJIOT'OBBIX aKTUBOB U HAJIOT'OBLIX 00513aTeILCTB TOJILKO B TEX Clly4dasx, Koraa y Hee
HUMCETCA HPUANYCCKHU 3aKpPCIUVICHHOC IIPpaBO Ha 3a4YCT TCEKYIIMX HAJOIOBBIX AKTHBOB MW TCKYLIUX HAJIOIOBLIX
065[321T6J'IBCTB, a OTJIOKEHHBIC HAJIOTOBLIC aKTHBBI M OTJI0KEHHBIE HAJIOTOBEIC 00513aTEILCTBA OTHOCATCS K HAj0raM Ha
HpI/I6BIJ'II), KOTOPBIC BZUMAIOTCA OTHUM U TEM K€ HAJIOT'OBBIM OPraHOM.

21. CAEJIKHU CO CBSAA3AHHBIMU CTOPOHAMM

Kateropust «opranmsanuu mnox OOIIMM KOHTPOJIEM» BKJIIOYAET OPraHHW3alMH, KOHTpPOJHMpyeMble MaTepHHCKOH
kommanueil. Kareropust «mpouwe oOpraHu3allié MOJ| TOCYZApCTBEHHBIM KOHTPOJIEM» BKIIIOUAeT OpraHU3alluy,
koHTponupyemeie ®DHB «Campyk-Kaszsiaay. C 2014 roma «bTA Bbank», «Kaskommepubank» n «AnesHc baHk» He
SIBIISIFOTCSL CBSI3aHHBIMU cTOpoHamMu Kommanuwu, Tak kak Oonee He xkoHTponupytotes ®HB «Campyk-KaspiHa» wim
®Hb «Campyk-Ka3bsiHa» HE IMeEeT 3HAUYMTEILHOTO BIUSHUS HaJl IEPEUHNCICHHBIMU OaHKaMH.

[pomaxxu 1 TPUOOPETEHHS CO CBS3aHHBIMH CTOPOHAMH 3a JIBEHAINATh MecsIeB, 3akoHuuBImecs 31 gexadps 2014 u
2013 ronoB ® canpao MO CHENKaM CO CBsA3aHHBIMHU cTopoHamu Ha 31 gexabpst 2014 u 2013 romoB, mpencTaBiIeHBI
CIIEAYIONIM 00pa3oM:

2014 2013
Iponaxu ToBapos u ycayr (I[Ipumeuanue 14)
[Ipoune opraHu3ayy MO KOHTPOJIEM TOCYIAPCTBA 45 26
Marepunckast Kommanus 155 -
CoBMeCTHBIC MPEINPUITHS 6.023 2.866
Mpuodperenus ToBapos u ycayr (Ilpumeuanus 15 u 16)
Oprasu3zanuu 1o 00IKM KOHTPOJIEM 39.882 33.120
[Tpoure opranu3anyy HoA KOHTPOJIEM TOCyAapCTBa 18.069 18.032
MarepuHckas KOMIaHUSA 4.451 3.750
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21. CAEJIKHA CO CBSI3BAHHBIMHU CTOPOHAMM (npoaoJi:kenne)

2014 2013

IIpouenThbl, HAYNCIEHHbIE 0 (UHAHCOBBIM AKTHBAM
[IporneHTHI, HaUYKCIeHHBIE IO JI0ATOBOMY HHCTPYMEHTY - 4.557
D¢ dexTuBHAs NPOLIECHTHAs CTaBKa N0 HHBeCTUIMAM B JlonroBble nHCTpyMeHTHl HK

KMI' — unaexcupoBansbie k qosuiapam CIIA / tenre - 7,00%
Jloxon oT Bo3HAarpaxaeHus 1o 3aiiMaM COBMECTHBIM NPEAIPUATUAM 403 183
CpenHsisi IpoLeHTHAs CTaBKa 10 3aliMaM COBMECTHBIM MIPEANPHUITUSIM 1,11% 0,76%
YOBITOK OT NepeolleHKH CIPABEIMBOH CTOMMOCTH BBIIAHHBIX 32iiMOB
CoBMeCTHBIE IPEATIPUATHS 1.185 4.814
3apaGoTHasi NJaTa U NPoYNe KPATKOBPeMeHHbIE BHIIIATHI
Unenst CoBera AUPEKTOPOB 157 109
Unensl [IpaBnenus 337 247
BuimuiaTel Ha 0CHOBe 10/1€BBIX HHCTPYMEHTAX
Unenst [IpaBnenust - 2

31 nexadps 2014 31 nexadps 2013

rona roma
ToproBas u nmpouasi AeduTopcKkas 3agoakeHHocTh ([Ipumeuanne 7 u
IMpumeuanue 8)
Oprasu3amuH Moz oOIIUM KOHTPOJIEM 58.305 155.473
CoBMeCTHBIE IPETPHATHS 52.677 40.175
[Ipoure OpraHU3aliy [ojl KOHTPOJIEM IOCY1apCTBa 2.274 1.248
Toprosast KpeIMTOPCKAsI 3a/I0JKEHHOCTh
Oprasu3amus Moz oOIIUM KOHTPOJIEM 1.907 1.734
I[Ipoure OpraHu3aliy [0l KOHTPOJIEM rOCy1apCTBa 454 482

Ipooasicu u oebumopckasn 3a001#ceHHOCMb

IMponaxu cBS3aHHBIM CTOPOHAM MPEICTABIAIOT COO0O0M B OCHOBHOM JKCIIOPTHBIE W BHYTPCHHHE INPOAAXKU CHIPOH
HepTH W HedTenponaykroB mpemnpustmaM Tpymnsl HK KMI. DkcmopTHBIE TPOJakd CBS3aHHBIM CTOPOHAM
cocraBmm 5.571.211 tonH ceipoii Hedtu B 2014 romy (B 2013 romy: 6.017.228 TonH). LleHBl peamu3anuu CHIpoOi
He()TH OIpPEAENAIOTCST CO CCHUIKOH Ha KOTHpOBKH Platt’s, cKOppeKTHpOBaHHbIE HAa CTOMMOCTH (paxTa, Mapku
Tpeiiziepa ¥ CKMIOK Ha pa3HUIly B KauecTBe. CpelHssl LIeHa 32 TOHHY IO TaKMM INpojakaM Ha 3KCHOPT COCTaBIIIA
npubsmsutenso 130.608 terre B 2014 roay (B 2013 roxy: 121.340 tenre).

Kpome Ttoro, Kommanumsi mocraBisier HedrerazoBble NpPOAYKTHI Ha BHYTPEHHHH pBIHOK 4Yepe3 JO04YEpHIO0
opranmzaiuio Marepunckoil kommannu, AO «KasMyHhaiiraz - nmepepaboTka M MapKEeTHHI», B COOTBETCTBHH C
noctanosiaenueM IlpaBurenscTBa KaszaxcraHa, SBISIOIIUMCS KOHEYHBIM  KOHTPOJIMPYIOLIMM  aKIIMOHEPOM
MarepuHckoii komnanuu. Takue MocTaBKM Ha BHYTpeHHHH pbiHOK coctaBwin 1.912.000 ToHH oT H0OBITOW CBIPOI
HepTr B 2014 tomy (B 2013 romy: 1.900.000 TomH). LleHsl peanmn3anmuy Ha BHYTPCHHEM DPBIHKE OMPEACISIIOTCS
coramenueM ¢ MarepuHckoi kommnanueil. B 2014 roxy 3a mocTaBleHHYIO Ha BHYTPEHHUH peIHOK HepTh Kommnanus
monmyvana B cpeneM 48.000 tenre (B 2013 roxy: 40.000 tenre). ToproBas u mpodast AeOUTOpCKast 3a0KCHHOCTD
CBSI3aHHBIX CTOPOH TIIPEJCTaBIISICT COOOM B OCHOBHOM CYMMBI, OTHOCSIIMECS K ONEPALMsIM II0 SKCIIOPTHOM
peanm3aiym.

IMpomaxu opraHm3amysM MOJ OONIMM KOHTPOJIEM, TAaKXKE BKIIIOYAIOT B CeOsl JOXOIBI OT BCTPEYHOH INOCTAaBKH B
Poccuiickyto ®eneparmio 447 teicsty ToHH chipoit Hedru (2013: 0) mpu mocpeannuectee AO "KasMywnaiil'as -
nepepabotka u MmapketuHr" (Ilpumeuanue 24). [leHooOpa3oBaHue MO NaHHBIM IMOCTaBKaM ChIPOi HEPTH MPOUCXOTUT
mo kotupoBkam Platts ¢ koppekTnpoBkoii Ha crpen Mexay kotupoBkamu Brent u Urals, ymeHbiieHHBIM HA CymMMYy
SKCHOPTHOM TaMOXXEHHOW monutuHel Poccmiickoit dexepannu, Mapky Tpenaepa, quddepeHnnan u pa3HUIy MEXIY
BEJIMYMHON TPAHCIOPTHBIX pacxofoB IO xocTaBke K rpanuue Poccus-benopyccus u Kaszaxcran-Poccud. Ilo

BCTPEYHBIM TIOCTAaBKaM CBIPOH HE(TH CpeHSS IieHa peau3allui 3a TOHHY cocTaBuia npuMepHo 38.871 tenre B 2014
(2013: 0).
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21. CAEJIKHA CO CBSI3BAHHBIMHU CTOPOHAMM (npoaoJi:kenne)
Tpuobpemenus u kpedumopcKas 3a001H#CeHHOCMb

Kommccns 3a ymnpasrieHueckne ycayra MaTteprHCKoH KoMIaHuH coctaBuia 4.451 mmwuminonos Tenre B 2014 roxy (B
2013 roxy: 3.750 MuuMoHOB TeHre). Yciyru mo TpaHcnoptupoBke 6.033.932 torus! ceipoit HedtH (B 2013 romy:
6.061.163 Tounsl) u mepeBanke 1.991.256 ToHH ceipoit HedTH B myHKT cOopa Kacmuiickoro TpyGOmpoBOIHOTO
koHCcopumyma B 2014 roxy (2013: 1.956.043 ToHH) OBITH TPHOOPETEHHI y NOYEpPHEH OpraHu3aniu MaTepHHCKOH
koMmnaHuu 3a 32.472 mummona terre (B 2013 roxy: 26.485 mumnnonoB Tenre). OcTanbHbIE YCIyTH, IPHOOPETCHHEIC
y nouepHeii oprannzanmuu HK KMI', Bki1royaroT, B OCHOBHOM, IUIATEXKH 32 OXPAaHHbBIE YCIIYTH U IEPepadoTKy.

Buinnamoi na ocrnose 0onesbix UHCMPYMEHRMOE YleHaM Hpaeﬂeuuﬂ

BrimaTsl Ha OCHOBE J10JI€BBIX MHCTPYMEHTOB WieHaM [IpaBieHus MpencTaBisiIOT cOO00M aMOPTH3alMIO BBHIMJIAT Ha
OCHOBE JOJIEBBIX HMHCTPYMEHTOB B TEUYEHHE CpOKa HajeleHud mnpaBamMu. B tedenue 2014 roma Kommanus He
npepocTasiisuia onuyoHsl (B 2013 roay: onuoHoB He OBLIO).

22. HEJA 1 TOJIMTUKA YIIPABJIEHUA ®PUHAHCOBBIMU PUCKAMHA

Kommanus umeer Pa3JINIHBIC q)HHaHCOBLIC 06H33T€J'ILCTBa, TaKHUC KaK KpPCAUTHI, BaﬁMBI, TOproBasg Hu TIpovas
KpeAUTOPCKas 3aJ0JIKCHHOCTb. KoMmanus taxke mmeer pa3JInvIHbIC (I)I/IHaHCOBBIe AKTHBbBI, TaKHMC KaK TOproBas
Z[C6I/ITOpCI(aH 3aJ0JDKEHHOCTh, KPATKOCPOYHBIC U JOJITOCPOIHBIC ACTIO3UTHI U ACHCIKHBIC CPCACTBA U UX DKBUBAJICHTHI.

Kommannst monBep:keHa PHCKY W3MEHEHHS INPOIEHTHOM CTAaBKH, BAIIOTHOMY PHCKY, KPEIUTHOMY PHCKY, PHUCKY
JMKBUJHOCTH M PHCKY M3MEHEHUS IIeH Ha ChIpbeBble ToBapbl. @uHaHcoBEIH KomnTter KoMmanny oka3siBaeT OMOIIH
PYKOBOJCTBY 110 Ha/I30py 32 MOHHTOPHHIOM, H, TJi€ 3TO OYZET COYTECHO IeJIecO00pa3HbIM, MUHUMHU3ALUN PHCKOB B
COOTBETCTBUH C YTBEP>KACHHON MOIUTUKOM, TAKON KaK MONUTHKA YIIPaBICHUS AEHEXHBIMU cpeacTBaMu Kommnanuu.

Puck uzmenenus npoueHmHozZ cmaeku

Ha 31 nexadps 2014 rona Komnanus He MMeeT 3aiiMOB C IIaBaloOIIEi IPOLCHTHOM CTaBKOM M HE TIOABEPIKEHA PUCKY
N3MEHEHHS IPOLICHTHBIX CTABOK.,
B crenyrome# Tabnuie NpENCTaBIEH aHAIW3 YyBCTBHTENBHOCTH NpHObIM KommaHunm m0 HamorooOGiIoKeHHs

(BchencTBHE W3MCHEHMH B CHPaBEUIMBOM CTOMMOCTH JICHE)KHBIX AKTHBOB M 0053aTE€IbCTB) K BO3MOKHBIM
HM3MEHEeHHsIM B 0OMeHHOM Kypce noiuiapa CIIA, npu ycIoBUM HEM3MEHHOCTH BCeX MPOYHX MapaMeTpOB.

YBeanuenune/ yMeHblLIeHHE Bausinne Ha
Kypca TeHre K Kypey NpUOBLIbL 10
noaapa CIIA  Ha/I0ro00.105keHus
2014
Homnap CIA + 25,00% 150.804
JHosnap CIIA - 5,00% (30.161)
2013
Homnnap CILIA +20,00% 149.879
Tosuap CIITA - 20,00% (149.879)
Kpeoumnwiii puck

Komnanus nmoasepkeHa KpeAUTHOMY PUCKY B CBSI3U C €€ TOProBOM A€OMTOPCKOH 3a10JKEHHOCTHIO. bobIIyio 9acTh
nponax Kommanns ocymectsiser apdunnpoBanHoMy npeanpustiio Matepunckoit Komnannu, n Kommanus nmeer
B OTHOLICHWH HETO CYIIECTBEHHYIO KOHIEHTPALMIO pHCKa N0 aeduropckoi 3amoinkeHHocTn ([Ipumedanus 7, 21).

Z[OHOHHI/ITCHLH&H HE3HA4YUTCJIbHAsA O0JIA ,He6HTOpCKOI>i 3a10JDKCHHOCTH pacClpeiejicHa MO0 OAHOPOJAHBIM I'pyIlliaM U
MOCTOAHHO OLCHUBACTCA HA NPCAMET O6€CH€H€HI/IH Ha COBOKyHHOﬁ OCHOBEC, B pE€3YyJIbTAaTC 4YETr0 PUCK Kommanuu 1o
6C3Haﬂe)KHOﬁ 3aJ0JIKCHHOCTH ABJIAACTCS HECYHICCTBCHHBIM.

Kommanus Ttaxoke MOABCPIKECHA KPCAUTHOMY PUCKY B PE3YJIbTATEC OCYHICCTBICHUSA cBoeH HHBCCTHHI/IOHHOﬁ
JCATCIBHOCTHU. KOMHaHI/Iﬂ, B OCHOBHOM, pa3dM€IIacT BKJIaJAbl B Ka3aXCTaHCKUX U 3apy6e>1<m>1x OaHKax.

-34-



AKIIMOHEPHOE OBIIECTBO «PA3BEJKA JTOBbIYA «<KASMYHAWIA3»

IIpuMeyaHus K KOHCOJIMIUPOBAHHON (PMHAHCOBOM OTYETHOCTH (IMPOI0JKEHNE)

B munnuonax menee, ecnu ne YKAa3aHo unoe

22. HEJIN U ITIOJINTUKA YIIPABJIEHUSA ®PUTHAHCOBBIMU PUCKAMMU (npononxenue)

Kpeoummnuii puck (npodonsicenue)

KpenutHslil puck, CBSA3aHHBIA C OCTaTKaMH Ha CYETax B (PMHAHCOBBIX YUPESKACHUSIX KOHTPOJIMPYETCS ACTApTAMEHTOM
KaszHauelicTBa KoMmaHWM B COOTBETCTBHMM C MOJUTHUKON YNpaBICHHS ACHEKHBIMH cpencTBaMu Kommanum, xoTopas
yrBepxnaercs Coserom upektopoB Kommanmm. MakcuMmansHBIH pa3Mep UYyBCTBHTENbHOCTH KoMmmammm K
KPEIUTHOMY PHCKY, BO3HHKAIOIIUX OT Ae}onTa (UHAHCOBBIX YUPEXKICHHH paBHa OaJaHCOBOW CTOMMOCTH 3THX
(bMHAHCOBBIX AKTHUBOB.

B cnenyromeit Tabnuie noka3aHsl cajgbpI0 (pUHAHCOBBIX aKTHBOB B OaHKax M J0aroBbiIXx HHCTpyMeHTOB HK KMI™ Ha
OTYETHYIO JaTy C UCIIOJb30BaHHEM 0003Ha4YeHUil KpeAuTHbIX peiituHros «Standard and Poor’sy», ecnu He ykazaHO

HUHOC.

MecTonaxozxae Peiitunr’
Bankn HUe 2014 2013 2014 2013
Hapopnnsrit bank Kazaxcran BB+ (cTabribHBbIi) BB (cTabuibHbIi) 134.632 137.173
Hoiiue bank BemukoOpuranust A (oTpunaTenbHbIi) A (crabuibHblIit)) 110.518 72.686
BNP Paribas Benukobpuranust A+ (OTpHULIATENbHBII) A+ (oTpHULIATENbHBII) 88.756 74.359
Kaskommepidank Kasaxcran B (cTabuibHbI) B (cTaOuibHbIiT)) 83.245 78.826
dunuman B

Curu bank H.A. Bemukob6purtannn A (cTaOWIBHBIN) A (cTaOWIBHBIN) 81.378 25.403
ING Bank Hunepnanner A (oTpunaTenbHbIi) A- (cTaGHIIbHBIIA) 61.177 51.619
Espasuiickuii bank Kazaxcran B+ (nonoxutenbuplit) B+ (monoxutensHbll)  47.623 27.327
Iecna bank Kazaxcran B+ (cTabuibHBIi) B (107105KUTENBHBIIN) 36.578 -
HSBC Plc Bemuko6puranust AA- (orpunatensubii)  AA- (orpunarensubiii)  33.186 27.868
ChepOank Kasaxcran Ba 2 (otpunatensusiit)  BBB- (crabuibHbIiT) 19.603 11.847
AT® Bauk (Fitch) Kazaxcran B- (cTaOuibHbI) B- (cTaOuibHbI) 12.309 36.128
Curu bank Kazaxcran Kazaxcran He noctynHo He noctynHo 12.104 44.087
Credit Suisse lBeitapus A (oTpunaTeNbHbI) A (crabubHblit) 11.439 8.206
RBS NV Benukobpuranust Baa 2 (otpunarensupiii)  A- (OTpHLIATEIBHBII) 1.571 -

bank Lentp Kpenut
(Moody’s) Kazaxcran B2 (crabuibHbIii) B2 (crabuibHbIiA) 79 6.300
Aunbsiac bank (Moody’s) Kazaxcran Caa 2 CCC (oTpuuarenbHbIit) 2 212
HSBC Kazaxcran Kazaxcran He noctynao He noctynao - 15.285
RBS Kazaxcran Kazaxcran He noctynao He noctynao - 4.821
Hyp6ank Kazaxcran B (cTabunbHbIi) BB+ (cTabniibHbIi) - 530
[Ipoune 125 76
734.325 622.753

Puck nuxeuonocmu

Kommanus KOHTPOJHMPYCT PUCK JUKBUAHOCTH, UCIIOJIB3YSA HMHCTPYMCHT IIAHUPOBAHUS JIMKBUIHOCTH. C IIOMOIIIBIO
9TOT'0 MHCTPYMCHTA aHAJIU3UPYIOTCS CPOKU rmaTexcef/'I, CBs3aHHBIX C (bPIHaHCOBLIMI/I WHBCCTUIIUAMUA U (I)I/IHaHCOBBIMI/I
aKTHUBaMH (HaHpI/IMep, I[e6I/ITOpCKaiI 3a10JDKCHHOCTb U pYyTrue q)HHaHCOBBIC aKTI/IBLI), a TAKXC IMPOTHO3UPYCMBbIC
JCHC)XKHBIC ITOTOKH OT OHGpaHHOHHOﬁ JACATCIBbHOCTH.

Henpto Kommanuu siBisieTcss mojep)kaHue OajaHca MEXIy HEIpPEephIBHOCTBbIO (MHAHCUPOBAHUS M T'MOKOCTBHIO
MTOCPEICTBOM HCTIOJIB30BaHUA KPATKOCPOUHBIX U JOJITOCPOYHBIX BKJIAJIOB B MECTHBIX OaHKaX.

"Ycrounnk: odummanbHbie caifThl GaHKOB M PEHTHHIOBBIX ar€HTCTB MO COCTOSHMIO Ha 31 mexabps
COOTBETCTBYIOIIETO rojia
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22. HEJA U TOJIUTUKA YIIPABJIEHUSA ®PUUHAHCOBBIMU PUCKAMMU (nponosxenne)
Puck nuxeuonocmu (npodonsxcerue)

B cnenyromeit Tabmure npencrasieHa HHGOpPMAIHS MO0 CPOKaM TorameHus (puHaHCOBBIX 00s3aTenscTB Kommanun
1o cocrostHUo Ha 31 nexadps 2014 roma Ha OCHOBaHMH JOTOBOPHBIX HEJMCKOHTHPOBAHHBIX ITATEXKEH:

I'on, 3akoHuMBIIMIiCS Ho Menee Bouaee
31 nexadps 2013 rona BOCTPeOOBaHMS 3 mecsineB  3-12 MecsieB 1-5 ner 5 ser HTroro
3aiimbl - 276 2.228 4.723 1.023 8.250
Toprosas u mpoyast
KpEeIUTOpCKast 68.489 - - - - 68.489
3aJI0JDKEHHOCTh

68.489 276 2.228 4.723 1.023 76.739
T'on, 3akoHUMBIIMIiCS Ho Menee Bouaee
31 nexaops 2014 roga BOCTPeOOBaHMS 3 mecsieB  3-12 MecsieB 1-5 ner 5 ner HTroro
3aimbl - 361 2.944 4.752 778 8.835
Toprosas u mpoyast
KPEIUTOPCKAs 59.513 - - - - 59.513
3aJI0JDKEHHOCTD

59.513 361 2.944 4.752 778 68.348

Puck usmenenus YeH Ha Ccblpbesble moeapbvl

Kommannst monBsep)keHa PUCKY M3MEHEHHs IIEH Ha CHIPYIO He(Th, KOTOpble KoTHpyloTcs B mosumapax CIIA nHa
MEXIYHApOAHBIX phIHKaX. KOMITaHNS TOTOBUT €XETOAHbIE OIOKETHl U NMEPUOAMIECKUE IPOTHO3BI, BKIIOYas aHAIN3
JyBCTBUTEIHHOCTH B OTHOIICHUH Pa3HBIX YPOBHEH IIeH Ha CBIPYIO HE(PTh B OymymieM.

ana@zzenue Kanumaiom

Kamnuran BkiarodaeT B ceOs Bech coOCTBeHHBINM Kamurtal Komnanuu. OcHOBHOM 1enbi0 KoMmaHuM B OTHOIIEHUH
YIPaBJICHUS KalUTAJIOM SBJISIETCS OOECICUCHHE CTaOWIBHOW KPEIUTOCIOCOOHOCTH W HOPMAJILHOTO YPOBHS
JIOCTaTOYHOCTH KamuTaia Jyisi BeIeHUs AesiTebHOCTH KoMIIaHUU 1 MaKCUMH3AINH IPUOBUTH aKIIMOHEPOB.

Ha 31 nexabps 2014 roga y Kommanuu Obuto ycToiunBoe (PMHAHCOBOE TMOJIOXKEHHE M KOHCEPBATHBHASI CTPYKTypa
kanutana. B manpHeimeM, Kommanus HamepeHa MOJAEPKUBATh CTPYKTYpY KamwTana, YTO JaeT e TMOKOCTh U
MTO3BOJISICT UCTIOIBE30BAaTh BO3MOKHOCTH POCTA MO Mepe MX BOSHUKHOBCHHS.

Kommanust ympaBiseT CTpyKTypoW KamnWTaja M W3MEHSET €€ B COOTBETCTBHM C HM3MEHEHUSIMH >KOHOMHYECKHX
ycnoBuil. C 1e7pI0 COXpaHEHUS WM W3MEHEHHS CTPYKTYpBl KamuTana KommaHWs MOXXeT peryiaupoBaTh pasmep
BBIIUIAT AWBHUJICH/IOB, BO3BpANaTh KAalHWTaJl aK[MOHEPaM M BBIIYCKaTh HOBBIE aKIMH. 3a TOJbl, 3aKOHYMBIIHECS 31
nexabpst 2014 u 2013 romoB, He OBLIO BHECEHO H3MEHEHHI B IIETTH, OJUTUKY U POIEAYPHI YIIPABICHUS KaITHTAIOM.

23. OUHAHCOBBIE HHCTPYMEHTHDI

CnpaBeyinBas CTOUMOCTh (DMHAHCOBBIX HMHCTPYMEHTOB, TaKHMX KaK KpaTKOCpOYHasi TOPropas JeOHUTOpCKas
3a[I0JDKEHHOCTh, TOProBas KpPEIUTOpPCKas 3aJ0JDKEHHOCTh M TIPUBJICYCHHBIE CPEICTBA IO (HKCHPOBAHHOU
MIPOIIEHTHON CTaBKe MPUOIN3UTENFHO PaBHA UX 0ATaHCOBON CTOMMOCTH.

24. JOT'OBOPHBIE U YCJIOBHBIE OBA3ATEJ/JIBCTBA

Tonumuueckue u 3xoHoMu4ecKue ycaoeust

B Kazaxcrane mponoipkaroTcsi 9KOHOMHUYECKHE pe)OpMbl M pa3BUTHE IPaBOBOM, HAJIOTOBOW M aJIMUHHCTPATUBHOM
nH}pacTpyKTypsl, KOTOpas oTBeyasa Obl TpeOOBAaHWSIM pPHIHOYHOH SKOHOMHKH. CTaOMIBHOCTH Ka3aXCTaHCKOW
SKOHOMHUKHM OYyZET BO MHOTOM 3aBHCETh OT XOAa 3TUX pedopMm, a Takke oT 3(P(EeKTUBHOCTH INpeaNPHUHUMAEMBIX
[IpaBuTenscTBOM Mep B chepe SIKOHOMHUKH, (PHHAHCOBON M IEHEKHO-KPETUTHOM ITOTUTHKH.
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24. JTOTOBOPHBIE U YCJIOBHBIE OBSI3ATEJIbCTBA (IIPO0JIKEHHE)
Tonumuueckue u dIKoOHOMUUECKUe yC08Us (NpooodiceHue)

B 2014 rongy HeraTuBHOE BIMSHHUE Ha Ka3aXCTAHCKYIO SKOHOMHKY OKa3aJli 3HAUMTENbHOE CHM)KEHHUE LIEH Ha CBIPYIO
HedTh W 3HAYUTENbHAs JIeBaJIbBALMS POCCHUHCKOrO PyOisl, a TaKKe CaHKIWU HEKOTOPHIX CTpaH HpotuB Poccum.
COBOKYITHOCTh YKa3aHHBIX (DaKTOPOB TpHBEIAa K CHIDKCHHIO IOCTYITHOCTH KalWTajla, YBEJIHYEHHIO CTOMMOCTH
KaluTana, MOBBIIECHUI0 MHOIALUK U HEONPEJEICHHOCTH OTHOCHUTEIHbHO 3KOHOMHUYECKOTO POCTa, YTO MOXKET B
OyIylieM HeraTHBHO MOBJIHATH Ha (PMHAHCOBOE IOJIOKEHUE, Pe3ysIbTaThl ONepannii 1 SJKOHOMHYECKHE MEePCIICKTHBEI
Komnanuu. PykoBoactBo Kommanum cuuTaeT, 4To OHO NpEANPUHUMAET HaAJeKalllue MEphl MO MOAJCPKAHUIO
3KOHOMMYECKOH ycToWunBocTH KOMIIaHMH B TEKYLIUX YCIOBUSX.

Obs3amenvcmea no nocmaskam 8 Poccutickyro @edepayuro

CoracHO MEXIpPaBUTEIECTBEHHOMY coTNamieHnio Mexnay PecnyOmukoit Kazaxcran um Poccuiickoit ®enepanmet,
Kazaxcran ocymiecTBisieT BCTpedHBIE IOCTaBKH chipoi Hedptu B Poccuiickyro @enepammio. AO «KasMymnaiil'az —
nepepabOTKa M MapKeTHHI», CBS3aHHAs CTOpPOHA, OBLIO ONpENEICHO B KadecTBe omeparopa, a Kommanus Oblia
ompefielicHa B KadecTBE OJHOTO M3 IOCTABIIMKOB IIOCPEICTBOM pACHpENeNICHHsS NMpPaBUTENbCTBEHHBIX KBOT. Ha
OCHOBaHUU JIaHHOTO MEXMPAaBUTEIHCTBEHHOTO cornamieHus B ceHtsaope 2014 rona Kommanus 3akimtoduia T0roBOp €
AO «KasMymnaiil'a3 - mepepaboTka W MapKeTHHI» Ha IOCTaBKY Cbipoii Hedtu B Poccuiickyro ®Denepanuio
(ITpumeuanne 21). [loroBop neiictByer no 31 nexabpst 2014 Ge3 3apaHee cOriacoBaHHBIX 00beMOB mocTaBok. 1o
JnaHHOMY noroBopy Kommanus mocraBuia 447 Teicsia TOHH cbipoii Hedru. JloroBop Ha 2015 rox emie He 3aKJIIOUEH.
Z[aHHI)Ie NOCTaBKH ABJIAIOTCA JONOJHUTCIBbHBIMU K O6H3aTeHLCTBy KoMmmanuu mocTaBiaTh He(bTI) Ha BHyTpeHHI/Iﬁ
PBIHOK.

Obs3amenbcmea no NOCMABKAM Ha 6HympeHHm7 PUIHOK

KaszaxcraHCKOe MpaBUTENbCTBO 00s3bIBacT He(hTeAOOBIBAIOIINEG KOMIAHUH OCTABIATh YaCTh NOOBITON CHIPOil HedTH
Ha BHYTPCHHHH pBIHOK. Tak Kak LeHa IO JAHHBIM IOCTaBKaM CBHIPOW HEe(TH COTJIAacOBBIBaeTCA C MaTepHHCKOMN
KOMIaHHEH, OHa MOXXET OBITh 3HAYUTENIBHO HIDKE MHPOBBIX IIEH M MOXET JaKe yCTaHABIMBATHCS Ha YpPOBHE
cebectoumoctu n00bun (Ilpumeuanne 21). B ciyyae, ecian [IpaBUTETbCTBO OOSKET MOCTAaBHTH JONOJTHUTEIBHBIN
00BbeM chipoil He)TH, peBbIIAIOIINA 00beM nocTaBisieMoii Kommnanueil B HacTosiiee BpeMsi, Takie MOCTaBKU OyayT
HUMETh MPHOPUTET IMEpes MOCTaBKaMU 110 PHIHOYHBIM IIeHaM, U OYAyT 'eHepUpOBaTh 3HAYMTEIHLHO MEHBIIE J0X0Ja,
4YeM OT MPOAAXKU ChIpOH He(TH Ha IKCIOPT, YTO B CBOIO OYEPEIb MOXKET OKa3aTh CYLIECTBEHHOE M OTPULATEILHOE
BJIMSIHHE Ha JIeSTEIbHOCTD, IEPCIIEKTHBEI, (PMHAHCOBOE COCTOSHUE M Pe3yJIbTaThl JesTesibHocTH KoMmnaHuu.

B TeueHue TEKyIlero roja, B COOTBETCTBHM CO CBOMMH OOsi3areibcTBamu, Kommanust noctapwia 2.014.377 TtouHH
Hedru (B 2013 romy: 1.993.861 tonn). dosns Kommanun B mocraBke He(TH Ha BHYTPEHHHH PBHIHOK COBMECTHOTO
npennpusatas Kasrepmynait cocraBuna 971.250 TorH Hedtr Ha BHyTpeHHHH pBIHOK B 2014 romy (B 2013 roxy: He
ocymectBisuiack). Jlons Kommanuu B mocTaBke HedTH Ha BHYTPEHHHH PBIHOK aCCOLMHMPOBAHHOW KOMIIAHUH
IMerpoKaszaxcran cocraBuia 946.081 Tonn HedTu Ha BHyTpeHHUI phiHOK B 2014 romy (2013: 353.256 ToHH).

Hanozoobnooscenue

HanoroBoe 3akoHOIaTenbCTBO M HOpMaTUBHas 0aza PecryOommku KazaxcraH moaBepKeHbI TOCTOSHHBIM N3MEHEHUSIM
U JIONYCKAIOT pas3jInyHble TOJIKOBaHMA. Hepeaku ciayyaum pacxXoXI€HHsT BO MHEHHUSX MEXIY MECTHBIMH,
PETHOHATIBHBIMA ¥ PECHyOJIMKAHCKUMH HAJIOTOBBIMH oOpraHamu. JleiicTByromuil pexxum mrpadgoB u IEeHEH 3a
BBISIBJICHHBIE W TOATBEPXKACHHBIE HAPYIIEHUS Ka3aXCTaHCKOTO HAJOTOBOTO 3aKOHOJATENbCTBA OTIMUYAETCS
CTPOTOCThIO. BBHIY HeompenenéHHOCTH, MPUCYIICH Ka3aXCTAHCKOW CHCTEME HaJOro00JI0KEHHUs, MOTCHIIMATbHAS
CyMMa HaJIOTOB, LHTpa(i)HI)IX CaHKHI/Iﬁ " MCHU, €CJIM TAKOBBIC UMEIOTCSA, MOXKET IMPEBLICUTH CYMMY, OTHCCCHHYIO Ha
pacxo/isl IO HACTOSIIIEe BpeMsl M HauucIeHHyo Ha 31 nexkabps 2014 rona.

PyKOBO}lCTBO Komnanuu CYUTACT, YTO €r0 MHTCPIPETAIUA HAJTIOTOBOT'O 3aKOHOAATECIBCTBA ABJIACTCS yMeCTHOI\/'I, " 4TO
Kommanus nmeer JA0IYCTHMbIEC OCHOBAHUSA B OTHOLICHUHA HAJIOTOBOM IIO3UIIUH.

B pesynpraTe TemMaTnueckol HalOroBOW NPOBEPKH, NMpoBeaeHHON B (eBpasie 2014 roga, OKOHYATENEHOE HAIOTOBOE
YBEJIOMJICHHE KacaTelnbHO HajoroBoil mnposepku 2006-2008 romoB Obuio Bblmano HaoroBeiMm Komwurerom
MunucrepcrBa ®@uHancoB B mapte 2014 roma. OOmas cymma pe3epBoB 10 Hajioram cocrasmwia 12.136 MUIIHOHOB
TEHTe, BKJIIOUasi HAJIOT Ha CyMMy 4.568 MIIIJIMOHOB TEHTe, aIMUHUCTPAaTHBHBIX mTpadoB Ha cymmy 4.645 MuumoHa
TEHTe U NIeH! Ha cyMMy 2.923 MUIIIMOHA TEHTe.

[Ipouenypa kaccanmoHHON KoJUIeTHH TpedyeT, 4To0sl Kommanus omnatmia 12.136 MumummoHoB TeHre a0 wuroist 2015
rojia Ajsl MOJIy4eHus mpasa aneuianun B Bepxosuerii Cyn. Kommanus mraHupyeT moaaTh aneyursanyio B BepXxoBHEIHA
Cyn B yKazaHHOE BpeMs M, COOTBETCTBEHHO, OIUIATHJIA BBIMICYKa3aHHYI0 cymMMmy B OkTs0pe 2014 roga.
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B cents6pe 2014 roma Opiia HauaTa KoMmIuiekcHas HaoroBas mpoBepka 2009-2012 romos. 26 mexabps 2014 roxa u
30 mexabps 2014 roma, Kommanus monydmia yBeIOMIICHHS 3a BBIIMICYKa3aHHBIN IMEPHUON B OTHOIICHWH YIUIATHI
MECTHBIX HaJIOTOB MPOM3BOJCTBEHHBIX (primanoB O3eHMyHalra3 u OM0aMyHairas, COOTBETCTBEHHO.

Hamorossie oprans! motpeboBany ymiaTsl 496 MIJUIMOHOB TEHT€ Pa3IMYHBIX MECTHBIX HANOTOB M 437 MWIIHOHOB
TEHTe aJIMUHHUCTPaTUBHBIX mTpadoB u nenu. [lo cocrosamio Ha 31 nmexadps 2014 roma, Kommanus He morrydmna
OKOHYATEIEHOTO HAJIOTOBOTO YBEAOMIICHHS OT HAJIOTOBBIX OPTaHOB.

Hanoe na 006bl‘ly NOJIE3HbIX UCKONAEeMblX

2 uronst 2013 roga Hanorossiit Komuter Ecunbckoro paiiona r. Acransl npeaoctasun KoMmnanuu yBenomieHue Ha
cyMMy 8.785 MMJUIMOHOB TEHTe 3a PACXOKACHUS, BBIIBICHHBIE MEXAY CBEJCHUSIMU B HAJIOTOBOM OTYETHOCTH MO
HaJory Ha J00bI4y mosye3Hbix uckomnaembix («HATIV») u naHHBIMH, MpeaoCTaBIeHHBIMA MUHUCTEPCTBOM HEPTH U
raza PecnyOnmkn Kazaxcran 3a neproa ¢ 2009 mo 2012 roxel. [IpuunHbl pacXoxIeHUH 3aKITIOYAIOTCS B TOM, 4TO
cBefieHUs B HajoroBoil ordetHocty o HJIITU 3a 2012 rox coneprkart mokasaTeid 3a MEpUOJI, KOT/la KOHTPAKTHI Ha
HepoIoNp30BaHue mNpuHamnexkany Kommanuu (T.e. koraa KommaHus ocCyliecTBIsUIa CBOIO IESTEIBHOCTh Ha
KOHTPaKTHOH TeppUTOpUH Ha 0a3e MPOM3BOACTBEHHBIX (prnasioB), B TO BpeMs Kak MH(GOPMAIWS, IPEAOCTABICHHAS
MunucrepcrBom Hedtn 1 raza Pecnyonmkn Kasaxcran, BkirodaeT B ce0st 00beMbl 00bran KoMannu v ee 104epHAX
opraamzauit AO «O3eamyHairaz» u AO «9mbamyHaira3» B COBOKYITHOCTH.

CornacHO TaHHBIM HAJOTOBBIX OpraHoB, KoMmaHus HomKHa ObUTa BKIIOYUTE B pacdeThl ctaBku HJTIN 3a 2012 rog
o0vembl 100 AO «O3erMyHaiirazy u AO «OmbamyHaiiraz», HecMOTps Ha TO, 4To B TeueHne 2012 roma
MpoU30lIa Tiepefadya MpaB Ha HeApomnojb3oBaHue. OMHAKO, MCXOAS M3 HOPM, NPEIyCMOTPEHHBIX HaJIOTOBBIM
3aKoHOJaTeIbcTBOM PecnyOnuku Kaszaxcran, Kommanus cuwraer, 4ro oOs3atenscTBo mo yruiate HJTIM momxwHO
PacCUHTHIBATHCS TOIBKO 32 TOT MEPUO/I, KorJa camoit KoMmnaHuu npuHajiexxany npaBa Ha HeIPOII0JIb30BaHUE.

Kommanusi He corjiacHa ¢ BBINICYKAa3aHHBIM YBEIOMJICHHEM W MPEAOCTaBHJIA IHChMCHHBIC IOSCHEHUS CBOEH
mo3unuy. Hajorosele oprasel erie HE MPOBETH HAJOrOBYIO MpoBepky Kommanuu mo maHHOMY Bompocy. Tem He
MEHEE, €CJIM HaJIOTOBBIC OpPTaHbl MPUMYT PEIICHHE O MPOBEACHUM HAJOrOBOH mpoBepku, KommaHus, HECOMHEHHO,
OCIIOPHT MOTEHIUAIFHOE HAYUCICHUE HAOTOB. B CBs3U ¢ TeM, 4T0 PyKOBOACTBO CUUTAET yCHENIHOE 00XKAIOBaHHE
Ooiice BEpPOSATHBIM, HUKAKUX HAYUCICHUH, CBS3aHHBIX C JAaHHBIM BOMPOCOM, HE ObLJIO TPOU3BEACHO B
KOHCOJIMIMPOBAHHOW (PMHAHCOBOW OTYETHOCTH IO cocTostHUIO Ha 31 nexabps 2014 rona.

HJIC x so3mewenuro

B teuenne 2012 rosa B paMKax co3/1aHHs HOBBIX JOYEPHUX MPEANPUATHI Ha 6a3e MPON3BOACTBEHHBIX (HIIHAIOB BCE
MIPOU3BOJICTBCHHBIC aKTUBEI KoMmaHwm OpUIH peann3oBaHbl qodepHuM npennpuatisim AO «O3eramyHairas» u AO
«OMbamyHaiiraz». B cOOTBETCTBHM ¢ HaJOTOBBIM 3aKOHOJATeNbCTBOM Pecmybnmku Kazaxcran maHHas peannzarius
MIPOU3BOJICTBEHHBIX aKkTUBOB obOnaranace HJIC. HJIC, ymnadeHHbI B HAJIOTOBBIE OPTraHbl 1O OKOHYAHUU
peopranuzanuu Komnanuu, 6bu1 orpaxer kak HJIC k Bo3menienuto B Oyxranrepckom ydere AO «O3eHMyHanras» u
AO «OmbamyHaiiraz». B pe3ynprare pa3indHbIX HAIOTOBBIX MPOBEPOK JOUYEPHUX MPEANPHUSITHH, HAIOTOBBIE OPTaHBI
OTIPE/ICIIUIIN, YTO OIIau€HHBIEC CYMMBbI HE SIBISIOTCS BO3MELIACMbIMH.

Komnanus He cornacmiack ¢ HHTepIpeTalyei HaJJoroBOro 3aKOHOJaTeIbCTBA B 4acTH Bo3Bpara mnpessimienns HJC u
mojana xanody B Hamoroerii komuter MunnctepctBa ¢unancoB PK. 27 asrycra 2014 r. Kommanus moryunia
OKOHuaTenbHoe yBenomieHnne ot Hamorosoro Komurera Munncrepcra @unancoB PK, xoropoe ocraBmwiio B cuie
pemieHne o ToM, 4To oruadeHHsle cymMMmbl HJIC He sBisitoTcs Bo3MmemiaemMbiMH. KommaHusi He coryiacwiach C
OKOHUATeNIbHBIM penienneM KoMurera rocyaapcTBeHHBIX 10X010B MuHucTepeTBa puHaHcoB Pecrybnmkn Kazaxcran
n B HosiOpe 2014 roma mnojana ameuIIMIO B CIICIMAIM3UPOBAHHbIE  MEXPaHOHHBIE IKOHOMHYECKHE CY/IbI
Masnructayckoit 1 ATBIpaycKoi 00acTei.

ITo pesymbraTam paccmotpeHus xamobbl AO «OszenmyHnaiiraz»y 29 suBaps 2015 roma Chnenuanvu3upoBaHHBIN
MeXparoHHBII SKOHOMUYECKHH cy MaHrucTayckoil 001acTi IpUHUT MOJIOKUTEIbHOE pernenue. OqHako 21 sHBaps
2015 roga Cnenuanu3upoBaHHBIA MEKPAHOHHBIN YKOHOMHYESCKHI CYa AThIpayCKOH 001acTH OTKIOHHI kaiio0by AO
«OMbamyHaiiras» B momHoMm obwseme. Ilocine momyueHns pemeHnus cyna nepBoid mHcTaHimH, AO «OMbamyHairas
IUTAHUPYET 00’KaoBaTh PEIICHHE B BBIMIECTOANINX CyIeOHBIX MHCTAaHIMAX. PykoBoacTBo cumraer, yto Kommanwms
Oynet ycnenina B oTHouenun Bo3mentenus HJ{C, n He Hauncnnna pe3eps Ha 3T cyMMbl Ha 31 nexadpst 2014 rona.
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HJIC x BO3MeIIEHHIO, CBA3aHHBIN CO CAEIKaMH 10 mpoaaxke akTuBoB AO «O3zenmyHairas» u AO «OmbamyHaiTasy,
B 2014 romy B pasmepe 46.558 mMmmmnoH TeHre OBLT HEepeKIacCHHUIMPOBAH W3 KPATKOCPOYHOW YaCTH aKTHBOB B
JOATOCPOYHYIO YacTh, M MPOAMCKOHTHPOBAH 1o craBke 7,93% Ha 18 mecsres, 4To SABIsAETCS CPEOHUM IEPHOIOM, B
TEUeHHEe KOTOPOTO HAIOTOBBIE CIIOPHI OBUIN PEIICHBI PaHEee.

Komnnexcnas nanozosas npogepra AO «Typeaii [lemponeym»

B cenra0pe - mekabpe 2013 roma nHamoroblid aenaprameHT Koi3suiopamHckod obmacti HanoroBoro xomurera
Munucrepcra GpunancoB («Haaorosslii genaprameHT), NPOBET KOMIUIEKCHYIO HaloroByto npoBepky AO «Typraii
ITerponeym» (50% coBmectHoe npeanpusitue [IKI) 3a 2009-2012 roasl. Ilo pe3ynbTaraM KOMILIEKCHOM HAlIOTrOBOM
npoBepku Hanorosslil nemapramenTt Hauncnaua pononHutensHslil KITH B pasmepe 3.562 mMuniMoHna TeHre, BKIIIOYas
a¢dext TpaHchepTHOro LeHooOpa3oBaHus B pasMmepe 2.733 MHJUTMOHA TEHTe, JONOJHHUTENLHBIH Halor Ha CBEPX
npubbUTE B pasMepe 8.793 MwuinoHa TeHre, BKiodas 3hdekT TpaHchepTHOro neHooOpa3oBaHus B pasmepe 5.275
MUJUTIOHOB TEHTE, TOTIOJHUTENBHBIE IPOYHe HAJIOTH B pa3Mepe 117 MHJUTHOHOB TEHTE U MCHIO 32 HECBOCBPEMEHHYIO
yIUIaTy B cyMMe 5.228 MIWIJIMOHOB TEHTE.

AO «Typraii IleTrponeym» HE COINIACHO C pe3yJbTaTaMH KOMIUIEKCHOM HAJOrOBOM MPOBEPKU U MOJANIO aNeUIALUI0 B
Hamnorossrit komuter MuancTepcTBa puHancoB. PykoBoactBo I[IKU cumtaer, uto AO «Typrait [letponeym» umeer
000CHOBaHHYIO TMO3WIHUIO TI0 AAaHHOMY BOIIPOCY, 32 HMCKIIOYEHHEM 3(deKTa TpaHC(EpTHOTO IEHOOOpa30BaHHS B
8.008 MIJIITHOHOB TEHI'€ U COOTBETCTBYIOIIEH MTEHH 3a HECBOEBPEMEHHYIO YIUIAaTy B pa3Mepe 3.568 MUJUIMOHOB TEHTE.
Takum ob6pazom, IIKM mpusnano nposusuio B pasmepe 5.788 mummmmnonoB TeHre (50% monst Kommanuu B 8.008
MUJUIMOHAX TEHre TpaHC(EepTHOro IEeHOOOpa3oBaHUS M COOTBETCTBYIOIIECH NEHH 32 HECBOEBPEMEHHYIO YILUIATY B
pasmepe 3.568 MWIIMOHOB TEHIE€) B CBOCH KOHCOMUIMPOBaHHON (uHaHCcOBoW oTuérHOCcTH 3a 2013 roa. Ilo
cocrosiHuto Ha 31 nexadps 2014 roza, cyniecTBEHHBIX U3MEHEHHH He OBLIO.

Komnnexcnasn nanozosasn npogepxa AO «IllempoKazaxcmanKymronvPucopcusy» (IIKKP)

B cents0pe 2013 roga Hanorosslit genapraMeHT HHUIIMMPOBAI KOMIUIEKCHYIO Hajoroyro nposepky [TKKP 3a 2009-
2012 rogst (100% mouepwnsist opranuzanus [IKM). 16 ampens 2014 roga Hanoroselit JenapTaMeHT MpeACTaBUI akT U
yBEIOMJICHHE O pe3yibTaTe KOMIUIEKCHOIN HaimoroBoil mposepku. Ilo uToram KOMIIJIEKCHOI HaJOrOBOM IPOBEPKH
HAJIOTOBBIN JAenapTaMeHT Hauuciauia gonoiHuTensHelil KITH B pa3smepe 2.676 MUJUIMOHOB TEHTE, MOTIOJHUTEIHHBIH
HCII B pa3smepe 4.775 MWIIMOHOB TEHTE, JAONOJIHUTENBHBIE NMPOYHME HANOTH B pa3Mepe 66 MUIUTHOHOB TEHTE H
COBOKYITHYIO TIEHIO 32 HECBOEBPEMEHHYIO yIUIaTy B cymMMe 2.521 MWUIMOH TEHre, TOr/a Kak CyMMa HaJoOroB Ha
JI00bIYY TOJIE3HBIX MCKONaeMbix cHibkeHa Ha 499 MwuimoHoB TeHre. Ilocie HECKOJBKMX HCKOB M BCTPEUHBIX
npereH3un Haxoroselil genapraMeHT yMeHbIIWI cyMMy noHaguciaenuit, uckimouns KITH, HCII u cooTBeTcTBYOMIYIO
CyMMY IIE€HH.

B pamkax xoMIuiekcHoOW HaioroBo# mpoBepku 3a 2009-2012 romer, 13 saBaps 2014 roma Hanoroseiid gemapramMeHT
MIPEACTaBUI yBEAOMIICHHE O BBHIOPOCAX B OKpYy’Karomlyto cpeny Ha 10.665 MUIUTMOHOB TEHr€ M COOTBETCTBYIOIIMX
IeHu ¥ mtpadoB Ha cymMmMy 8.758 MIJITHOHOB TEHTE.

I[NIKKP He cormacHo ¢ pe3yiabTaTaMH KOMIUIEKCHOM HaJOTOBOI NPOBEpKM M IUIAHUPYET MOAATh AalelBInuio B
Hanorossrit komuter MunHCcTepcTBa priHaHCOB. PykoBoacteo [TKU oneHMI0 HEOIArONPUATHEIN Pe3yabTaT 10 3TOMY
HCKy KaK BEpOSTHBIA W copmupoBano mpoBu3uio Ha 19.423 MmummoHa TEHTe B CBOEH KOHCOJIHIUPOBAHHOM
¢unaHcoBoit otuétHocTn 3a 2013 rox. B okrsaope 2014 TIKKP mnomy4usno yBemomseHHe 00 yMEHBLICHUH
NepBOHAYANILHOI CYMMBI JIOHA4YMCIIeHnH B pa3mepe 4.222 MuiinoHa TeHre, B ToM uucie 1.027 MUUTHOHOB TeHre
nenu. B pesynbrate, B 2014 rogy ITKKP cropHupoBano oO0luiye ¥ aJMHHUCTPATUBHBIE PacXoibpl Ha cymmy 4.222
MUJIJIHOHA TE€HTe ¥ COOTBETCTBYIONMHUI mTpad B pazmepe 1.598 MIIIIHOHOB TEHTE.

Dkonoeuueckue obszamenbcmea

3aKOHOJATENbCTBO MO 3alllUTE OKpyXKaroled cpeasl B KazaxcraHe HaxoguTcs B HpOILECCE PA3BUTHS U MOITOMY
TIOJIBEP’KEHO TOCTOSIHHBIM HM3MeHeHMsiM.  IlItpader 3a Hapymienue 3akoHonarenscTBa PecnyOnmkm Kaszaxcran B
o0nacTu OXpaHbl OKpY)KaloIIe cpeabl MOTYT OBITh CyIIEeCTBEHHBIMU. Kpome cymMm, packpbIThix B Ilpumeuanun 13,
PYKOBOJICTBO CUHTAET, YTO HE CYLIECTBYET BEPOSITHBIX IKOJIOTUUECKUX 00513aTEIbCTB, KOTOPBIE MOTYT CYLIECTBEHHO
HEraTHBHO INOBJIMATH Ha (PUHAHCOBOE MojoxeHne Kommanuu, oTueT o npuOBLIAX M YOBITKAaX MM OTYET O JBM)KECHUN
JICHE)KHBIX CPEJICTB.
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24 suBaps 2014 roma AO «O3eHMyHalTa3» MONyYHWIO yBeOOMJICHHE OT JlemapTaMeHTa 3KojIorud MaHTHCTayCKOU
obmactu 00 ymmate mrTpada B pasmepe 212.625 MWDIMOHOB TEHTe 3a SKOJOTHYECKHH yIiepd OT pa3sMemeHHs
3aMa3y4eHHOTo rpyHTa Ha 11 muramoHakonmrensx. MtoroBas cymMma Obuia ONpeneNeHa Mo Pe3yabTaTaM IMPOBEPKH,
KoTopas oxBaThiBana mepuon ¢ 2012 mo 2013 roxel. OmgHAaKO NAaHHBIE OTXOIBI, HAXOISIINECS B BBIMICYKa3aHHBIX
00BEKTaX, HMMEIOT HCTOPHUYECKHH XapakTep oOpaszoBaHus. CorigacHO JEHCTBYIOIIEMY 9KOJOTHYECKOMY
3akoHONaTeNnbCTBY PecnyOnmku KaszaxcraH, skoyiormdyeckoe paspelleHHe BBIASTCS 3a BHOBb OOpa3oBaHHBIE WU
pa3MelIeHHbIe OTXO/IBI.

B cBs3u ¢ atuM, 7 deBpains 2014 rona AO «O3eHmyHaiiras» Obula nogaHa ’anoda B CyJ1eOHOM MOpPSIKE Ha OTMEHY
JaHHoro mrpada, u onpeneneHreM CrielMaIn3upOBaHHOTO aAMUHHUCTPATUBHOTO Cylda MaHIBICTayCcKO# 00JlacTH OT
21 ¢espans 2014 roma sxanoba ynoBieTBOpeHa B IMoJHOM oObeMe B moubdy AO «O3eHmyHaiiras». JlanHoe
OIpeJieJICHHE Cy/a B aleJUIIIUOHHOM M KacCallMOHHOM MOPSIKE 00’KaJIOBAaHUIO HE IIOJUICKUT, HO MOXKET OBITh
OTIPOTECTOBAHO OPraHAMU MTPOKYPATYPBHI.

Kpome Toro, mo BeimeckazanHomy ¢akty 19 ¢espams 2014 roma [emapraMeHTOM 3KOJOTHH MaHTHCTayCKOH
obmactu npexbsieHa npereHsust K AO «O3eHMyHaiiras) 1mo BO3MEIIEHHIO yIiepOa OKpy»Karomieil cpeie Ha CyMMy
327.880 MUIUIMOHOB TEHTE.

AO «O3zenmyHaiirasy mogano ooxanroBaHue npeTeH3ud B Crieraan3npOBaHHBIA MEKPaOHHBIA YKOHOMIYECKHUH CyT
Manrucrayckoii oonactu, kotopslii 6 mapta 2014 rona cBouM PenieHneM npu3HaN HE3aKOHHBIM aKT O pe3ysbTaTax
MIPOBEPKH U OTMEHUIJI YIIEpO OKpYy’Karollel cpesie B IIoJHOM oobeme. 22 ampenst 2014 roga anesiuuoHHas cyaeOHas
KoJulerusi oOJNAcTHOro cyJa MaHrucrayckod oOJlacTH OTKJIOHWIA aneiunsinuio JlemapraMeHTa 9SKOJIOTHH 10
MaHrucrayckoii oOnacT, KoTopas ObUla mojJaHa ¢ Ieibplo oOkainoBarh peueHne Crienuann3upoBaHHOTO
MEXPaOHHOT0 3KOHOMHUYECKOT0 cya MaHrucTayckoit 001acTu.

[locraHOBICHHEM KacCaIMOHHOW CyAeOHOW KoJulermu MaHrucTayckoro obnactHoro cyma ot 25 wrons 2014 roga
pemrenre CrienuaaTu3npoOBaHHOTO MEXPaHOHHOTO IKOHOMHYIECKOTO cyna MaHrucrayckoit oomactu ot 6 mapta 2014 u
ITOCTAaHOBJICHUE aNCIUIAIMOHHON CyIe0HOH KoJuternu o0IacTHOro cyaa MaHructayckoi oomactu ot 22 ampens 2014
ro/ia OCTaBJICHBI 0€3 H3MEHEHUS.

Kommanns cuntaet, uto AO «O3eHMyHaira3» OyaeT MpoaoKaTh YCIHENIHO 00KaJIoBAaTh PE3yJIbTaThl MPOBEPKH U
TpeboBaHne 00 ymiare ymepOa, HAHECEHHOTO OKpYJXKalollel cpefie, M BCIEICTBHE Yero HauMCICHHE PE3epBOB IO
JAHHOMY BOIIPOCY HE MPOU3BOIMIOCH IO cocTosTHUIO Ha 31 nexabps 2014 rona.

Corcueanue nonymuoeo 2aza AO «dmbamynaiieas»

23 sauBapsa 2014 roma Kommanus moiydmia yBeZOMIIEHHE OT JlemapTameHTa 3KOJIOTHH AThIpayckoil oGmactu 06
ymiare mrpadga B pasmepe 37.150 MWIIMOHOB TEHre 3a DKOJOTMYCSCKHM yiepO, BBI3BAHHBIA HAPYIICHUSIMU
9KOJIOTMYECKOTO 3aKOHOAATENILCTBA, B TOM YHCJIE COKUTaHHWE MOMYyTHOro rasa B (axenax. Mrtoroas cymma ObLia
ompeJieNieHa 1o pe3ybTaTaM MPOBEPKH, KoTopas oxBaTeiBasia epruoa ¢ 2008 mo 2013 rosr.

Kommanust Oblma He coOIVIaCHa C BBHIMICYKAa3aHHBIM MPENNUCAHHEM M OOKajoBaja MPETEH3HI0 CO CTOPOHBI
HemapramenTa skooruu Ateipayckoii oomacta. 3 mroHs 2014 rona Kommanus noxydnia OKOHYATETBHYIO OIIGHKY C
YMCHBIICHHOW CYMMOH 3KOJIOTHYECKOTO yImiepOda M 00sf3aTeNbCTBOM OIUIATHTH 1.959 MmmmonoB Tenre. JlaHHas
cyMMa Oblila Had¥ciIeHa U oruavyeHa B utoHe 2014 roga.

Jluyensuu na neghpmsanvie mecmopoicoenus

Kommanus sBnsieTcss 0OBEKTOM IEPHOANYECKUX IPOBEPOK CO CTOPOHBI TOCYNAPCTBEHHBIX OPraHOB KacaTeIBHO
BBITIOJTHEHUSI TPeOOBaHUI JIMIIEH3W W COOTBETCTBYIOIIMX KOHTPAKTOB Ha HEIPOIOJIb30BaHHE. PyKOBOJICTBO
COTPYIHUYAET C TOCYIAAPCTBEHHBIMH OpTaHAMH IO COTJIACOBAHUIO HWCIPABUTEIBHBIX MeEp, HEOOXOIUMBIX IS
pa3pelieHnsi BONPOCOB, BBIABJICHHBIX B XOJE€ TakuX INMPOBEpOK. HeBbINoIHEHUE MONOKEHUN, COAEpKalUXCS B
JUIEH3WH, MOXKET MpPHBECTH K mTpadam, TNEHW, OTPaHUYCHHIO, TPUOCTAHOBJICHWIO WJIH OT3bIBY JIHIEH3HU.
PykoBoactBo Kommanuu cuutaer, 4yTo J0ObIe BOMPOCHI, KAcaroIUecs HECOONIOEHUS YCIOBUH KOHTPAKTOB WIIH
JUTEH3WH, OyayT pa3perieHsbl MOCPEACTBOM MEPETOBOPOB MIM UCTPABUTEIHHBIX MEP M HE OKaXYT CYIIECTBEHHOTO
BIUSIHAS Ha (DMHAHCOBOE MOJIOKeHHEe KoMIaHWM, OTYEeT O COBOKYITHOM JOXOJIE HIJIM OTYET O JBIDKCHHH JICHEXKHBIX
CPEICTB.
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IIpuMeyaHus K KOHCOJIMIUPOBAHHON (PMHAHCOBOM OTYETHOCTH (IMPOI0JKEHNE)

B munnuonax menee, ecnu ne YKAa3aHo unoe

24, JOT'OBOPHBIE U YCJIIOBHBIE OBS3ATEJIbCTBA (npoao.sxeHue)
Jluyenzuu Ha Hepmanble MeCOpoHCOeHUs (NPOOONdCEHUE)

Mecrtopoxkaeanss Hedtn u Ta3a KommaHum pacronokeHBI Ha 3eMile, MNpHHAUIeKamed MaHrucTaycko u
ATBIpaycKOW 00JacTHRIM aaMHUHHUCTpanmsM. Jlumensun Beimanel MunucrepctBomM Hedtm m T'aza PecmyOnmkun
Kazaxcran, n Kommanus ymraunBaeT HajJor Ha AOOBIMY IOJIE3HBIX MCKOMAEMBIX M HAJOI Ha CBEPXNPHOBUIb I
OCYIIECTBIICHHS Pa3BEAKH 1 JOOBIYHM HE(DTH U ra3a Ha ITHX MECTOPOXKICHUSIX.

OcHoBHbIe MUIeH3NH KOMITaHUH 1 1aThl UCTEYCHUS CPOKA WX JEHCTBUS IIPEICTABIICHBI B CIEAYIONMIEH TabmuIIe:

JlaTa ucreyeHus

MecTopoxaeHue Kountpakr CpoKa feiicTBHs
Y3eHb (8 MecTOpOXKIICHHUH ) Ne 40 2021
DOmba (1 MecTopoxaeHHe) Ne 37 2021
OMmba (1 MecToposkaeHHE) Ne 61 2017
OMba (23 MeCTOPOKICHUS) Ne 211 2018
OMba (15 MecTopoxkaeHH i) No 413 2020
Jloeosoprble 00s13amenbemea no TUYEH3USM HA HeQMSHbLE MECMOPONCOCHUS.
KanurtaabHblie OnepauuoHHbIe
Ion pacxoabl pacxoibl
2015 90.890 6.309
2016 62.847 3.397
2017 52.720 3.317
2018 494 3.317
2019-2024 - 6.633
206.951 22.973

Obsi3amenscmsea no nocmagke colpoil Hegpmu

Y Kommannu ecTb 0043aTeNbCTBa MO ITOCTaBKe HEPTH M HETENPOIYKTOB Ha BHYTPEHHHUH PHIHOK B COOTBETCTBHH C
mupextiuBamu [IpaButenscTa (I[Ipumedanne 21).

Jlozosoprvie obazamenvcmea Kaseepmynatii

IIo cocrostanio Ha 31 nexabpst 2014 roma nons Kommanumm B [OTOBOpHBIX 00s3aTenscTBax KasrepmyHaid
IpeCTaBIICHA CIEAYIOIUM 00pa3oM:

KanuraabHbie OnepanuoHHble
lox pacxoinbl pacxoabl
2015 9.100 4.965

Jlozcoeoprvie obazamenvcmea UGL

ITo cocrostamro Ha 31 nexadps 2014 roga moms Kommanmm B moroBopHBEIX oOs3arenberBax UGL mpencraBiena
CIIeYIOIIUM 00pa3oM:

KanuraabHbie OnepanuoHHble
Tox pacxoianbl pacxoasl
2015 12.350 324

Hozosopuvie obszamenvcmea KS EP Investments

ITo cocrosauo Ha 31 mexabpst 2014 roga nons Kommanum B nmoroBopHbIx obs3arenscrBax KS EP Investments
TIPe/ICTaBIIeHA CIEAYIOINM 00pa3oM:

KanuraiabHble OnepanuoHHble

I'on pacxoasbl pacxoasbl
2015 1.056 32
2016 3.386 62
4.442 94
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[IpuMeyaHus K KOHCOJHUAHPOBAHHOH (PUHAHCOBOH OTYETHOCTH (NpoJo/KEeHHE)
B munnuonax meuze, ecli He YKA3aHO UHoe

24. JOI'OBOPHBIE U YCJIOBHBIE OBA3ATEJBLCTBA (npoaosxkenue)

Hozosopnvie obsazamenvcmea PKI

Ilo cocrosHuro Ha 31 mexabpsa 2014 roma mons Kommanwn B moroBopHbix obssatensctBax PKI nmpencraenena
CIIeTyIOITHM o0pazoMm:

Kanuranasnbie
TCon pacxosl
2015 1.562

ﬂaHHaﬁ KOHCONIHOUpPOBaHHaA CblfIHaHCOBaH OTYETHOCTh TIOATIHCAHA OT MMeHH KommaHWH CIEAYHINHMH JIHIAMH,

COCTOALINMH B JOJDKHOCTAX, YKA3aHHEIX MO cOCTOSHHIO Ha 24 deppans 2015 rona:
g

I'eHepanbHbIf AUPEKTOP A. A. Hypceutos
4
3aMecTuTeNnb reHepanbHOro JL.E. A6mynradapos

IMpEKTOopa M0 YKOHOMHKe U (pHHAHCaM
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KonTakTHas napopMaIus

IOpunnuecknii anpec Kommanmm:

AxunonepHoe obmectBo «Pa3Benka Jloosraa «KasMynaiil a3y
Jlessrit Oeper, ynuma Kaban6ait 6ateipa, 3nanue 17,

010000 AcraHa,

Pecnyonnka Kazaxcran,

Tenedon: +7 (7172) 975 433

dakc: +7 (7172) 975 445

www.kmgep.kz
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